




















TO TAKE OVER, CARRY ON, UNDERTAKE AND ACQUIRE THE BUSINESS,

ASSETS AND GOODWILL OF THE GENERAL PARTNERSHIP KNOWN AS

AYALA Y COMPANIA (AYALA AND COMPANY), TO ASSUME ALL THE

OBLIGATIONS AND LIABILITIES OF THE SAID PARTNERSHIP, ACTUAL AND

CONTINGENT, AND TO PERFORM ALL ACTS NECESSARY FOR THE

FURTHERANCE OF ITS PRIMARY PURPOSE INCLUDING, BUT WITHOUT

LIMITATION, TO GUARANTEE AND ACT AS SURETY FOR, THE LOANS AND

OBLIGATIONS OF ITS AFFILIATES OR ASSOCIATES, AS MAY BE

AUTHORIZED BY THE CORPORATION'S BOARD OF DIRECTORS.
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ANNEX "A"

AYALA CORPORATION

Primary Purpose
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WHOLLY OR MAJORITY OWNED SUBSIDIARIES AS OF DECEMBER 31, 2024

Power

AC Energy and Infrastructure Corporation

Infrastructure

AC Infrastructure Holdings Corporation

Logistics

AC Logistics Holdings Corporation

Investment Holding

AC International Finance Limited (incorporated in Cayman Islands)

AYC Finance Ltd. (incorporated in Cayman Islands)

Bestfull Holdings Limited (incorporated in Hong Kong)

Michigan Holdings, Inc.

Philwater Holdings Company, Inc.

Purefoods International, Ltd. (incorporated in British Virgin Islands)

AC Ventures Holding Corporation

ACX Holdings Corporation (formerly: AG Counselors Corporation)

Industrial Technology and Automotive

AC Industrial Technology Holdings, Inc. 

Integrated Micro-electronics, Inc.

Air Charter

Ayala Aviation Corporation

Real Estate and Hotels

Ayala Land, Inc.

Outsourcing (BPO)

Azalea International Venture Partners Limited (incorporated in British Virgin Islands)

Healthcare

Ayala Healthcare Holdings, Inc.

ASSOCIATES AS OF DECEMBER 31, 2024

Bank of the Philippine Islands

Ortigas Land Corporation

Bonifacio Land Corporation

iPeople, Inc.

Light Rail Manila Holdings, Inc.

Solar NT Holdings Pte. Ltd. (SUPER)

AA Thermal, Inc.

Ingrid Power Holdings, Inc.

BIM Energy Holding Corporation

BrightNight India, B.V. (BrightNight)

UPC Power Solutions LLC (UPC Power)

JOINT VENTURE COMPANIES AS OF DECEMBER 31, 2024

Liontide Holdings, Inc.

Globe Telecom, Inc.

Globe Fintech Innovations, Inc.

Emerging City Holdings, Inc.

Berkshires Holdings, Inc.

Asiacom Philippines, Inc.

Philippine Wind Holdings Corporation

Alveo-Federal Land Communities, Inc.

ALI-ETON Property Development Corporation

BIM Renewable Energy Joint Stock Company

North Luzon Renewable Energy Corporation

Globe STT GDC Inc.

ACEHI Netherlands B.V. (ACEHI Netherlands)
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