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Gentlemen:

We have noted the publication of a news article in Daily Tribune on 18 August 2026, titled “ABS-CBN
seeks longer-term refinancing for loans”. The article reported in part that:

“ABS-CBN Corp. has extended its financial lifelines as the once-dominant broadcaster continues efforts to
repair its debt-laden balance sheet.

A Monday disclosure to the Securities and Exchange Commission (SEC) showed that the company
had extended the maturity of its P5-billion loan from the Bank of the Philippine Islands (BPI) “on
various dates up to August 31, 2026."

XXX

“The loan extensions involved revisions to certain terms, including interest rates and collateral
requirements,” the disclosure read. “The Parent Company continued discussions with its Lenders for the
proposed long-term refinancing of the loans.”

ABS-CBN had previously secured an extension for its BPI loan, which originally matured in March last year,
to September 1, 2025. Its UnionBank loan had likewise previously been extended to February 27. (Emphasis
supplied)

"
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Bank of the Philippine Islands (“BPI" or the "Bank”) confirms the extended maturity of a P5-billion loan of
ABS-CBN Corp. which involved revisions of interest rates and collateral requirements.
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