
Reallocation of Blue Bonds and IPO Use of Proceeds 

On November 5, 2026, the Board of Directors of Maynila'cf Water Services, Inc. (the "Company"} approved 
the proposed reallocation of the use of proceeds from the Company's.Blue Bonds and Initial Pub(ic 
Offering ("IPO"}. 

Blue Bonds 

The Company issued its Blue Bonds on July 12, 2024, with net proceeds of approximately !>14.814 billion. 
As of September 30, 2026, approximately !>12:354 billion, or 83.4%, of the net proceeds had been 
disbursed, leaving an unutilized balance of qpproximately !>2.461 billion. 

The Board approved the second reallocation of the Blue Bonds' use of proceeds among the existing 
enrolled projects, taking into consideration the latest project implementation status and funding 
requirements. The reallocation involves the redirection of available balances from projects with no 
further expected disbursements to existing enrolled projects with additional funding requirements. No 
new projects will be enrolled as part of the reallocation. 

The reallocation is intended to facilitate the full and timely utilization of the remaining Blue Bonds 
proceeds by June 30, 2027, consistent with the_applicable utilization period. 

The revised project allocations and disbursement schedule are set out in Annex "A" to this disclosure. 

IPO 

The Company's IPO generated actual net proceeds of approximately !>25.135 billion, net of 
approximately !>1.715 billion in audited offer expenses, compared with the estimated net proceeds of 
approximately !>27.959 billion r.eflected in the Prospec_tus.

The Board approved the updated allocation and reallocation of the IPO proceeds to align the allocations 
with the actual net proceeds received and the latest funding requirements of the identified CAP EX 
programs. Of the actual net IPO proceeds, approximately !>24.164 billion remains allocated to CAPEX 
programs and approximately !>971 million to general corporate purposes, maintaining the intended 
allocation of approximately 96.1% and 3.9%, respectively. 

The proposed· adjustments reflect changes in the timing and funding requirements of certain CAPEX 
programs, including deferred projects, and redirect the corresponding allocations to other identified 
CAP EX programs with funding requirements. 
As of September 30, 2026, approximately !>14.585 billion, or 58.0%, of the acfual net IPO proceeds had 
been disbursed, with approximately !>10.550 billion • • remaining for deployment under the updated
allocation. 

The revised allocation of the IPO proceeds is set out in Annex "B" to this disclosure. 

The approved reallocations do not change the overall intended use of the proceeds and are intended to 
align the funding allocations with the Company's updated project implementation and funding 
requirements. 








