
          

 
 

 

 

             
 

 
         August 13, 2025 

 

 

Philippine Dealing & Exchange Corp. 
29th Floor, BDO Equitable Tower 
8751 Paseo de Roxas, Makati City 1226 
 
 

Attention:    Atty. Suzy Claire R. Selleza 
         Head – Issuer Compliance and Disclosure Department 
         Philippine Dealing & Exchange Corp. 
                   ------------------------------------------------------------------------- 
  
                    
 
                              
Gentlemen: 
 

 
Please see attached disclosure of the Company.  

 
 

Very truly yours, 
 
    

     

  
MARY ROSE S. TAN 

Assistant Corporate Secretary 
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'The legislative authority to fix rates was originally delegated by Congress to the 
MIAA, DoTr and ultimately the Cabinet. None of these entities had the legal 
authority to further re-delegate this power to the private concessionaire, NNIC, 
especially where such delegation grants NNIC essentially legislative discretion 
over public fees,' the petitioners said. 

Lastly, they raised the risk posed by allowing one corporation to control two major 
airports, NAIA and the P740 billion Bulacan Airport Project, which is currently 
facing delays in completion. 

'There is a legitimate concern that entrusting the operation and management of 
NAIA, one of the country's most critical airport hubs, to the same party could lead 
to similar delays, inefficiencies, or worse, a potential monopolization of the 
country's primary aviation gateways. The possible consolidation of control over two 
major international airports in the hands of a single private group also present 
serious public interest implications,' they said. 

With these, the petitioners asked the SC to issue a temporary restraining order and 
or a writ of preliminary injunction to remain in effect pending the final resolution of 
the petition to restrain the respondents from further enforcing the assailed 
administrative order, and eventually, after due proceedings, to declare it as 
unconstitutional. 

The petitioners also asked the same redress for the NAIA concession agreement." 

By way of response to the Exchange, we advise that New NAIA Infra Corp. (NNIC), 
an affiliate of San Miguel Corporation (the "Corporation"), has not been served with a 
copy of the Petition for Certiorari referred to in the aforementioned article (the "Petition"). 
In this regard, the Corporation is not in a position to address and comment on the points 
raised by the Exchange with respect to the issues allegedly covered by the Petition. 
Subject to the directives and pronouncements that may be promulgated and issued by the 
Supreme Court relating to the Petition, an appropriate response shall be made upon receipt 
by NNIC of the Petition and after consultation with legal counsel. 

With respect to the progress of the work of the Manila International Airport Project 
(the "Project"), the land development and ground improvement works are at an overall 
progress of 84.61% completion. Per the approved Department of Transportation timeline 
and project schedule, the Project is expected to be completed by the end of 2028. 

Very truly yours, 

FERDINAND K. CONSTANTINO 

Corporate Information Officer 




