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SECURITIES AND EXCHANGE COMMISSION 

SEC FORM 17-C 

CURRENT REPORT UNDER SECTION 17 
OF THE SECURITIES REGULATION CODE AND 

SRC RULE 17.2(c) THEREUNDER 

1. 03 February 2025 
Date of Report (Date of earliest event reported) 

2. PW-121        
 SEC Identification Number 

3.    000-438-366-000 
 BIR Tax Identification No.        

4. BANK OF THE PHILIPPINE ISLANDS 
Exact name of registrant as specified in its charter 

5. MANILA, PHILIPPINES    
Province, country or other jurisdiction of Incorporation   

6.    
 Industry Classification Code (SEC Use Only) 
 
7.  22/F – 28/F Ayala Triangle Gardens Tower 2, Paseo De Roxas Cor. Makati Ave., Bel-Air, Makati City 

(current business address) 
       Address of principal office                                                     
 
 1226 
    Postal Code 
 

8.  (632) 8663-6525 (CorpSec Off)/ (632) 8663-6733 (IR)   

Issuer’s telephone number, including area code 

9.  N/A 
 Former name or former address, if changed since last report 

 

 



 

 

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA 

  Title of Each Class Number of Shares of Common Stock Outstanding 

& Amount of Debt Outstanding 

 

 Common 5,272,095,143 shares  

    

11. Indicate the item numbers reported therein : Item 9 

 Item 9 - Other Events 

Bank of the Philippine Islands (BPI) has posted its performance highlights for the fourth quarter and full 

year 2024 in its earnings announcement with the headline “BPI wraps up 2024 with record net income of 

P62.0 billion, up 20%” Highlights as follows:  

 

• Bank of the Philippine Islands delivered another year of solid performance with record full year net 

income of P62.0 billion, up 20% year-on-year, driven by revenues which was partly offset by higher 

operating expense and provisions. Return on Equity stood at 15.1% and Return on Assets at 2.0%.  

 

• For the fourth quarter of the year, the Bank recorded net income of P14.1 billion, up 8% year-on-year, 

on higher revenue growth. 

 

• The Bank generated robust revenue of P170.1 billion, up 23.0% from previous year, attributable to the 

22.3% increase in net interest income to P127.6 billion, as the average asset base expanded 16.8% and 

net interest margin widened 22 basis points to 4.31%. Further boosting revenues was the 25.3% 

increase in non-interest income to P42.6 billion, driven by higher income from the credit card, wealth 

management and bancassurance businesses, as well as gains from securities trading. 

 

• Operating expenses for the year stood at P83.8 billion, up 21.3% year-on year, on higher manpower, 

technology, and volume-related expenses. Cost-to-income declined 71 bps to 49.3%. 

 

• The Bank booked full year provisions of P6.6 billion, up 65.0% from last year. NPL ratio was at 2.13%, 

with the NPL coverage ratio at 106.2%. 

 

• Total loans stood at P2.3 trillion, a 18.2% increase over the previous year, inclusive of the portfolio 

acquired from the merger with Robinsons Bank Corporation. Excluding this, organic loan growth 

remained strong at 13.0%, with growth in both our institutional and non-institutional segments. 

Institutional loans grew 11.1%, while non-institutional loans soared 41.7%, driven by strong growth 

across all portfolios led by Business Banking, up 126.0%, Personal Loans, up 92.1%, and Microfinance, 

up 62.3%. 

 

• Total Funding grew 14.2% to reach P2.78 trillion, driven by a shift from time deposits to bonds 

issuance as a more cost-efficient funding source, leading Other Borrowed Funds to rise 19.0%.  Total 

deposits stood at P2.6 trillion, up 13.9% year-on-year, mainly from the growth in time deposits. The 

Bank’s CASA Ratio was 63.2%, with the Loan-to-Deposit Ratio at 87.5%, while CASA vs Total Funding 

was at 59.5% and Loan-to-Total Funding was at 82.3%. 

 

 



 

 

• Total assets stood at P3.3 trillion, up 14.9% year-on-year. Total equity stood at P430.5 billion, with an 

indicative Common Equity Tier 1 Ratio of 13.8% and a Capital Adequacy Ratio of 14.5%, both above 

regulatory requirements. 

 

• The Bank ended 2024 with a total of 22 branches certified as green buildings, under the International 

Finance Corporation - Excellence in Design for Greater Efficiencies (IFC-EDGE). 

 

• BPI also garnered several prestigious awards in the fourth quarter including the Gold Award for Best 

Customer Experience at the CX Asia Excellence Awards and the Gold Award for Excellence in Employer 

Branding at the HR Excellence 2024. 

 

• Further, the Bank was also recognized for the third consecutive year as one of the Top Sustainability 

Advocates in Asia in the 2024 ACES Awards in recognition of its commitment to 

#DoMOREforSustainability. 

 

• These recognitions are testaments to the Bank’s leadership in setting new benchmarks and creating 

an impact for the greater good of the environment and society. 

 

The Bank’s 2024 SEC Form 20-IS and SEC Form 17-A containing the financial statements and detailed 

management discussion will be submitted as soon as available, in compliance with regulatory reporting 

requirements. 

     
Pursuant to the requirement of the Securities Regulation Code, the registrant has duly caused this report 
to be signed on its behalf by the undersigned hereunto duly authorized. 
 
 

      BANK OF THE PHILIPPINE ISLANDS 
                  Registrant 
 
                                                                    
                      
   03 February 2025__             Eric Roberto M. Luchangco 
              Date                                                                                  Chief Finance Officer 
 


