




 

 

 

 

 

 

 

 

 

 

 

 

 

 





Annex 1

UNION BANK OF THE PHILIPPINES AND SUBSIDIARIES

UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF CONDITION

June 30, 2025

(Amounts in PHP Thousands)

June 30, 2025 December 31, 2024
(Unaudited) (Audited)

RESOURCES  

Cash and Other Cash Items 9,859,421                   10,143,777                   

Due From Bangko Sentral Ng Pilipinas 54,854,966                82,146,575                   

Due From Other Banks 23,137,728                  33,890,538                 

Interbank Loans Receivable and Securities Purchased under 

Reverse Repurchase Agreements (SPURRA) 13,026,121                   1,878,992                     

Trading and Investment Securities

    At fair value through profit or loss (FVTPL) 13,662,351                  10,295,089                  

    At amortized cost 326,666,363               323,412,938                

    At fair value through other comprehensive income (FVOCI) 52,284,436                 39,512,654                  

Loans and Other Receivables - net 519,003,272               522,655,816                 

Investment in Associates 345,506                      35,755                         

Bank Premises, Furniture, Fixtures and Equipment - net 10,884,569                 11,001,211                      

Investment Properties - net 10,228,082                 9,789,983                    

Goodwill 53,992,565                 53,992,565                  
Other Resources - net 47,485,531                 46,685,142                  

TOTAL RESOURCES 1,135,430,911              1,145,441,035               

LIABILITIES AND CAPITAL FUNDS

LIABILITIES

Deposit Liabilities 

    Demand 231,923,541                231,377,969                

    Savings 212,833,487                215,542,898                
    Time 237,797,027               229,401,929                

682,554,055              676,322,796                

Bills Payable 152,320,650               162,256,379                

Notes and Bonds Payable 56,690,248                57,565,582                  
Other Liabilities 47,900,139                 53,228,656                  

Total Liabilities 939,465,092              949,373,413                

CAPITAL FUNDS

Capital Funds Attributable to the Parent Bank's Stockholders:

    Common stock 33,164,056                 33,164,056                  

    Additional paid-in capital 64,367,634                64,367,634                 

    Surplus free 97,770,058                97,521,588                   

    Surplus reserves 2,918,352                    3,277,772                    

    Net unrealized fair value losses on investment securities at FVOCI (1,719,130)                   (1,766,482)                   

    Remeasurements of retirement plans (1,571,795)                   (1,615,135)                     
    Other reserves 259,413                       258,204                      

Total Capital Funds Attributable to the Parent Bank's Stockholders 195,188,588                195,207,637                
Non-controlling Interests 777,231                       859,985                       

Total Capital Funds 195,965,819                196,067,622                

TOTAL LIABILITIES AND CAPITAL FUNDS 1,135,430,911              1,145,441,035               
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UNION BANK OF THE PHILIPPINES AND SUBSIDIARIES

UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF INCOME

For the six months ended June 30, 2025 and 2024

(Amounts in PHP Thousands, Except Earnings per Share)

2025 2024 2025 2024

INTEREST INCOME ON

Loans and other receivables 30,871,711                    30,752,429                     15,413,817                 15,529,078                

Investment securities at amortized cost and FVOCI 8,687,304                   7,903,567                       4,455,173                  3,966,078                

Cash and cash equivalents 1,101,092                     1,253,168                         542,484                   696,403                   

Trading securities at FVTPL 351,116                         168,315                           165,557                     97,442                      

Interbank Loans Receivables and SPURRA 753,730                       798,862                          398,494                   386,568                    

41,764,953                  40,876,341                     20,975,525              20,675,569              

INTEREST EXPENSE ON  

Deposit liabilities 4,694,546                   6,974,468                      2,368,798                 3,283,178                  

Bills payable and other liabilities 5,759,338                    6,404,418                       2,685,327                 3,343,347                 

10,453,884                  13,378,886                      5,054,125                 6,626,525                

NET INTEREST INCOME 31,311,069                    27,497,455                     15,921,400                14,049,044              

PROVISION FOR CREDIT LOSSES 11,548,238                   8,074,760                      6,064,774                3,854,209                 

NET INTEREST INCOME AFTER PROVISION 

   FOR CREDIT LOSSES 19,762,831                   19,422,695                     9,856,626                 10,194,835                

OTHER INCOME

Service charges, fees and commissions 7,401,733                    6,320,566                      3,718,090                 3,283,021                  

Gains (loss) on trading and investment securities at  FVTPL and FVOCI 150,823                       298,051                          (62,383)                    122,320                     

Miscellaneous 882,552                       2,281,631                         727,040                   999,716                    

8,435,108                    8,900,248                      4,382,747                4,405,057                

TOTAL OPERATING INCOME 28,197,939                  28,322,943                     14,239,373               14,599,892               

OTHER EXPENSES

Salaries and employee benefits 7,518,598                     6,752,472                       4,097,575                 3,372,496                 

Taxes and licenses 2,925,149                    3,102,277                        1,418,814                   1,574,212                   

Depreciation and amortization 1,707,166                     1,332,967                        865,601                    649,116                     

Occupancy 610,784                       591,719                           295,712                     305,622                    

Miscellaneous 10,607,329                  9,788,567                       5,155,600                 4,583,805                 

 23,369,026                  21,568,002                     11,833,302                10,485,251               

PROFIT BEFORE TAX 4,828,913                    6,754,941                       2,406,071                 4,114,641                   

INCOME TAX EXPENSE 1,577,433                     1,685,640                       588,030                   1,056,674                 

 `
NET PROFIT 3,251,480                    5,069,301                       1,818,041                  3,057,967                

Attributable to:

   Equity holders of the Parent Bank's stockholders 3,205,456                   5,002,637                      

   Non-controlling interests 46,024                        66,664                           

3,251,480                    5,069,301                       

 Basic/Diluted Earnings per Share Attributable 

   to Parent Bank's stockholders (EPS)* 1.93                              3.29                                

*Basic and Diluted EPS is based on annualized figures.

 For the six months ended June 30  For the quarters ended June 30 
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UNION BANK OF THE PHILIPPINES AND SUBSIDIARIES

UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

For the six months ended June 30, 2025 and 2024

(Amounts in PHP Thousands)

2025 2024 2025 2024

NET PROFIT 3,251,480                          5,069,301                          1,818,041                          3,057,967                         

OTHER COMPREHENSIVE INCOME (LOSS)

Items that may be reclassified to profit or loss in subsequent periods:

Unrealized mark to market gains (losses) on investment securities at FVOCI 123,129         (767,026)       (55,625)                            (260,642)                          

Realized gains on sale of investment securities at FVOCI recognized in

       profit or loss (75,850)        -                                        (48,529)                            -                                        

   Cumulative translation adjustment 1,209             56,443          6                                       56,053          

Items that will not be reclassified to profit and loss in subsequent periods:

  Remeasurement gains (losses) on retirement plans 59,521           (352,361)        (2,618)                               (333,517)                            
  Income tax expense (benefit) (14,880)         88,090          655                                   83,379                              

Total Other Comprehensive Income (Loss) 93,129           (974,854)       (106,111)         (454,727)       

TOTAL COMPREHENSIVE INCOME 3,344,609    4,094,447                        1,711,930                          2,603,240                        

Attributable to the:

Parent Bank's stockholders 3,297,357                         4,035,209                        
Non-controlling interests 47,252                              59,238                              

3,344,609                        4,094,447                        

For the quarters ended June 30For the six months ended June 30
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UNION BANK OF THE PHILIPPINES AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
For the six months ended June 30, 2025 and 2024

(Amounts in PHP Thousands)

Net Unrealized
Fair Value

Gains (Losses) on

Additional   Stock Dividends    Surplus  Investment Remeasurements Other Non-controlling Total

Common Stock Treasury Stock Paid-in Capital   Distributable  Surplus Free   Reserves  Securities at FVOCI of Retirement Plans Reserves Total Interests Capital Funds

Balance at January 1, 2025, as previously

reported 33,164,056                       -                                        64,367,634                       -                                        97,521,588                        3,277,772                          (1,766,482)                        (1,615,135)                          258,204                            195,207,637                      859,985                            196,067,622                     
Total comprehensive income for the period -                                        -                                        -                                        -                                        3,205,456                         -                                        47,352                              43,340                              1,209                                 3,297,357                         47,252                              3,344,609                         
Cash dividends -                                        -                                        -                                        -                                        (3,316,406)                        -                                        -                                        -                                        -                                        (3,316,406)                        -                                        (3,316,406)                        
Reversal of appropriations during the period -                                        -                                        -                                        -                                        359,420                            (359,420)                          -                                        -                                        -                                        -                                        -                                        -                                        
NCI share on dividends of subsidiaries -                                        -                                        -                                        -                                        -                                        -                                        -                                        -                                        -                                        -                                        (130,006)                           (130,006)                           
Balance as at June 30, 2025 33,164,056 -                                        64,367,634 -                                        97,770,058 2,918,352 (1,719,130)                          (1,571,795)                         259,413                             195,188,588 777,231 195,965,819

Balance at January 1, 2024, as previously

reported 23,537,746                        (2,097)                               57,769,376                        6,355,129                           88,719,176                          2,542,762                          (2,195,087)                         (1,627,698)                         (108,141)                             174,991,166                        634,258                            175,625,424                       
Total comprehensive income (loss) for the period -                                        -                                        -                                        -                                        5,002,637                         -                                        (767,033)                           (256,838)                           56,443                              4,035,209                         59,238                               4,094,447                         
Cash dividends -                                        -                                        -                                        -                                        (2,391,408)                         -                                        -                                        -                                        -                                        (2,391,408)                         -                                        (2,391,408)                         
Stock Dividends 6,355,129                           -                                        (73,652)                             (6,355,129)                         -                                        -                                        -                                        -                                        -                                        (73,652)                             -                                        (73,652)                             
Appropriations during the period -                                        -                                        -                                        -                                        (277,254)                           277,254                             -                                        -                                        -                                        -                                        -                                        -                                        
Issuance of new shares 3,271,181                             -                                        6,671,910                           -                                        -                                        -                                        -                                        -                                        -                                        9,943,091                          -                                        9,943,091                          
NCI share on dividends of subsidiaries -                                        -                                        -                                        -                                        -                                        -                                        -                                        -                                        -                                        -                                        (60,698)                             (60,698)                             

Balance as at June 30, 2024 33,164,056 (2,097)                               64,367,634 -                                        91,053,151 2,820,016 (2,962,120)                         (1,884,536)                         (51,698)                              186,504,406 632,798 187,137,204
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UNION BANK OF THE PHILIPPINES AND SUBSIDIARIES

UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF CASH FLOWS

For the six months ended June 30, 2025 and 2024

(Amounts in PHP Thousands)

2025 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax 4,828,913                             6,754,941                             

Adjustments for:

Provision for credit losses 11,548,238                           8,074,760                            

Depreciation and amortization 2,003,044                           1,639,601                              

Unrealized foreign exchange losses (gains) - net 1,214,034                             (1,460,084)                           

Gains on foreclosure of investment properties (493,825)                             (524,133)                               

property and equipment (265,789)                             (174,359)                               

Gains on sale of investment securities at FVOCI (75,850)                               -                                      

Amortization of premium or discount 25,979                                 641,891                                 

Share in net loss (profit) of associates (28,883)                                1,920                                    

Provision for impairment losses on investment properties 12,810                                  -                                      

Changes in operating assets and liabilities:

Decreases (increases) in:

Loans and other receivables (7,983,664)                          7,699,706                            
Financial assets at FVTPL (3,367,262)                          (4,181,917)                             

Other assets (3,341,510)                           (4,119,120)                             

Increases (decreases) in:

Deposit liabilities 6,231,259                            (46,515,882)                          

Other liabilities (3,089,361)                           (5,447,073)                          

Net cash provided by (used) in operations 7,218,133                             (37,609,749)                        

Income taxes paid (2,288,180)                           (1,782,942)                            

Net cash provided by (used) in operating activities 4,929,953                           (39,392,691)                         

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisitions of:

Investment securities at FVOCI (32,314,400)                        (10,618)                                 

Investment securities at amortized cost (10,771,605)                         -                                      

Investment in an associate (300,000)                            -                                      

Bank premises, furniture, fixtures and equipment (210,353)                              (1,274,053)                            

Proceeds from maturities/sale of:

Investment securities at FVOCI 20,075,850                         -                                      

Investment securities at amortized cost 4,599,001                           572,950                               

Investment properties 122,031                                426,355                               

Bank premises, furniture, fixtures and equipment 43,362                                 24,554                                 

Net cash used in investing activities (18,756,114)                          (260,812)                              

CASH FLOWS FROM FINANCING ACTIVITIES

Payments of:

Bills payable (443,150,797)                      (518,405,709)                       

Notes and bonds payable (18,914,732)                         (1,765,345)                            

Cash dividends (3,316,406)                          (2,391,408)                           

Lease liabilities (372,535)                              (345,253)                              

Cash dividends of subsidiaries to NCI (130,006)                             (60,698)                               

Proceeds from:

Bills payable 433,833,911                         540,148,879                        

Bonds payable 18,697,882                          2,678,683                            

Issuance of new shares -                                      9,869,439                            

Net cash provided by (used) in financing activities (13,352,683)                         29,728,588                          

EFFECTS OF FOREIGN CURRENCY

TRANSLATION ADJUSTMENT (2,802)                                 54,184                                  

(27,181,646)                         (9,870,731)                            

CASH AND CASH EQUIVALENTS AT

BEGINNING OF YEAR

Cash and Other Cash Items 10,143,777                           10,439,112                             

Due from BSP 82,146,575                          82,643,663                          

Due from Other Banks 33,890,538                         27,263,347                          

Interbank Loans Receivable and SPURRA 1,878,992                            25,411,119                              

128,059,882                        145,757,241                          

CASH AND CASH EQUIVALENTS AT

END OF YEAR

Cash and Other Cash Items 9,859,421                            10,091,611                             

Due from BSP 54,854,966                         73,878,851                           

Due from Other Banks 23,137,728                           27,750,452                          

Interbank Loans Receivable and SPURRA 13,026,121                            24,165,596                           

100,878,236                        135,886,510                          

NET DECREASE IN CASH AND CASH EQUIVALENTS

Gains on disposal of investment properties and 

For The Six Months Ended June 30



 

 

 



 

 

 

 



 

 

 

 

 

 



 

 

 

• 

• 



 

 

 



 

 

 

• 

• 

• 

• 



 

 

 

• 

• 



 

 

 

 

 



 

 

 

 

 

 

• 

• 



 

 

 

• 

• 

• 

• 

• 



 

 

 

 



 

 

 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 

• 

• 

• 



 

 

 



 

 

 

 

 

 

 

 

 

 



 

 

 



 

 

 

 

 



 

 

 

 



 

 

 

 

  

 

 

   
 

 

 



 

 

 



 

 

 



 

 

 

 

 

  

 

 

 

 

 

 

 

 

 



 

 

 

• 

• 

• 

• 



 

 

 

• 

• 

 

• 



 

 

 

UNIONBANK OF THE PHILIPPINES       ANNEX  II   
Aging of Accounts Receivable          
As of June 30, 2025          

          
   90 days 91 to 121 to 181 days more than total past  

Type of Accounts Receivable Total Current  or less 120 days 180 days to 1 year 1 year due ITL 

          
1)  Interbank Loans Receivable                  166,681            166,681         
2)  Loans            528,795,866    480,181,263  14,583,650     4,224,421     5,826,999       4,400,162   19,497,754   48,532,986        81,617  
3)  Accrued Interest Receivable              12,112,575        10,194,254     226,425             3,341        227,336         207,393     1,253,827    1,918,322                  -  
4)  Sales Contracts Receivable                2,293,686          2,215,083        48,121             3,727             8,387              2,978          15,391         78,604                   -  
5)  Accounts Receivable                5,528,610          3,469,692     976,431          30,277          69,760            84,696        722,585     1,883,748     175,169  
6)  Instalment Contracts 
Receivable                                -                           -                      -                      -                      -                       -                     -                     -                    -  
Less:  Allow. For Credit Losses              29,727,465                  

          
TOTAL            519,169,954     496,226,973  15,834,626      4,261,766     6,132,482      4,695,229  21,489,556  52,413,659     256,786  
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