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 SECURITIES AND EXCHANGE COMMISSION 

 

 SEC FORM 17-C 

 

CURRENT REPORT UNDER SECTION 17 

OF THE SECURITIES REGULATION CODE  

AND SRC RULE 17.2(c) THEREUNDER 

 

 

1.   JANUARY 31, 2025 

 Date of Report  

 

2. SEC Identification Number  36073     3.  BIR Tax Identification No. 000-508-271-000 

 

4.   UNION BANK OF THE PHILIPPINES 

 Exact name of issuer as specified in its charter 

 

5.  ......................................................................   6.         (SEC Use Only) 

  

Province, country or other jurisdiction of 

incorporation      METRO MANILA 

  Industry Classification Code: 

  

7.  UNIONBANK PLAZA, MERALCO AVE., COR. ONYX ST., ORTIGAS, PASIG CITY     1605 

Address of principal office                      Postal Code      

 

8.  (632) 8841-8600 

Issuer's telephone number, including area code   

 

9.   NOT APPLICABLE 

Former name or former address, if changed since last report 

 

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA 

 

Title of Each Class Number of Shares of Common Stock 

Outstanding and Amount of Debt Outstanding 

 

                          COMMON                                                    3,316,405,584 

 

11.  Indicate the item numbers reported herein: (Item 11 – Financial Statements) 

  

      Item 11 – Please refer to the attached letter to the Philippine Stock Exchange, Inc. dated 

                     January 31, 2025. 

 

 

 

 

 

 

 

 

 

 

 





UNION BANK OF THE PHILIPPINES AND SUBSIDIARIES
KEY FINANCIAL INFORMATION
(Amounts in Millions of Philippine Pesos)

CONSOLIDATED STATEMENTS OF CONDITION DECEMBER 31, 2024 DECEMBER 31, 2023

(Unaudited) (Audited)

ASSETS  

Primary Liquid Assets 128,060                              145,757                              

Investment Securities 373,221                               357,260                             

Loans and Other Receivables - Net 522,637                              526,146                              

Investment in Subsidiary and Associates 36                                      38                                      
Other Assets 121,456                               115,942                               

TOTAL ASSETS 1,145,410                          1,145,143                          

LIABILITIES AND CAPITAL FUNDS

Deposit Liabilities 676,323                              712,568                              

Bills Payable 162,256                              155,288                              

Notes and Bonds Payable 57,566                               50,494                               
Other Liabilities 53,198                                51,168                                 

TOTAL LIABILITIES 949,343                          969,518                           

CAPITAL FUNDS
    Common Stock 33,164                                23,538                                
    Treasury Stock -                                         (2)                                       
    Additional Paid-In Capital 64,368                               57,769                                
    Stock Dividends Distributable -                                         6,355                                  
    Surplus (Free and Reserves) 100,799                              91,262                                
    Other Capital (2,264)                                (3,297)                                

TOTAL CAPITAL FUNDS 196,067                           175,625                           

TOTAL LIABILITIES AND CAPITAL FUNDS 1,145,410                          1,145,143                          

CONSOLIDATED STATEMENTS OF INCOME

2024 (Unaudited) 2023 (Audited)

Interest Income 83,740                               78,562                                
Interest Expense 25,712                                 26,586                               

Net Interest Income 58,028                            51,976                             

Operating and Other Income and Expenses

    Provision for Credit Losses 19,604                                14,041                                 

    Other Income 21,521                                 18,802                                

    Operating Expenses 44,262                               44,888                               
    Provision for Income Taxes 3,653                                  2,644                                 

Net Profit 12,030                             9,205                              

 FOR THE YEARS ENDED DECEMBER 31 
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