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FINAL
Yindjibarndi Energy Corporation reaches Financial Close
on Jinbi Solar Project; signs Power Purchase Agreement with Rio Tinto

11 May 2026, Perth, Western Australia — Yindjibarndi Energy Corporation (YEC), one of
Australia’s largest Indigenous-led renewable energy initiatives, will begin construction of the
Jinbi Solar Project in the Pilbara after reaching Financial Close and signing a 30-year Power
Purchase Agreement with Rio Tinto, marking a major step in delivering renewable energy on
Yindjibarndi Ngurra (Country).

Financial Close confirms that key funding, contractual arrangements, government approvals
and consents required to proceed to construction have been satisfied. Jinbi is YEC’s first project
to progress through to Financial Close, three years after YEC was established as a partnership
between Yindjibarndi Aboriginal Corporation and ACEN.

A central component of the commercial framework is a long-term Power Purchase Agreement
(PPA) with Rio Tinto for Stage 1 of the project. Under the agreement, YEC will supply 100 per
cent of the electricity generated by Jinbi to Rio Tinto, supporting decarbonisation of Rio Tinto’s
Iron Ore Pilbara operations once the project is operational.

Stage 1 of the Jinbi Solar Project will comprise a 75 MWac (102 MWdc) solar facility, with an
option to expand to 150 MWac (204 MWdc), including the potential addition of Battery Energy
Storage Systems (BESS), subject to regulatory approvals and future development decisions.

Following Financial Close, YEC has issued Notices to Proceed to its Engineering, Procurement
and Construction (EPC) contractor, DT Infrastructure, and its construction accommodation
provider, Rapid Camps. Construction will now commence in accordance with the approved
schedule, with full commercial operations, which will mark the start of the 30-year PPA supply
period, expected in mid-2028.

Early site works are already underway, with Yurra, a Yindjibarndi Nation enterprise and YEC’s
preferred civil works partner, carrying out site preparation and mobilisation activities to ready
the site for construction.

The milestone reflects the completion of a disciplined and deliberate commercial development
process, and the establishment of robust governance, contractual and financing arrangements
consistent with both Yindjibarndi and ACEN values and priorities. It demonstrates YEC’s
capacity to deliver complex infrastructure projects while maintaining a strong cultural foundation
and clear accountability to both shareholders.

YEC Chief Executive Officer, Craig Ricato, said reaching Financial Close was an important
moment for the organisation.

“‘Reaching Financial Close on our first project in the Pilbara within three years of the
partnership’s operation is a significant milestone for YEC and our shareholders, the Yindjibarndi
Traditional Owners and ACEN,” Mr Ricato said.

“It confirms that a Yindjibarndi-led project, grounded in Country and culture, can meet the
rigorous commercial requirements of the energy market while staying true to our values and
governance responsibilities.”
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Mr Ricato emphasised that Financial Close is one step in a broader and carefully sequenced
development pathway.

“This milestone enables us to immediately progress with the construction phase of the project,”
he said.

“All subsequent stages will continue to proceed deliberately and in accordance with regulatory
requirements, approvals and ongoing engagement processes, with commercial operations
expected to commence in mid-2028.”

Michael Woodley, Chief Executive Officer of Yindjibarndi Nation, said Financial Close on Jinbi
represented a pivotal step in translating long-held aspirations into enduring outcomes for
Yindjibarndi people.

“Jinbi is about more than a renewable energy project - it is about Yindjibarndi people exercising
authority on Country and building an economic future that reflects our law, culture and
responsibilities,” Mr Woodley said.

“‘Reaching Financial Close demonstrates that when development is Yindjibarndi-led,
underpinned by strong governance and the right partnerships, it can deliver outcomes that are
both commercially sound and culturally grounded.”

Rio Tinto Iron Ore Chief Executive Matthew Holcz congratulated the Yindjibarndi Energy
Corporation and acknowledged the leadership of the Yindjibarndi People in achieving this
important milestone.

“We’re proud to be part of the Jinbi project, which reflects years of work by many and led by the
Yindjibarndi People,” Mr Holcz said.

Patrice Clausse, Group Chief Investment Officer of ACEN, said the Jinbi Solar Project reflects
the strength of the partnership between ACEN and Yindjibarndi.

“Jinbi demonstrates what is possible when Traditional Owner leadership, long term vision and
disciplined project development come together,” Mr Clausse said.

“‘ACEN is proud to partner with Yindjibarndi on a project that meets rigorous commercial
standards while setting a strong benchmark for responsible and respectful renewable energy
development in Australia.”

HiHt

Background

Formed in 2023, Yindjibarndi Energy Corporation (YEC) is one of Australia’s largest Indigenous
led renewable energy initiatives. YEC is a partnership between Yindjibarndi Aboriginal
Corporation (YAC) and ACEN, a leading renewable energy company in the Asia Pacific region.

YEC aims to develop a portfolio of up to 3 gigawatts of renewable energy capacity within
approximately 13,000 square kilometres of Yindjibarndi Ngurra, supporting decarbonisation,
electrification and new industries in the Pilbara and delivering enduring economic and social
benefits for Yindjibarndi people.
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YEC'’s development strategy is structured around two key renewable energy hubs: the
Chichester Range Renewable Energy Hub and the Eastern Development Zone Renewable
Energy Hub. Together, these hubs form the backbone of YEC’s more than 1.5 gigawatts of
wind, solar, BESS and related infrastructure projects currently in development in Western
Australia.

Chichester Range Renewable Energy Hub

The Chichester Range Renewable Energy Hub comprises Project Jinbi, Project Baru Marnda,
and the Chichester Range Transmission Corridor (CRTC). This hub is strategically located to
support the decarbonisation of existing and emerging industrial demand in the western Pilbara.

Project Jinbi (Stage 1) is a 75 MWac (102 MWdc)solar project, with expansion potential to 150
MWac (204 MWdc) and optional BESS integration. The project received key approvals in early
2024, including environmental approval, development application approval from the Shire of
Ashburton, and Lead Agency Status. Construction of Stage 1 is expected to commence in 2026,
with operations targeted for 2028, subject to satisfaction of all conditions and approvals.

Project Baru Marnda is located in the northwest of Yindjibarndi Ngurra and comprises up to 1.3
gigawatts of wind and solar generation, with an option to include BESS. The project represents
a large scale, long term development opportunity aligned with regional industrial energy
demand.

The Chichester Range Transmission Corridor (CRTC) is proposed as a high voltage, common
user transmission network located near the Chichester Range in the Pilbara. The CRTC is
intended to connect Yindjibarndi Ngurra and the western Pilbara region to the North West
Interconnected System (NWIS) via the Maitland Strategic Industrial Area (MSIA), a major
industrial development zone approximately 24 kilometres west of Karratha and 39 kilometres
south of Dampier Port.

Eastern Development Zone Renewable Energy Hub

The Eastern Development Zone (EDZ) Renewable Energy Hub is a large scale renewable
energy precinct led by YEC. The EDZ comprises up to 1 gigawatt of wind generation, 500
megawatts of solar photovoltaic (PV) capacity, and integrated BESS infrastructure, and is
positioned to support long term demand growth and system resilience in the eastern Pilbara.

About ACEN

ACEN, the Ayala group’s listed energy company, is one of the fastest-growing renewable
energy companies in Asia Pacific, with the Philippines as its core and largest market. It also
has a significant presence in Australia, Vietham, India, and Lao PDR, along with strategic
investments in Indonesia and other markets. The company currently has over 7 GW of
attributable renewable energy capacity spanning projects in operation, under construction and
with signed agreements.

As a developer, builder, and operator, ACEN leverages its agility and collaborative approach to
accelerate the energy transition. The company has 100% renewable energy generation and
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aims to achieve Net Zero greenhouse gas emissions by 2050—turning bold ambitions into real
impact for businesses, communities, and indigenous groups.

For inquiries and more information, please contact:

Irene Maranan
Head — Corporate Communications and Sustainability
Email: irene.maranan@acenrenewables.com

DISCLAIMER: This disclosure may contain forward-looking statements that are subject to risk
factors and opportunities that may affect ACEN’s plans to complete the transaction/s subject of
this disclosure. Each forward-looking statement is made only as of the date of this disclosure.
Outcomes of the subject transaction may differ materially from those expressed in the forward-
looking statements included in this disclosure.
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