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IFC Backs UnionBank in Landmark Transaction to Expand Sustainable Finance and Create 
Jobs in the Philippines 
 
Manila, Philippines, July 15, 2026—International Finance Corporation (IFC), a member of the 
World Bank Group and Union Bank of the Philippines (UBP), announced a landmark transaction 
that will expand access to finance and promote sustainable practices as well as spur job creation 
by supporting micro, small and medium-sized enterprises (MSMEs) in the Philippines.  
 
Proceeds of UBP’s first sustainability bond will be used to provide loans to MSMEs and support 
the growth and diversification of its sustainability assets, including renewable energy, energy 
efficiency, or green buildings. IFC has been providing technical support through its 30 by 30 Zero 
Program to help UBP diversify its portfolio to include new eligible sectors or segments and identify 
sustainability-related financing opportunities.  
 
“This landmark sustainability bond builds on our strong and continuing partnership with IFC and 
reflects UBP’s commitment to advancing our sustainable finance agenda,” said Johnson L. Sia, 
Treasurer and Global Markets Head of UBP. “Following our successful collaboration on UBP’s 
first social bond, this second partnership with IFC strengthens our ability to support sustainable 
finance borrowers so they can grow their businesses, create jobs, and contribute to inclusive 
growth in the Philippines.” 
 
The latest investment is part of IFC’s programmatic approach in deepening local capital markets 
in the Philippines. In 2021, IFC invested in UBP’s first social bond to finance over 3,000 loans to 
MSMEs, which have been disproportionately impacted by COVID-19.  
 
“We are excited to partner once again with UBP on another important milestone in deepening 
local capital markets in the Philippines,” said Amena Arif, IFC Country Manager for the 
Philippines. “Through this sustainability bond, IFC is helping ensure that growth translates into 
local jobs—creating income, dignity, and opportunity in communities across the country. By 
expanding access to finance for MSMEs, we are enabling businesses to grow, hire locally, and 
build more resilient local economies.” 
 

Note to editors: 

 
IFC’s subscription of US$100 million in a sustainability bond issued by UBP will be earmarked for 
growing the company’s green and social assets. The issuance will be UBP’s first sustainability 
bond, which will adhere to International Capital Market Association’s Sustainability Bond 
Principles. 
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The project is also supported by the WBG Joint Capital Markets Program (JCAP) for the 
Philippines which aims to support the development of local capital markets to mobilize long-term 
financing into infrastructure, housing, and MSME financing, with sustainable finance as a cross-
cutting theme. 
 
About IFC 
 
IFC — a member of the World Bank Group — is the largest global development institution focused 
on the private sector in emerging markets. We work in more than 100 countries, using our capital, 
expertise, and influence to create markets and opportunities in developing countries. In fiscal year 
2025, IFC committed a record USD 71.7 billion to private companies and financial institutions in 
developing countries, leveraging private sector solutions and mobilizing private capital to create 
a world free of poverty on a livable planet. For more information, visit www.ifc.org. 
 
About UBP 

 
Union Bank of the Philippines (referred to as “UnionBank,” “the Bank,” or “the company”) is a 
publicly listed universal bank and is at the forefront of shaping the future of banking in the 
Philippines. Recognized as a digital trailblazer, the Bank continues to lead in providing innovative, 
technology-driven solutions for both retail and corporate clients. Its principal shareholders include 
Aboitiz Equity Ventures, Inc. (AEV), the Social Security System (SSS), and Insular Life Assurance 
Company, Ltd. (InLife). 
 
UnionBank is committed to delivering experiences that are not only fully digital but also intuitive, 
seamless, and deeply customer-centric. This vision drives the Bank to continuously transform the 
way Filipinos bank: making what was once unimaginable now possible through future–ready 
platforms and services. 
 
Capitalizing on the gains of transformation, UnionBank continued on the path of pursuing 
customer-focused banking solutions. In 2018, it launched UBX, now the Philippines’ top open 
finance platform. In July 2022, it introduced UnionDigital, the only digital bank owned by a publicly 
listed bank in the country. By 2024, UnionBank had successfully integrated Citigroup’s retail 
business, a major acquisition made in 2022. 
 
UnionBank delivers customer-centric products and solutions through industry-leading digital 
platforms (including its highly rated mobile application, UnionBank Online) and its comprehensive 
business banking platform, The Portal. These platforms showcase the Bank’s consistent push for 
delivering secure, frictionless, and data-driven banking experiences to individuals, SMEs, and 
large corporations. 
 
Defining its trajectory to become a “NextGen” Bank, UnionBank continues to lead the industry in 
reimagining how financial services are delivered—anchored on seamless digital experiences, 
data-driven intelligence, agile operations, and a culture that embraces innovation. Its consistent 
recognition from esteemed local and global institutions for excellence in retail banking, digital 
transformation, and organizational culture reflects not only past achievements but also its forward-
looking commitment to shape the future of banking in the country. 
 
These distinctions reaffirm UnionBank’s role as a trailblazer in building a next-generation 
institution—one that is more intuitive, connected, and inclusive for every Filipino. 


