




 

October 27, 2026 

 
Securities and Exchange Commission 
17/F SEC Headquarters, 7907 Makati Avenue 
Barangay Bel-Air, Makati City 
 
Attention: Atty. Oliver O. Leonardo 
  Director, Markets & Securities Regulation Department 

        
Philippine Stock Exchange, Inc. 
6/F PSE Tower 
5th Avenue corner 28th Street 
Bonifacio Global City, Taguig City 
 
Attention: Atty. Marigel B. Garcia 
                        Head, Issuer Regulation Division 
 
Philippine Dealing and Exchange Corporation 
29th Floor, BDO Equitable Tower 
8751 Paseo de Roxas, Makati City 1226 
 
Attention: Atty. Suzy Claire R. Selleza 

Head, Issuer Compliance and Disclosure Department 
  
Gentlemen: 
 
Please be informed that at our special stockholders’ meeting held today, the stockholders approved the following 
resolutions: 
 
1. Amendment of the Sixth Article of the Articles of Incorporation to increase the number of directors from 

seven (7) to nine (9) 
 

Resolution No. S-06-2026 - RESOLVED, as recommended by the Board of Directors in Resolution No. 
B-74-26 to approve the amendment of the Sixth Article of the Articles of Incorporation to increase the 
number of directors from seven (7) to nine (9), such that, as amended, the Sixth Article shall henceforth 
read as follows: 
 

SIXTH - That the number of directors of the Corporation shall be nine (9) and the names and 
residences of said directors who are to serve until their successors are elected and qualified 
as provided for in the by-laws are as follows, to wit: (As amended on October 27, 2026) 

 
2. Amendment of the Seventh Article of the Articles of Incorporation to reclassify One Million Four Hundred 

Thirty Seven Thousand One Hundred Seventy Seven (1,437,177) unissued Carved-Out common shares 
with a par value of Php50.00 per share to Seventy One Million Eight Hundred Fifty Eight Thousand Eight 
Hundred Fifty (71,858,850) voting preferred X shares with a par value of Php1.00 per share  

 
Resolution No. S-07-2026 - RESOLVED, as recommended by the Board of Directors in Resolution No. 
B-74-26 to approve the amendment of the Seventh Article of the Articles of Incorporation to reclassify 
One Million Four Hundred Thirty Seven Thousand One Hundred Seventy Seven (1,437,177) unissued 
Carved-Out common shares with a par value of Php50.00 per share to Seventy One Million Eight Hundred 
Fifty Eight Thousand Eight Hundred Fifty (71,858,850) voting preferred X shares with a par value of 
Php1.00 per share, such that, as amended, the first paragraph of the Seventh Article shall henceforth 
read as follows: 
 

SEVENTH - The authorized capital stock of the Corporation is FIFTY SIX BILLION TWO 
HUNDRED MILLION PESOS (P56,200,000,000.00), Philippine Currency, consisting of Eight 
Hundred Ninety Eight Million Five Hundred Sixty Two Thousand Eight Hundred Twenty 
Three (898,562,823) common shares with a par value of P50.00 per share and Three Hundred 
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Eighty One Million Eight Hundred Fifty Eight Thousand Eight Hundred Fifty 
(381,858,850) preferred shares classified into Twelve Million (12,000,000) preferred “A” shares 
with a par value of P100.00 per share, Fifty Eight Million (58,000,000) preferred “B” shares with 
a par value of P100.00 per share, Forty Million (40,000,000) preferred “C” shares with a par 
value of P100.00 per share, Two Hundred Million (200,000,000) voting preferred shares with a 
par value of P1.00 per share, and Seventy One Million Eight Hundred Fifty Eight Thousand 
Eight Hundred Fifty (71,858,850) voting preferred X shares with a par value of P1.00 per 
share. (As amended on October 27, 2026) 

 
3. Amendment of the Seventh Article of the Articles of Incorporation to deny the pre-emptive rights to 

issuances of voting preferred X shares except for the holders of such voting preferred X shares  
 

Resolution No. S-08-2026 - RESOLVED, as recommended by the Board of Directors in Resolution No. 
B-74-26 to approve the amendment of the Seventh Article of the Articles of Incorporation to deny 
preemptive rights to issuances of voting preferred X shares, except for the holders of such voting preferred 
X shares, such that, as amended, the pre-emptive rights portion of the Seventh Article shall henceforth 
read as follows: 
 

Pre-emptive Rights 
 
xxx       xxx       xxx 
 
One Hundred Million (100,000,000) unissued common shares of the Corporation (the “Carved-
out Shares”) as of the date of approval of the Securities and Exchange Commission are 
reserved or allocated for issuance, in one or more transactions or offerings, to raise cash to 
acquire properties or assets needed for the business of the Corporation, or in payment of a 
debt contracted prior to the issuance of Carved-out Shares. The issuance of all or any part of 
the Carved-out Shares is not subject to any pre-emptive right by any shareholder. (As amended 
on 19 April 2013).  Of the Carved-out Shares, One Million Four Hundred Thirty Seven 
Thousand One Hundred Seventy Seven (1,437,177) unissued shares reclassified as 
Seventy One Million Eight Hundred Fifty Eight Thousand Eight Hundred Fifty 
(71,858,850) voting preferred X shares are reserved for issuance to any strategic 
investor of the Corporation, which issuance shall not be subject to any pre-emptive right 
by any shareholder, except for the holders of voting preferred X shares. (As amended on 
October 27, 2026) 

 
4. Amendment of the Seventh Article of the Articles of Incorporation to grant the same features, rights and 

privileges of the voting preferred shares to voting preferred X shares 
 

Resolution No. S-09-2026 - RESOLVED, as recommended by the Board of Directors in Resolution No. 
B-74-26 to approve the amendment of the Seventh Article of the Articles of Incorporation to grant the 
same features, rights and privileges of the voting preferred shares to voting preferred X shares, such that, 
as amended, the voting preferred shares portion of the Seventh Article shall henceforth read as follows: 
 

The voting preferred shares and voting preferred X shares shall have the following features, 
rights and privileges: (As amended on October 27, 2026) 
 
a) Issue value to be determined by the Board of Directors at the time of issuance of the shares; 
b) Dividend rate to be determined by the Board of Directors at the time of issuance of the shares 
and declaration thereof to be determined by the Board; 
c) Cumulative in payment of current dividends as well as any unpaid back dividends; 
d) Non-convertible into common shares; 
e) Preference over holders of common stock in the distribution of corporate assets in the event 
of dissolution and liquidation of the Corporation and in the payment of the dividend at the rate 
specified at the time of issuance; 
f) Non-participating in any other or further dividends beyond that specifically payable on the 
shares; 
g) Voting; 







