
SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B
REVISED

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no longer subject Filed pursuant to Section 23 of the Securities Regulation Code
to filing requirement

1.  Name and Address of Reporting Person 2.  Issuer Name and Trading Symbol 7.  Relationship of Reporting Person to Issuer
(Check all applicable)

TERESITA T. SY SM Investments Corporation (SM)
(Last) (First) (Middle) 3.  Tax Identification 5.  Statement for             __X____                Director ______             10% Owner

     Number      Month/Year             __X____                Officer ______              Other
                                           (give title below)                              (specify below)

    Vice Chairperson
4.  Citizenship

    Original (MonthYear)

Filipino
(City) (Province) (Postal Code)

Table 1 - Equity Securities Beneficially Owned

1.  Class of Equity Security 2.  Transaction 4.  Securities Acquired (A) or Disposed of (D) 4  Ownership Form: 6. Nature of Indirect Beneficial
     Date Direct (D) or Indirect (I)  * Ownership 
(Month/Day/Year) % Number of Shares

Amount (A) or (D) Price

Common - A 2.07 25,440,594 (D) Principal stockholder

4.93 60,507,091 (I) Scripless / with PCD Broker

12/8/25 2,771,776 (A) 793.00 (I) Scripless / with PCD Broker

1 (A) 795.00 5.16 63,278,868 (I) Scripless / with PCD Broker

7.23 88,719,462

(Print or Type Responses)

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding 
capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Reminder:  Report on a separate line for each class of equity securities beneficially owned directly or indirectly.
     (1)   A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:

         (A)   Voting power which includes the power to vote, or to direct the voting of, such security; and/or
         (B)   Investment power which includes the power to dispose of, or to direct the disposition of, such security.
(2)  A person will be deemed to have an indirect beneficial interest in any equity security which is:
         (A)   held by members of a person's immediate family sharing the same household;
         (B)   held by a partnership in which such person is a general partner;
         (C)   held by a corporation of which such person is a controlling shareholder; or
         (D)   subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.

Total holdings as of August 31, 2025

3. Amount of Securities Owned at End of
Month

August 2025

BEGINNING BALANCE



FORM 23-B (continued) Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1.  Derivative Security 2. Conversion or 3.  Transaction 4.  Number of Derivative Securities 5.  Date 6.  Title and Amount of 7.  Price of 8. No. of 9. Owner- 10.  Nature
Exercise Price      Date      Acquired (A) or Disposed of (D) Exercisable and Underlying Securities  Derivative Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date  Security Securities of Derivative Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable Expiration Amount or End of or

Amount (A) or (D) Date Title Number Month Indirect (I)  *
of Shares

Explanation of Responses:

Note:    File three (3) copies of this form, one of which must be manually signed.
              Attach additional sheets if space provided is insufficient.

*************************************************************************************NO ENTRIES*******************************************



!"#ABC#DEFGGEFHD"EFIF-.#G
"-GAL#FGCMGIL.FE"LBGANL-OF#G"G-GPF-FM"A"LBGCQ-FE#N"RG
G
GGGGGGGGGGGGGGGGGGGGGGGGGG
G
"STUGVWGG#T;Y=>S?G@ABG"CCYT=G
G
GGGGGGGGGGGGGGAa@CCGbcGFdY>S?G#T;Y=>S>TCGeG#IG"AfTCSUTASCGAb=gb=@S>bAGhGAbUUbAGCSb;iG
GGGGGGGGGGGGGGR=>A;>g@aGFjT;YS>fTGCcc>;TGbcGSkTG"CCYT=GGeGC-FGFlAbUGATAST=mGVnSkGMabb=mGN@=ob=G!=>fTmGI@aaGbcGLC>@GAbUgaTjmGAPRlVLmGG
GGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGR@C@?GA>S?GVpnnG
G
"STUGqWGG"BTAS>S?G@ABGP@;ir=bYABG
GGGGGGGGGGGGGGGG
GGGGGGGGGGGGGGs@tG-@UTGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGeGGGGG.FEF#".LG.WG#uG
G
GGGGGGGGGGGGGGsotGLBB=TCCGbcGg=>A;>g@aGbcc>;TGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGeGGGGG

GGGGGGGGGGGGGGs;tGGR=>A;>g@aGb;;Yg@S>bAGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGeGGGGGPYC>ATCCzbU@AG
G

sBt!.T=TC>S@G.WG#?mGBY=>ArGSkTGa@CSGc>fTG?T@=CmGk@CGAbSGoTTAG@Gg@=S?Gb=G>AfbafTBG>AG@A?G;=>U>A@aGg=b;TTB>ArCWG
G

GGGGGGGGGGGGGGsTtGGLaCbmG.T=TC>S@G.WG#?mGBY=>ArGSkTGa@CSGc>fTG?T@=CmGz@CGAbSG@Gg@=S?GSbG@G;>f>aGg=b;TTB>ArCGbcG@G^YB>;>@aGb=G@BU>A>CS=@S>fTGobB?G
bcG;bUgTSTASG^Y=>CB>;S>bAmGBbUTCS>;Gb=Gcb=T>rAmG@ABG@CG@G=TCYaSGbcG@A?Gg=b;TTB>ArGz@CGAbSGCYo^T;SGSbG@A?Gb=BT=mG^YBrUTASGb=GBT;=TTmGAbSG
CYoCTdYTASa?G=TfT=CTBmGCYCgTABTBGb=Gf@;@STBmGgT=U@ATASa?Gb=GSTUgb=@=>a?GTA^b>A>ArmGo@==>ArmGCYCgTAB>ArGb=GbSkT=z>CTGa>U>S>ArG
>AfbafTUTASG>AG@A?GS?gTGbcGoYC>ATCCmGCT;Y=>S>TCmG;bUUbB>S>TCGb=Go@Ai>ArWG
G
GGGGGGGGGGGGGGsctGGA>S>_TACk>gGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGGeGGGGGM>a>g>AbG
G
G
G
G

Item 3.  Purpose of transaction 
 
              Other than for investment purposes, there are no other plans or pending corporate exercises that will result in any of the following : 
 

(a) The acquisition by any person of additional securities of the issuer, or the disposition of the securities of the Issuer; 
(b) An extraordinary corporate transaction such as merger, reorganization or liquidation, involving the issuer of any of its subsidiaries; 
(c) A sale or transfer of a material amount of assets of the issuer or any of its subsidiaries; 
(d) Any change in the present board of directors or management of the issuer, including any plans or proposals to change the number or 

term of directors or to fill any existing vacancies on the board; 
(e) Any material change in the present capitalization or dividend policy of the issuer; 
(f) Any other material change in the issuer’s business or corporate structure; 
(g) Changes in the issuer’s charter, by-laws or instruments corresponding thereto or other actions which may impede the acquisition of 

control of the issuer by any person; or causing a class of securities of the issuer to be delisted from a securities exchange; 
(h) Any action similar to any of those enumerated above. 

 
Item 4.  Interest in Securities of the Issuer 
 
              Teresita T. Sy owns beneficially as of  August 31, 2025, 88,719,462  Common shares of SM Investments Corporation or 7.23% of the 
issuer’s entity. 
 
Item 5.  Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer. 
               
              None 
 
Item 6.  Material to be Filed as Exhibits 
 
              Not applicable. 
 
 
 
  


