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Dear Atty. Selleza:  
 
We are pleased to furnish the Philippine Dealing and Exchange Corporation (PDEx) a copy of our 
amended disclosure to the Philippine Stock Exchange, Inc. regarding the Declaration of Property 
Dividends to provide an update thereof and the updated Frequently Asked Questions in relation 
thereto. 
 
We trust that you will take note accordingly.  
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    PNB PROPERTY DIVIDEND DECLARATION 
Frequently Asked Questions 

 

QUICK FACTS 

QuesƟons Answers 
1. What is the PNB 

Property 
Dividend? 

In 2021, the Bank declared property dividends in the form of shares of 
stock of PNB Holdings CorporaƟon (PHC). 

 

2. Who are enƟtled 
to receive the 
PNB Property 
Dividend? 

All PNB stockholders as of May 18, 2021 (the Record Date), are 
enƟtled to receive the PNB Property Dividends depending on the 
number of shares held by the stockholder as of Record Date. 
 
 

3.  How many shares 
will an enƟtled 
stockholder 
receive? 

The PNB Property Dividends shall be paid at a raƟo of 0.156886919 
PHC shares for every one (1) share of PNB (the “Property Dividend 
RaƟo”). 
 

4. How did PNB 
arrive at the 
Property 
Dividend RaƟo? 

The Property Dividend RaƟo was computed as follows: 
PHC shares declared as PNB Property Dividends 239,353,710 
Divided by: Outstanding shares of PNBTotal 
outstanding PNB shares 

1,525,764,850 

Equals: Property Dividend RaƟo 0.156886919  
 

5. Will PNB send 
noƟce to 
stockholders on 
their dividend 
enƟtlement and 
other 
informaƟon on 
the transacƟon? 
 

Yes, PNB started sending out the noƟces/ leƩers to all stockholders as 
of Record Date who are enƟtled to receive property dividends. PNB 
will likewise send other informaƟon relevant to the property dividend 
declaraƟon, as needed. 
 

 

6. Do you have a 
hotline that I can 
call to address 
my queries? 

For inquiries, you may call (632)8573-4238. 

You may also send an email to CORSEC_SHRelaƟons@pnb.com.ph. 

 
 

DISTRIBUTION OF THE PROPERTY DIVIDENDS 

7. When is the 
distribuƟon date 
of the PNB 

The distribuƟon of the Property Dividend began on October 25, 2024 
for stockholders whose electronic CerƟficate Authorizing RegistraƟon 
(eCAR) had already been issued by the Bureau of Internal Revenue 



Property 
Dividend? 

(BIR) as of August 29, 2024, and whose final withholding tax (FWT) 
had been fully seƩled.  
 
DistribuƟon conƟnues on a rolling basis as addiƟonal eCARs are 
released by the BIR and once the corresponding FWT advanced by 
PNB is paid. 
 
Please refer to item no. 9 of this FAQs regarding the eCAR.  

8. When will I 
get/receive my 
PHC CerƟficates 
represenƟng my 
PNB Property 
Dividends? 
 

For release of the Property Dividends, an eCAR must be issued in your 
favor and the FWT due on your dividend enƟtlement that was 
advanced by the Bank must be fully seƩled.  
 
Please refer to item no. 9 of this FAQs regarding the eCAR.  
 
Kindly email the following offices to check the availability of your PHC 
CerƟficate using the following subject: 
“STATUS OF MY PHC CERTIFICATE”: 
 
Office of the Corporate Secretary 
Email: corsec_shrelaƟons@pnb.com.ph 
 
Stock Transfer Agent 
Philippine NaƟonal Bank acƟng through its Trust Banking Group 
Email: pnbtransferagency@pnb.com.ph 
 

9. What is the 
process in 
obtaining the 
required eCAR?  

There are four important points to remember about the process to 
obtain the eCAR: 
 
(1) PNB is the one applying with the BIR to secure eCARs on behalf 

of the enƟtled stockholders and brokers/custodian 
banks/trading parƟcipants under PCD Nominee CorporaƟon.  

 
(2) To secure the eCAR, the BIR requires PNB to submit informaƟon, 

such as but not limited to, tax idenƟficaƟon number (TIN) of 
each stockholder, proof of payment of the necessary taxes, and 
other supporƟng documents that BIR may require.  

 
AddiƟonally, for Scripless Shares – 
  
(3) For stockholders whose PNB shares are being handled by 

his/her broker/custodian bank, the eCARs are issued under the 
name of the broker/custodian bank. Kindly coordinate with your 
broker/custodian bank to confirm if you are enƟtled to the PHC 
shares declared as PNB Property Dividend.  

 
AddiƟonally, for CerƟficated Shares – 



(4) For stockholders who have his/her PNB Stock CerƟficates, the 
eCARs will have to be issued in your name.  Kindly provide the 
details of your TIN to: pnbtransferagency@pnb.com.ph with any 
document/ID that will verify your TIN with email subject: 
“INFORMATION UPDATE – TIN”.  

10. How will the 
Property 
Dividends be 
distributed? 
 

The Property Dividends will be distributed to the enƟtled stockholders 
in the form of PHC shares of stock.  
 
For CerƟficated Shares – 
This will be evidenced by a PHC CerƟficate, prepared and released 
once eCAR and FWT requirements are completed and will be issued in 
favor of the stockholder.  
 
For Scripless Shares – 
For PCD Nominee accounts who are composed of different 
brokers/custodian banks, the release of PHC CerƟficates will follow a 
similar process as with cerƟficated shareholders. The cerƟficates will 
be prepared and issued based on the number of PHC shares for which 
the BIR has issued the corresponding eCARs and for which the FWT 
has been paid. Brokers/Custodian banks are also advised to refer to 
the guidelines and processes provided in the leƩer sent via email in 
November 2025, which outlines the steps for unpaid FWT.  
 

11. What are the 
requirements to 
receive the 
Property 
Dividend? 
 

The PHC CerƟficate shall be prepared and released in your favor upon 
submission of: 
 
For individual shareholders –  

 A signed request leƩer for the issuance of the CerƟficate 
 Photocopy of two (2) original photo-bearing, signature-

bearing, unexpired, government-issued IDs. 
 Proof of payment of FWT (if applicable) advanced by PNB 

 
If claiming through a representaƟve –  

 Signed request leƩer from the shareholder 
 AuthorizaƟon leƩer for pick-up 
 Photocopy of two (2) original photo-bearing, signature-

bearing, unexpired, government-issued IDs. 
 Proof of payment of FWT (if applicable) advanced by PNB 

 
For corporate or brokers –  
To receive the PHC CerƟficate, the following are required: 

 Notarized Board ResoluƟon or Secretary’s CerƟficate naming 
the authorized signatory/ies  

 Signed request leƩer from the authorized signatory/ies for 
issuance of the CerƟficate 

 Photocopy of two (2) original, unexpired government-issued 
IDs of the authorized signatory/ies and of the representaƟve 
who will pick up the CerƟficate 



 AuthorizaƟon LeƩer for pick-up, signed by the authorized 
signatory/ies 

 Proof of payment of FWT (if applicable) advanced by PNB 
 
Proof of full payment of your FWT (if applicable) advanced by PNB, 
made through a PNB branch or via the PNB Digital app must be 
presented or emailed to pnbtransferagency@pnb.com.ph. PHC 
CerƟficates may be claimed from Monday to Friday, 9:00 AM to 4:00 
PM, at the Stock Transfer Agent Office located on the 3rd Floor, PNB 
Financial Center, Pres. Diosdado Macapagal Blvd., Pasay City. 

12. What do I need 
to do if I did not 
receive my 
Property 
Dividends? 
 

For Scripless Shares – 
For stockholders whose shares are managed by a broker/custodian 
bank (i.e., scripless shares), kindly coordinate with your respecƟve 
broker/custodian.  
 
For CerƟficated Shares – 
The stockholder may send an email to 
pnbtransferagency@pnb.com.ph.  

13. If the stockholder 
is already 
deceased, can 
the heir/s receive 
the Property 
Dividends?  
 
If yes, what are 
the 
requirements?  
 

Yes, the heir/s of a deceased stockholder may receive the Property 
Dividends. 
 
Below is the list of requirements for the transfer of stock cerƟficates of 
deceased stockholders to be accomplished and submiƩed to PNB, 
acƟng through its Trust Banking Group (TBG) as the Stock Transfer 
Agent (STA): 
 
(a) Original or CerƟfied True Copy (CTC) of Death CerƟficate; 
 
(b) Original or CTC of Affidavit of Self-AdjudicaƟon/Deed of Extra-
Judicial SeƩlement of Estate executed by the heirs of the deceased 
Stockholder;  
 
(c) Original or CTC of the Publisher’s Affidavit aƩesƟng to the 
publicaƟon of the Affidavit of Self-AdjudicaƟon/Deed of Extra-Judicial 
SeƩlement of Estate once a week for three (3) consecuƟve weeks in a 
newspaper of general circulaƟon; 
 
(d) Tax Clearance from the Commissioner of Internal Revenue staƟng 
that all taxes due on the estate have been fully seƩled or that there 
are no taxes due on the estate or Official Receipt for payment of 
estate taxes; 
 
(e) Proof of Affinity of the heirs to the Deceased Stockholder, such as 
Marriage Contract, Birth CerƟficate, etc.; 
 
(f) Specimen signature card of the new owner of the stock, duly 
authenƟcated (to be given by the STA); 
 



(g) Photocopies of the naƟonal ID or two primary ID cards (Passport, 
Driver’s License, SSS, GSIS, Voter’s) of heir/s; 
 
(h) Photocopy of TIN card or any primary ID card/document bearing 
the TIN of the heir/s; 
 
(i) Two-year surety bond to be posted in favor of PNB in the amount 
equivalent to the market value of the shares of stock.  Otherwise, the 
transfer of the shares of stock of a deceased stockholder to his heirs 
will be made aŌer two (2) years from the last date of publicaƟon of 
the Affidavit of Self-AdjudicaƟon/Deed of Extrajudicial SeƩlement of 
Estate; 
 
(j) Original stock cerƟficates; 
 
(k) Stock cancellaƟon fee amounƟng to P20.00 for every cancellaƟon 
of a stock cerƟficate; 
 
(l) Stock transfer fee amounƟng to P100.00 for every issuance of a 
stock cerƟficate.  
 
NOTE: For documents issued abroad, the same must be authenƟcated 
by the Philippine Embassy or the Philippine Consulate General that has 
jurisdicƟon over the country where it was issued or must bear an 
AposƟlle CerƟficate. 
 
(Note: from PNB website> About Us>Investor RelaƟons>FAQs) 
 
hƩps://www.pnb.com.ph/index.php/investor-relaƟons/faqs 

14. What is a 
fracƟonal share? 

A fracƟonal share represents the parƟal share of your enƟtled 
Property Dividend enƟtlement as a result of calculaƟng the 
enƟtlement using the Property Dividends declared raƟo of 
0.156886919 PHC shares for every one (1) share of PNB. 
 

15. What will happen 
to fracƟonal 
shares? 
 

All fracƟonal shares will be paid by PNB in its cash equivalent via 
check issued in favor of the stockholder.  
 
Please refer to item no. 19 of this FAQs for the relevant computaƟon. 

16. When and how 
will the checks be 
distributed to the 
stockholders? 
 

Kindly email the Office of the Corporate Secretary at 
corsec_shrelaƟons@pnb.com.ph to inquire about the availability of 
your check using the following subject for your email: “STATUS OF 
CHECK FOR FRACTIONAL SHARE”: 
 



17. Is there an opƟon 
to opt out in 
receiving the 
Property 
Dividend 
enƟtlement? 
 
Can I dispose of 
my PHC shares to 
third parƟes? 

PNB already allocated to the enƟtled stockholders the full dividend as 
declared. Thus, this is given to you as a reward for invesƟng in PNB. 
OpƟng out could mean missing out on potenƟal growth and returns 
from the Property Dividend.  
 
 
Yes. However, since PHC shares are not yet listed in the Philippine 
Stock Exchange (PSE), you may sell only through a private transacƟon 
with your idenƟfied buyer. You may want to hold on to your PHC 
shares for now as selling through the PSE has lower fricƟon cost/taxes 
compared to selling privately.  
 
Once PHC shares are listed, you may opt to sell/trade in the PSE 
through your broker/custodian bank. 
 
Please refer to item no. 23 of this FAQs regarding the prospecƟve 
lisƟng of PHC shares. 

 
 

COMPUTATIONS 
 

18. How is 
the 
final 
withhol
ding tax 
(FWT) 
comput
ed? 

Kindly refer to the table below for the computaƟon of FWT using a raƟo of 
0.156886919 PHC share for every one (1) PNB share: 
 

No. of PNB 
Shares 

No. of PHC Shares to be 
Received 

Tax Rate 

Amount of Tax 
Based on Par 
Value of PHC 

shares at P100) 

(a) (b) = (a) x 0.156886919 (c) 
(d) = (b) x P100 

x (c) 
[No. of PNB 

Shares] 
[NUMBER OF PHC 

SHARES] 
[Tax Rate] 

[Amount of 
Tax] 

 
  

19. How is 
the 
cash 
equival
ent of 
fracƟon
al share 
comput
ed? 

The cash equivalent of fracƟonal shares is computed by mulƟplying the 
fracƟonal share to the par value (P100). For example, you have 1,000 PNB 
shares, you are enƟtled to receive 156.89 PHC shares. The fracƟonal shares will 
be paid in cash. In this example, you will receive P88.69. Please see table below 
for further guidance: 
 
 

No. 
of 

PNB 
Share

s 

No. of PHC 
Shares to 

be 
Received 

Whole PHC 
shares to be 

received 

Decimal of 
the PHC 
shares to 

be 

Amount of FracƟonal 
Shares on Par Value of PHC 

shares at P100 



received 
(fracƟonal) 

(a) (b) = (a) x 
0.1568869

19 

(c) = 
ROUNDDOWN

(b) 

(d) = b-c (e) = (d) x P100 

1,000 156.89 156.00 0.8869 ₱88.69 
 
 

 
 

TAXES 

20. Is the property 
dividend subject to 
certain taxes? 
 
 
If yes, what is the 
applicable tax? 
 
 
Is PNB sƟll open in 
accepƟng FWT 
payment?  
 
 
 
 

Yes, Property Dividend is subject to FWT. Please refer to the 
leƩers/noƟces sent to you for the exact amount of your FWT, since 
stockholders may fall under different tax categories (e.g., local 
individuals, foreign individuals, and others).  
 
For your added reference, please see Table 1 for the applicable tax 
rates for each taxpayer classificaƟon.  
 
 
Yes. You may pay through over-the-counter transacƟon at any PNB 
Branch or through the PNB digital app: 
 

1. Through any PNB branch of your choice (over-the-counter) 
 

a. Input the following details in the bills payment slip: 
 Company Name: PNB’s 2021 Property Dividend – FWT 
 Card No./Subscriber No./Reference No.: [input your reference 

number] 
 Payor’s Name: Mr./Ms. [input name] 
 Amount: ₱[input amount] 
b. Teller posts payment and returns to shareholder the 2nd copy 

of the machine validated payment slip as proof of payment 
 

2. Through bills payment facility of PNB Digital app (online/mobile 
banking) 

a. Choose “PNB’s 2021 Property Dividend – FWT” as the biller and 
input the following details: 

 Subscriber Name (maximum of 30 characters): Mr./Ms. [input 
name] 

 Subscriber Number: [input your reference number] 
 Amount: ₱[input amount] 
 Remarks: FWT for property dividend 

21. Is the cash 
equivalent of the 

Yes, it is taxable and the tax due has been deducted already.  
 



fracƟonal shares 
taxable? If yes, 
what is the 
applicable tax? 

 
Please see Table 1 for the applicable tax rates for each taxpayer 
classificaƟon for your added reference.  

22. Can stockholders 
avail of 
preferenƟal tax 
rates or tax 
exempƟons? 
 
If yes, what are the 
requirements? 
 
 

The Property Dividends are subject to FWT.  The applicable tax rate will 
depend on the stockholder’s tax category (e.g., local individuals, 
foreign individuals, and others).  
 
 
 
PNB released a public disclosure through Philippine Depository and 
Trust Corp. (PDTC) that discusses in greater detail the tax implicaƟons 
and requirements for PNB stockholders who wish to avail of tax 
exempƟons.   
 
Copy of this disclosure may be provided upon request. To request for a 
copy, please email: CORSEC_SHRelaƟons@pnb.com.ph 

 
 

ABOUT PHC 

23. Will PHC be listed 
in the stock 
exchange? 
 

Yes. In December 2025, PHC filed its RegistraƟon Statement with the 
SecuriƟes and Exchange Commission (SEC) and its LisƟng ApplicaƟon 
with the PSE under the LisƟng by Way of IntroducƟon framework. The 
lisƟng applicaƟon is now pending review and approval of the SEC and 
the PSE. Further updates will be announced as the process moves 
forward. 
 

24.  Where can I get 
informaƟon 
about PHC? 

You may visit PHC’s website where you can find public informaƟon 
about the company – hƩps://pnbholdings.com.ph/. 
 

 
 

CONTACT INFORMATION 

25. May I have the contact informaƟon 
for any inquiry relaƟve to PNB 
declaraƟon of Property Dividend? 
 

For inquiries, you may send an email to 
CORSEC_SHRelaƟons@pnb.com.ph or call (632) 
8573-4238. 
 

 

 

 

 



 

Table 1 

The property dividends to be distributed to the stockholders shall be subject to the following final 
withholding tax (FWT) rates as prescribed under the National Internal Revenue Code (NIRC): 
 

Classification of Taxpayer Final Withholding Tax Rate 
Individual  

1. Filipino Citizen (Resident or Non-Resident) 10% 
2. Resident Alien 10% 
3. Non-Resident Alien engaged in Trade or 

Business within the Philippines 
20% 

4. Non-Resident Alien NOT engaged in Trade or 
Business in the Philippines NOT availing the 
Tax Treaty Relief 

25% 

5. Non-Resident Alien NOT engaged in Trade or 
Business in the Philippines availing the Tax 
Treaty Relief 

Depends on the Tax Treaty 
Relief of the country of 

residence 
Corporation  

6. Domestic Corporation Exempt 
7. Resident Foreign Corporation Exempt 
8. Non-Resident Foreign Corporation (NRFC)  

a. NRFC availing the Tax Treaty Relief Depends on the Tax Treaty 
Relief of the stockholder’s 

country of residence 
b. NRFC availing the Tax Sparing Rule Depends on the stockholder’s 

country of residence as to the 
rate allowed as credit for taxes 
deemed paid in the Philippines 

c. NRFC claiming the Tax Exemption Exempt 
d. NRFC in general 25% 

 


