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ACEN

Clarification of the news article in BusinessWorld news entitled “ACEN eyes equity
raising to fund RE expansion” posted in BusinessWorld (bworldonline.com) on April
23, 2026, it was reported in part that:

“ACEN CORP. is evaluating options to raise fresh equity capital within the next six to 12
months as it pushes to meet its target of reaching 8 gigawatts (GW) in renewable energy (RE)
capacity by year-end, its top executive said.

While a stock rights offering remains under consideration, Mr. Francia said ACEN is also
looking at a broader mix of equity-raising options to ensure flexibility and optimal execution.

ACEN confirms the accuracy of the above statements. The Company’s capital-raising initiatives
are expected to positively support its operations, both in terms of pace and scale. However, the
Company clarifies that the Board has not yet approved any such capital raising. Any Board
approval obtained will be disclosed in accordance with applicable disclosure requirements.
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