
FORM 23-8 

D Check box If no k>nger subJoel 
to r•ng requltement 

SECURITIES AND EXCHANGE COMMISSION 

Metro Manila, Phlllppln•• 

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES 
Fled pur1uan1 lo Section 23 ot the SecurtMts Regulatk>n Code 

11. Nllllb ana n.1.11,1ro11 or Heponing Pet1on 1:.:. Iuuer N1mo and Trading Symbol i7. Re1,1uon1mp o, neponmg ,..er,on to llsuer 
(Chock 11 ■pplc■ble) 

RUELO ARSENIC BERGONIO Bank of the Philiooine Islands (BPI) 
,, .... ,, 1rrnJ \MNU�/ I J. I IX Jdenlificlflon 1:» . .:.I1u,menI ror -- Otroctor 

22/F - 28/F Ayala Triangle Gardens Tower 2, 
Number ,_,.onlh/Ye■r _IL Ottl<er 

Paseo De Roxas Cor. Makati Ave., Bel-Air 
(give ll1le boloW) 

Aor2024 
(S�o•II  4. Citizenship 6. If Amendment, Date of VICE PRESIDENT 

Origlnll (Month Yea� 

Makati Citv, Metro Manila 1226 Filioino Aor2024 
1,�•YJ (t-'rOVW\C0) (Po1f1f Coao1 

Tabla 1 - Equity Securities Beneficially Ovmod 

1. Cf1u or Equity Socurtry 2. Tranuicllon 4. S1curN1 .. Acquired (A) or D:Spottd or (D) 3. Amount ot SecurtN11 Owned 11 End 
Date of Month 

(M<>nlh/DayNo■� '-4 
Amount I (Al or(D) ' Price 

Beginnin Balance 
Common shares 4/26/2024 33,800 D 124.00 

Ending Balance 

If the change In beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding 

capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form. 

RerTW'lder: Report on 1 11pua1e li'I• to, each class or equ•y ttcurttlea benefldllfy owned dltectly or lndrectty. 
(1) A p1r1on Is dln,cc,-,. or lm:£rectty !he benencl.1I owntr of any equity 8ec:.u�y wllh respect lo whkh he hu or aharea: 

(A) Voling power which i'lcludH tho power to vote, or lo direct the voting of. such aocurtty; and/or 
(8) lnveatment power which lncludaa lhe power lo dlsposa or, or 10 dll'ecl lhe d/1po1tllon of, such aecurtty. 

(2) A peraon d be deemed lo have an ildltect btneflclal lntereat In any equity securty whk:h la: 
(A) held by members of a peraon·s Immediate ramly sharing the same houaehold; 
(8) held by a par1nerlh_, In whJc.h such person II a general partner: 
(C) held by a corporallon of which such peraon ls I controlr.ng shareholder; or 
(0) subject to any contraet, arrangement or understandi'lg which glvu such person voting power or lnve11men1 power with re1pee1 10 such securty. 

Number of Sh1rH 

152,664 

118,864 

4 Ownership Form. 
Ultlct lU) or lnOHCI 11) • 

REVISED 

-- 1011 owner 

-- Other 

(opoclty bolow) 

8. Nature of Indirect 8enef1cl.al 
Ownetahlp 

(Prfnl o, Type Ruponaea) 



FORM 23-8 Icontlnu1d) 

11. uenvauve .:iecurry I"· \,;Onver110n or IJ, Iran11coon 
Exercise Prke 0111 
of Oertvative (Month/01y/Yr) 
Security 

NIA 

Explanation or Respon1e1: 

Note: FIie thrH (S) copSes of 1h11 form, one or whk.h mu1t bo m1nu1ty 15gn1d, 
AIIICh addlllontl ShHII ff apace provided 1, ln1ufflc�n1. 

T1b'8 II• Oertvauve Securftles Acquired, Disposed of, or 8enenct1ty Owned 
(1.g., W1mnt1, option,, convertlbkl ucurtOu) 

14. Number of Denvauve Secur•lea 10. u1te 10. 1 me 1na J'\mount of 
Acquired (A) or Disposed of (0) Exercls1blo and Undertying Securides 

Expiration Dale 
(Monlh/Ooy/Yn� 

10110 .,,..,,., •• ,. 1__..p ... 11 ... n l""'""unt or 
Amount (A)or(O) 011, 1"1o Number 

of Sh■fH 

17. t"nce of 18. No.ol 18. Owner• 110. Nalure 
Oertv.11lve De,t..,alfvo ship Form of Indirect 
Security Securille1 or DortvaUve Benenei.I 

Bonellcilly Securtty: Owner1h)p 
Owned at Direct (D) 
End of  or 
Mon!h IMACl(I). 

Dale 



DISCLOSURE REQUIREMENTS 

IN CASE OF MATERIAL CHANGES IN BENEFICIAL OWNERSHIP 

(50% INCREASE/DECREASE OR EQUIVALENT TO 5% OF THE OUTSTANDING CAPITAL STOCK OF ISSUER) 

Item 1. Security and Issuer 

State the title of the class of equity securities to which this Form relates and the name and address of the principal executive offices of the issuer of such securities. 

Item 2. Identity and Background 

Item 3. 

Item 4. 

If the person filing this Form is a corporation, partnership, syndicate or other group of persons, state its name, the province, country or other place of its organization, 

its principal business, the address of its principal office and the information required by (d) and (e) of this Item. If the person filing this statement is a natural person, 

provide the information specified in (a) through (f) of this Item with respect to such person(s). 

a. Name;

b. Residence or business address;

c. Present principal occupation or employment and the name, principal business and address of any corporation or other organization in which such employment is

conducted;

d. Whether or not, during the last five years, such person has been convicted in a criminal proceeding (excluding traffic violations or similar misdemeanors) and, if so,

give the dates, nature of conviction, name and location of court, any penalty imposed, or other disposition of the case;

e. Whether or not, during the last five years, such person was a party to a civil proceeding of a judicial or administrative body of competent jurisdiction, domestic or

foreign, and as a result of such proceeding was or is subject to any order, judgment or decree, not subsequently reversed, suspended or vacated, permanently or

temporarily enjoining, barring, suspending or otherwise limiting involvement in any type of business, securities, commodities or banking; and

f. Citizenship.

Purpose of Transaction 

State the purpose or purposes of the acquisition of securities of the issuer. Describe any plans or proposals which the reporting persons may have which relate to or 

would result in: 

a. The acquisition by any person of additional securities of the issuer, or the disposition of securities of the issuer;

b. An extraordinary corporate transaction, such as a merger, reorganization or liquidation, involving the issuer or any of its subsidiaries;

c. A sale or transfer of a material amount of assets of the issuer or of any of its subsidiaries;

d. Any change in the present board of directors or management of the issuer, including any plans or proposals to change the number or term of directors or to fill any

existing vacancies on the board;

e. Any material change in the present capitalization or dividend policy of the issuer;

f. Any other material change in the issuer's business or corporate structure;

g. Changes in the issuer's charter, bylaws or instruments corresponding thereto or other actions which may impede the acquisition of control of the issuer by any

person;

h. Causing a class of securities of the issuer to be delisted from a securities exchange;

i. Any action similar to any of those enumerated above.

Interest in Securities of the Issuer 

a. State the aggregate number and percentage of the class of securities identified pursuant to Item 1 beneficially owned (identifying those shares which there is a right

to acquire within thirty (30) days from the date of this report) by each person named in Item 2. The abovementioned information should also be furnished with respect

to persons who, together with any of the persons named in Item 2, comprise a group.



b. For each person named in response to paragraph (a), indicate the number of shares as to which there is sole power to vote or to direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or to direct the disposition. Provide the applicable information required by Item 2 with respect to each person
with whom the power to vote or to direct the vote or to dispose or direct the disposition is shared.

c. Describe any transaction in the class of securities reported on that were effected during the past sixty (60) days by the persons named in response to paragraph (a).
The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction; (2) the date of the transaction; (3) the
amount of securities involved; (4) the price per share or unit; and (5) where or how the transaction was effected.

d. If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, a
statement to that effect should be included in response to this Item and, if such interest relates to more than five (5%) percent of the class, such person should be
identified.

e. If the filing is an amendment reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of 

securities, state the date on which such beneficial ownership was reduced.

Item 5. Contracts, Arrangements, Understandings or Relationshlps with Respect to Securities of the Issuer 

Describe any contract, arrangement, understanding or relationship among the person named in Item 2 and between such persons and any person with respect to any 

securities of the issue, including but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option arrangements, puts or calls, 
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings 
or relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of 
which would give another person voting power or investment power over such securities except that disclosure of standard default and similar provisions contained in 
loan agreements need not be included. 

Item 6. Material to be Flied as Exhibits 

Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to: 
a. the acquisition of issuer control, liquidation, sale of assets, merger, or change in business or corporate structure or any other matter as disclosed in Item 3; and

b. the transfer or voting of the securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or withholding of 
any proxy as disclosed in Item 5. 

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this Report is true, complete and accurate. 
This report is signed in the City of .............................................................. on .............................. , 20 ......... . 

By: ......... � ...... . 
(Signature of Reporting Person) 

ARSENIO B. RUELO / VICE PRESIDENT 
(Name/Title) 




