
 
 

 

 
 
 
 
 
 
July 24, 2025 
 
 
 
 
 
ATTY. SUZY CLAIRE R. SELLEZA 
Head, Issuer Compliance and Disclosure Department 
Philippine Dealing & Exchange Corp. 
29TH Floor, BDO Equitable Tower 
8751 Paseo de Roxas 
Makati City  
 
 
Dear Atty. Selleza: 
 
We reply to your correspondence dated July 23, 2025 requesting confirmation of the information 
contained in the news article entitled “Tycoon Ramon Ang’s SMC is back in Meralco after 17-year delay”.  
The subject news article was published in Insiderph.com on the same day. 
 
The article reported in part that: 
 

“Data from the Philippine Stock Exchange showed a block of 43.23 million Meralco shares was 
sold at P90 each—an almost 90 percent discount from its previous day’s closing price. 
 
Ang, chair and CEO of SMC, confirmed to InsiderPH that their group was the buyer of the 
shares from Landbank of the Philippines. 
 
Meralco shares gained 0.74 percent to P544.50 each on Wednesday. 
 
The deal was part of a long-delayed transaction involving Landbank’s 2008 sale of its 46.6 
million Meralco shares to SMC Global Power Holdings (formerly Global 5000 Investments) at 
P90 each — a premium to the market price at that time…  
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Please be informed that the Manila Electric Company is unable to confirm the sale of 43.23 million 
Meralco shares since it is not a party to the said transaction between San Miguel Corporation and Land 
Bank of the Philippines. We instead refer to the disclosure made by San Miguel Corporation to the 
Philippine Stock Exchange (the “Exchange”) on July 23, 2025 which confirmed the transaction. A copy of 
said disclosure is attached for your reference.  

Furthermore, we refer to the disclosure made by San Miguel Corporation to the Exchange on 
November 14, 2022 and November 17, 2022 which provides information regarding the decision of 
the Court of Appeals in Case G.R. CV No. 118341 – SMC Global Power Holdings Corp. 
(formerly Global 500 Investments, Inc.) v. Land Bank of the Philippines, et al.  A copy of the 
disclosures are also attached for your reference which confirms the parties involved in the 
transaction.  

Very truly yours, 

WILLIAM S. PAMINTUAN 
Senior Vice President 
Assistant Corporate Secretary and 
Information Disclosure Officer  












