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SM Prime Net Income Hits P48.8B in 2025 

 
Pasay City, Philippines [February 16, 2026] - SM Prime Holdings, Inc. (SM Prime) saw its net 
income expand to P48.8 billion in 2025, a 7-percent jump from P45.6 billion the previous year. 
Growth was driven by stronger commercial property revenues and disciplined cost 
management.  
 
Consolidated revenues reached P141.1 billion, slightly higher than the P140.4 billion booked the 
previous year. The mall segment contributed P85.1 billion, accounting for 60% of total revenues, 
followed by residential (30%) at P42.5 billion, hotels and convention centers (6%) at P8.5 billion, 
and offices and warehouses (4%) at P5.4 billion. 
 
Revenue contribution from commercial properties, which include rental establishments, grew by 
over 6% from P92.6 billion to P98.6 billion.  
 
“Operational efficiency played a critical role in our performance in 2025,” said SM Prime 
President Jeffrey C. Lim. “It enabled us to protect margins and translate modest revenue growth 
into a solid bottom line.” 
 
Total costs and expenses declined by 4% from P72.4 billion to P69.4 billion on lower operating 
expenses, film rentals, insurance and other expenses.  
 
“2026 will bring its own set of challenges but with disciplined execution and sharper customer 
focus, we expect to sustain our growth momentum,” said Lim.  
 
In the fourth quarter, SM Prime’s net income was steady at P11.6 billion, as lower real estate 
revenues were offset by reduced costs. Topline declined by 7% to P37.7 billion, while costs and 
expenses fell nearly 12% to P17.9 billion. 
 
Capital expenditures in 2025 slightly improved from P81.3 billion to P81.9 billion, with the bulk 
spent on mall, residential and estate projects. The remainder was invested in office, hotel and 
convention center developments. 
 
SM Prime ended the period with a net debt-to-equity ratio of 46:54 and an interest coverage 
ratio of 6.61x. Total assets increased by 7% from P1 trillion to P1.1 trillion, with investment 
properties (valued at cost) accounting for 61 percent. Cash and cash equivalents stood at P27.6 
billion. 
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For further information, please contact: 
 

John Nai Peng C. Ong 
Chief Finance Officer 

SM Prime Holdings, Inc. 
E-mail: john.ong@smprime.com  

Tel. no.: 8831.1000 loc. 7886 

Forward-looking Statement 

This document may contain forward-looking statements and forward-looking information that are subject to significant 
risks and uncertainties including, without limitation, statements relating to known and unknown risks; uncertainties 
and other factors that may cause our actual results, performance or achievements to be materially different from 
expected future results; performance or achievements expressed or implied by forward-looking statements; our 
overall future business, financial condition, and results of operations, including, but not limited to financial position or 
cash flow; our goals for or estimates of future operational performance or results; and changes in the regulatory 
environment including, but not limited to, policies, decisions, and determinations of governmental or regulatory 
authorities. Although: (1) SM Prime Holdings, Inc. has extensive experience; and (2) the forward-looking statements 
may be reasonable, nothing herein should be relied upon as a commitment from SM Prime Holdings, Inc. as we 
cannot guarantee future events, performance or events due to various risks and uncertainties. 
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 Pursuant to the requirements of the Securities Regulation Code, the registrant has duly caused this 
report to be signed on its behalf by the undersigned hereunto duly authorized. 
 
 
 
 
SM PRIME HOLDINGS, INC. 
Registrant 
  
 
 
   
Date:  February 16, 2026                         _________________________________  
                                   JOHN NAI PENG ONG 
               Chief Finance Officer & Corporate Information Officer 
          
 
 
 

 
 
 
 
 

 
 


