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22 May 2026

MS. STEPHANIE MARIE A. ZULUETA

President

Philippine Dealing & Exchange Corp.
29/F, BDO Equitable Tower, 8751 Paseo de Roxas, Makati City

Attention: ATTY. SUZY CLAIRE R. SELLEZA

Head - Issuer Compliance and Disclosure Department
Philippine Dealing & Exchange Corp.

Subject: Material Information/Transaction/Corporate Actions

Gentlemen:

Further to the disclosures of San Miguel Global Power Holdings Corp. (the “Corporation”) relating
to the disbursements made by the Corporation from the net proceeds from the offering of its #30 Billion
Fixed Rate Bonds (the “Offer Bonds”), we report the following matters:

The Net Proceeds of the offering of the Offer Bonds (the “Offering”) are computed as follows:

Gross Proceeds of the Offering

£30,000,000,000.00

Less: Expenses related to the Offering
(a) as of 15 May 2026

Total Expenses related to the Offering to date

# 405,001,528.211

405,001,528.21

Net Proceeds of the Offering

$£29,594,998,471.79

The disbursements made by the Corporation from the Net Proceeds of the Offering are set forth

below.

Date of Disbursement

Use of Proceeds

Details

Amount in Pesos (§)

As reported under SEC Form 17-
C, dated 15 May 2026

14,836,461,575.56

18 to 22 May 2026

Investments in
Hydro projects

18 to 22 May 2026

Investments in
Solar projects

Payments for various
obligations to its
suppliers/service

providers/contractors; for
withholding taxes; and for
customs duties and taxes

174,717,269.94

414,001,240.34

Total Disbursements as of 22 May 2026

15,425,180,085.84

Balance to date

14,169,818,385.95

1 Expenses of the Offering include (i) the payment of filing fees with the Securities and Exchange Commission; (i) payments made to
Philratings for its rating fees; (iii) the payment of the underwriting fees, legal, audit and other professional fees; (iv) filing fees paid to
the Philippine Exchange & Dealing Corp.; and (v) taxes paid to the Bureau of Internal Revenue. Other fees of the Offering including:
(1) underwriting fees, legal, audit and other professional fees and other miscellaneous expenses, and (2) paying agency and trustee
fees, will be reported upon actual disbursement.



Very truly yours,

SAN MIGUEL GLOBAL POWER HOLDINGS CORP.

By:

/ |
ELENITA D.

Corporate Information Officer
Senior Vice President and General Manager
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. 22 May 2026
Date of Report (Date of earliest event reported)
2. SEC Identification Number CS200801099 3. BIR Tax Identification No. 006-960-000

4. SAN MIGUEL GLOBAL POWER HOLDINGS CORP.
Exact name of issuer as specified in its charter

5. Philippines 6. (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. 40 San Miguel Avenue, Wack-Wack Greenhills
Mandaluyong City, Second District,
National Capital Region (NCR) 1550

Address of principal office Postal Code

8. (02) 5317-1000
Issuer's telephone number, including area code

9. N.A.
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the
RSA

Amount Outstanding
Securities (as of March 31, 2026)
(In Thousands)
Series C Fixed Rate Bonds issued in July 2016 P4,756,3W
Series F Fixed Rate Bonds issued in December 2017 3,609,020
Series J Fixed Rate Bonds issued in April 2019 6,923,100
Series L-M Fixed Rate Bonds issued in July 2022 35,000,000 |
Total £50,288,430
Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt
Outstanding
(as of March 31, 2026)
Common Shares 4,785,493,800
Consolidated Total Liabilities (in Thousands) P 469,079,105

SEC Form 17-C
December 2003



11. Indicate the item numbers reported herein: Item 9

Further to the disclosures of San Miguel Global Power Holdings Corp.
(the “Corporation”) relating to the disbursements made by the Corporation from the net
proceeds from the offering of its #30 Billion Fixed Rate Bonds (the “Offer Bonds”), we report
the following matters:

The Net Proceeds of the offering of the Offer Bonds (the “Offering”) are computed as
follows:

Gross Proceeds of the Offering #30,000,000,000.00
Less: Expenses related to the Offering

(a) as of 15 May 2026 P 405,001,528.21"

Total Expenses related to the Offeringtodate | 405,001,528.21
Net Proceeds of the Offering $29,594,998,471.79

The disbursements made by the Corporation from the Net Proceeds of the Offering
are set forth below.

Date of Disbursement Use of Proceeds Details Amount in Pesos (P)
As reported under SEC Form
17-C, dated 15 May 2026 14.836,461,575.56

Payments for various
obligations to its 174,717,269.94
suppliers/service
providers/contractors; for

Investments in

18 to 22 May 2026 Hydro projects

Investments in

18 to 22 May 2026 . withholding taxes; and for 414,001,240.34
Solar projects | customs duties and taxes | B
_Total Disbursements as of 22 May 2026 ] 15.425,180.085.84 |
| Balance to date | 14,169,818,385.95
SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the Issuer duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized on
22 May 2026.

SAN MIGUEL GLOBAL POWER HOLDINGS CORP.
By:

Virgilio S. Jacinto
Corporate Secretary and Compliance Officer

' Expenses of the Offering include (i) the payment of filing fees with the Securities and Exchange Commission; (ii) payments
made to Philratings for its rating fees; (iii) the payment of the underwriting fees, legal, audit and other professional fees; (iv) filing
fees paid to the Philippine Exchange & Dealing Corp.; and (v) taxes paid to the Bureau of internal Revenue. Other fees of the
Offering including: (1) underwriting fees, legal, audit and other professional fees and other miscellaneous expenses, and (2)
paying agency and trustee fees, will be reported upon actual disbursement.

SEC Form 17-C
December 2003



	SAN MIGUEL GLOBAL POWER HOLDINGS CORP.
	ELENITA D. GO

