




August 10, 2026 

Securities and Exchange Commission 
17/F SEC Headquarters, 7907 Makati Avenue 
Barangay Bel-Air, Makati City 

Attention: Atty. Oliver O. Leonardo 
Director, Markets & Securities Regulation Department 

Philippine Stock Exchange, Inc. 
6/F PSE Tower 
5th Avenue corner 28th Street 
Bonifacio Global City, Taguig City 

Attention: Atty. Johanne Daniel M. Negre 
Head, Disclosure Department 

Philippine Dealing and Exchange Corporation 
29th Floor, BDO Equitable Tower 
8751 Paseo de Roxas, Makati City 1226 

Attention: Atty. Suzy Claire R. Selleza 
Head, Issuer Compliance and Disclosures Dept. 

Gentlemen: 

Please be informed that our Board of Directors (“Board”), at its regular meeting held today, approved the 
following: 

1. The infusion of ALI and its wholly-owned subsidiaries, Capitol Central Commercial Ventures Corp.
(“CCCVC”), Makati Cornerstone Leasing Corp. (“MCLC”), Bay City Commercial Ventures Corp.
(“BCCVC”) and North Triangle Hotel Ventures, Inc. (“NTHVI”) (CCCVC, MCLC, BCCVC and NTHVI are
hereinafter referred to as “Subsidiaries”), of commercial properties valued at P17,333,824,985.20 into AREIT,
Inc. (“AREIT”) through a property-for-share swap, as endorsed by our Board’s Related Party Transactions
(“RPT”) Review Committee.

462,481,990 primary AREIT common shares will be issued in exchange for ALI’s and its Subsidiaries’
commercial properties for an aggregate value of P17,333,824,985.20, as validated by a third-party fairness
opinion.

2. The infusion of ALI Makati Hotel and Residences, Inc.’s Fairmont Raffles Hotel Makati condominium units
into AREIT for P2,616,897,832.00 through a cash transaction, also as endorsed by our Board’s RPT Review
Committee.

3. The appointment of Ms. Chrysilla Carissa P. Bautista as our Chief Legal Officer and Data Protection Officer
vice Ms. Millette A. Arnedo, effective September 1, 2026.  Ms. Bautista is currently our Vice President and
Head of Litigation. Ms. Arnedo will stay as Vice President, Chief Compliance Officer, and Assistant
Corporate Secretary, and had been further designated as Chief Policy Officer.

Thank you. 






