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Gentlemen:

We have noted the publication of a news article in The Philippine Star on March 4, 2025, titled “BP/
targets full integration of Robinsons Bank by October.” The article reported in part that:

“MANILA, Philippines — Ayala-led Bank of the Philippine Islands (BPI) is set to complete the full integration
of Robinsons Bank this year, with all Robinsons Bank branches expected to be rebranded as BPI branches
by October.

Elfren Antonio Sarte, BPI executive vice president and former Robinsons Bank CEOQ, said that some Robinsons
Bank branches were already integrated in 2024 and BPI intends to complete the transition within this year.

“By October, all Robinsons Bank branches will be branded as BPI,” he said, adding that customers will no
longer see standalone Robinsons Bank branches by then.

“BPI is still working on converting around 150 Robinsons Bank branches to complete the transition.
“We have only converted less than ten so far, so there's still a long way to go,” Sarte said.
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“We estimate that Robinsons Bank contributes around six percent to BPI in terms of assets and income. We
transferred about P180 billion in assets, which is not that big compared to the overall scale of BPI,” Sarte
said.
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Bank of the Philippine Islands (“BPI” or the “Bank”) confirms that it intends to complete the full
integration of Robinsons Bank Corporation (RBC) branches this year and aims to rebrand all RBC branches
to BPI by October.
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