November 18, 2024

ATTY. STEFANIE ANN B. GO
Officer-in-Charge, Disclosure Department
Philippine Stock Exchange, Inc.

6/F PSE Tower

5th Avenue corner 28th Street

Bonifacio Global City, Taguig City

ATTY. SUZY CLAIRE R. SELLEZA

Head, Issuer Compliance and Disclosure Department
Philippine Dealing & Exchange Corp.

29F BDO Equitable Tower

8751 Paseo de Roxas, Makati City

ATTY. OLIVER O. LEONARDO

Director, Markets and Securities Regulation Department
Securities and Exchange Commission

12/F, SEC Headquarters

7907 Makati Avenue, Salcedo Village,

Brgy. Bel-Air, Makati City 1209

Mesdames / Gentlemen:

In compliance with the Exchange’s Continuing Listing Requirements, we are submitting
herewith a copy of the Bank’s Balance Sheet (Consolidated and Bank Proper) as of
September 30, 2024 as submitted to the Bangko Sentral ng Pilipinas. These financial
reports will be published on Tuesday, November 19, 2024 in Bank’s website.

We hope we have sufficiently complied with your requirements.

Very truly yours,

EDUARDO M. OLBES
Chief Financial Officer
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SECURITIES AND EXCHANGE COMMISSION

SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2 (C) THEREUNDER
1. Date of report September 30, 2024
2. Commission identification number 6030 3. BIR Tax Identification No. 000-498-020

4. Exact name of issuer as specified in its charter - SECURITY BANK CORPORATION

5. Province, country or other jurisdiction of incorporation or organization - Philippines

6. Industry Classification Code: (SEC Use Only)
7. Security Bank Centre, 6776 Ayala Avenue, Makati City 0719
Address of issuer's principal office Postal Code

8. (632) 8867-6788
Issuer's telephone number, including area code

9. Not applicable
Former name, former address and former fiscal year, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the Code, or Sections 4 and 8 of the RSA

Title of each Class Number of shares of common
stock outstanding and amount
of debt outstanding

Common Shares (PhP10 par) Total: 753,538,887 shares
Preferred Shares (PhP0.10 par) (Unregistered) Total: 1,000,000,000 shares

11. Indicate the item numbers reported herein:
Item No. 9 — Other Events
Attached is a copy of the Bank’s Balance Sheet (Consolidated and Bank Proper) as of

September 30, 2024 as submitted to the Bangko Sentral ng Pilipinas. These financial reports will
be published on Tuesday, November 19, 2024 in Bank’s website.



SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report to
be signed on its behalf by the undersigned thereunto duly authorized.

EDUARDO M. OLBES
Chief Financial Officer

November 18, 2024



BALANCE SHEET

(Head Office and Branches)
As of September 30, 2024

ASSETS

Cash and Cash Items P
Due from Bangko Sentral ng Pilipinas (BSP)
Due from Other Central Banks and Banks - Net
Financial Assets at Fair Value through Profit or Loss (FVPL) 1/
Financial Assets at Fair Value Through Other Comprehensive Income (FVOCI) - Net
Debt Securities at Amortized Cost - Net
Interbank Loans Receivable
Loans and Receivables - Others
Loans and Receivables Arising from RA/CA/PR/SLB
Total Loan Portfolio (TLP) - Gross
Allowance for Credit Losses 2/
Total Loan Portfolio - Net
Equity Investment in Subsidiaries, Associates and Joint Ventures - Net
Bank Premises, Furniture, Fixture and Equipment - Net
Real and Other Properties Acquired - Net
Sales Contract Receivables - Net
Other Assets - Net
TOTAL ASSETS P

Financial Liabilities at Fair Value through Profit or Loss (FVPL) 3/
Deposit Liabilities
Due to Other Banks
Bills Payable
Interbank Loans Payable
Other Borrowings, including Deposit Substitutes
Bonds Payable - Net
Other Liabilities

TOTAL LIABILITIES

LIABILITIES

P 1,160,980,461,780.81

STOCKHOLDERS EQUITY

Current Quarter

11,513,055,644.37
26,449,984,359.82
14,992,769,048.91
10,623,463,138.90
141,748,898,988.00
127,295,793,733.00
12,674,160,000.00
628,998,983,658.95
25,000,000,000.00
666,673,143,658.95
16,265,104,509.30
650,408,039,149.65
5,216,924,790.34
4,567,015,798.90
4,464,871,135.19
113,568,701.71

Previous Quarter

P 11,788,608,512.88
43,444,892,190.74
13,459,442,383.60
17,393,159,346.98

156,884,544,624.84
92,203,629,203.70
3,147,940,000.00
585,435,782,442.11
0.00
588,583,722,442.11
15,745,278,280.97
572,838,444,161.14
5,171,151,673.79
4,379,833,524.73
4,270,744,310.73
116,120,029.20

304,534,253,309.19 267,509,658,147.10
1,301,928,637,797.98 P 1,189,460,228,109.43
3,007,270,528.14 2,043,524,538.24
722,302,429,304.46 678,892,094,468.62
310,589,924.46 365,901,656.13
59,859,155,956.48 63,727,115,493.71

8,511,048,713.50
51,348,107,242.98
60,431,803,436.64
315,069,212,630.63

13,886,604,024.68
49,840,511,469.03
41,559,987,710.28
266,930,315,018.54

P 1,053,518,938,885.52

Capital Stock P 7,635,388,870.00 P 7,635,388,870.00
Additional Paid-In Capital 38,551,027,929.90 38,551,027,929.90
Undivided Profits 8,185,072,964.78 5,238,889,185.31
Retained Earnings 92,789,930,739.02 92,789,930,739.02
Other Capital Accounts (6,213,244,486.53) (8,273,947,500.32)
TOTAL STOCKHOLDERS' EQUITY P 140,948,176,017.17 P 135,941,289,223.91
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY P 1,301,928,637,797.98 P 1,189,460,228,109.43
CONTINGENTACCOUNTS
Performance Standby Letters of Credit id 68,487,587,800.93 id 66,281,667,922.13
Commercial Letters of Credit 6,672,904,339.64 11,571,517,043.46

Trade Related Guarantees
Commitments

Spot Foreign Exchange Contracts
Trust Department Accounts
Derivatives

Others

TOTAL CONTINGENT ACCOUNTS

582,211,947.39
185,182,625,491.08
110,345,104,044.49
129,026,951,159.89
499,490,822,697.53
1,436,950,551.74

487,199,268.20
155,459,255,944.91
118,788,694,340.02
103,856,884,258.40
499,500,492,215.14
2,458,330,594.70

P 1,001,225,158,032.69

FINANCIAL INDICATORS (in %)

Asset Quality

Gross Non-Performing Loans (NPL) Ratio 3.07

Net NPL Ratio 139

Gross NPL Coverage Ratio 79.49

Net NPL Coverage Ratio 58.82
Related Party Transactions

Ratio of Loans to Related Parties to gross TLP 2,04

Ratio of Non-Performing Loans to Related Parties to Total Loans to Related Parties 0.00

Ratio of DOSRI Loans to gross TLP 0.74

Ratio of Non-Performing DOSRI Loans to Total Loans to DOSRI 0.00
Liquidity

Liquidity Coverage Ratio 4/ 185.36

Net Stable Funding Ratio 4/ 13547

Minimum Liquidity Ratio 5/ 0.00
Profitability

Return on Equity (ROE) 8.05

Return on Assets 1.25

Net Interest Margin 494
Capital Adequacy

Common Equity Tier 1 Ratio 4/ 1313

Tier 1 Capital Ratio 13.13

CAR 14.02
Leverage

Basel lll Leverage Ratio 4/ 824

Deferred Charges not yet Written Down 0.00

P 958,404,041,586.96

3.30
1.48
80.99
60.52

243
0.00
134
0.00

178.64
133.61
0.00

7.81
1.24
5.12

13.44
13.44
1433

8.55
0.00

1/ This account is comprised of Financial Assets Held for Trading (HFT), Debt Securities Designated at FVPL, and Other Financial Assets Mandatorily Measured at FVPL.
2/ This account is comprised of Specific Allowance for Credit Losses and General Loan Loss Provision.
3/This account is comprised of Financial Liabilities Held for Trading, and Financial Liabilities Designated at FVPL.

4/ Only applicable to All Universal and Commercial Banks and their subsidiary banks.
5/ Only applicable to All Stand-alone TBs, RBs, and CoopBanks.

We hereby certify that all matters set forth in this Financial Reporting Package-Conso (Balance Sheet and supporting schedules) are true and correct to the best

of our knowledge and belief.

CONSOLIDATED BALANCE SHEET

(Bank and Financial Subsidiaries)

As of September 30, 2024

ASSETS

Current Quarter Previous Quarter

Cash and Cash Items P 11,513,055,644.37 id 11,788,608,512.88
Due from Bangko Sentral ng Pilipinas (BSP) 26,449,984,359.82 43,444,892,190.74
Due from Other Central Banks and Banks - Net 15,080,544,170.02 13,546,954,887.73
Financial Assets at Fair Value through Profit or Loss (FVPL) 1/ 10,623,487,923.31 17,393,184,138.82
Financial Assets at Fair Value Through Other Comprehensive Income (FVOCI) - Net 141,780,813,972.00 156,918,955,752.84
Debt Securities at Amortized Cost - Net 127,295,793,733.00 92,203,629,203.70
Interbank Loans Receivable 12,674,160,000.00 3,147,940,000.00
Loans and Receivables - Others 627,054,335,575.81 583,369,995,414.48
Loans and Receivables Arising from RA/CA/PR/SLB 25,000,000,000.00 0.00
Total Loan Portfolio (TLP) - Gross 664,728,495,575.81 586,517,935,414.48
Allowance for Credit Losses 2/ 16,265,414,771.89 15,745,600,119.75
Total Loan Portfolio - Net 648,463,080,803.92 570,772,335,294.73
Equity Investment in Subsidiaries, Associates and Joint Ventures - Net 2,720,740,597.53 2,681,708,650.92
Bank Premises, Furniture, Fixture and Equipment - Net 6,868,814,276.13 6,607,033,683.84
Real and Other Properties Acquired - Net 4,465,123,135.67 4,271,519,211.21
Sales Contract Receivables - Net 113,568,701.71 116,120,029.20
Other Assets - Net 308,322,167,634.75 268,999,135,578.70
TOTAL ASSETS P 1,303,697,174,952.23 P 1,188,744,077,135.31

LIABILITIES

Financial Liabilities at Fair Value through Profit or Loss (FVPL) 3/ 3,007,270,528.14 P 2,043,524,538.24
Deposit Liabilities 719,921,725,634.41 676,175,260,458.79
Due to Other Banks 310,589,924.46 365,901,656.13
Bills Payable 60,014,989,289.77 63,737,115,493.67

Interbank Loans Payable

Other Borrowings, including Deposit Substitutes
Bonds Payable - Net
Other Liabilities

TOTAL LIABILITIES

P 1,162,748,998,935.06

STOCKHOLDERS EQUITY

8,511,048,713.50
51,503,940,576.27
60,431,803,436.64
319,062,620,121.64

13,886,604,024.68
49,850,511,468.99
41,559,987,710.28
268,920,998,054.29

P 1,052,802,787,911.40

Capital Stock P 7,635,388,870.00 14 7,635,388,870.00
Additional Paid-In Capital 38,551,027,929.90 38,551,027,929.90
Undivided Profits 8,185,072,964.78 5,238,889,185.31
Retained Earnings 92,789,930,739.02 92,789,930,739.02
Other Capital Accounts (6,213,244,486.53) (8,273,947,500.32)
TOTAL STOCKHOLDERS’ EQUITY P 140,948,176,017.17 P 135,941,289,223.91
TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY P 1,303,697,174,952.23 P 1,188,744,077,135.31
CONTINGENT ACCOUNTS
Performance Standby Letters of Credit id 68,487,587,800.93 id 66,281,667,922.13
Commercial Letters of Credit 6,672,904,339.64 11,571,517,043.46
Trade Related Guarantees 582,211,947.39 487,199,268.20
Commitments 185,182,625,491.08 155,459,255,944.91
Spot Foreign Exchange Contracts 110,345,104,044.49 118,788,694,340.02
Trust Department Accounts 129,026,951,159.89 103,856,884,258.40
Derivatives 499,490,822,697.53 499,500,492,215.14
Others 1,436,950,551.74 2,458,330,594.70

TOTAL CONTINGENT ACCOUNTS

FINANCIAL INDICATORS (in %)

Asset Quality

P 1,001,225,158,032.69

P 958,404,041,586.96

Gross Non-Performing Loans (NPL) Ratio 3.08 3.31

Net NPL Ratio 1.40 1.48

Gross NPL Coverage Ratio 79.49 80.99

Net NPL Coverage Ratio 58.82 60.52
Related Party Transactions

Ratio of Loans to Related Parties to gross TLP 2.05 244

Ratio of Non-Performing Loans to Related Parties to Total Loans to Related Parties 0.00 0.00

Ratio of DOSRI Loans to gross TLP 0.75 0.99

Ratio of Non-Performing DOSRI Loans to Total Loans to DOSRI 0.00 0.00
Liquidity

Liquidity Coverage Ratio 4/ 186.25 179.89

Net Stable Funding Ratio 4/ 13474 13336

Minimum Liquidity Ratio 5/ 0.00 0.00
Profitability

Return on Equity (ROE) 8.05 7.81

Return on Assets 1.25 1.24

Net Interest Margin 4.94 5.13
Capital Adequacy

Common Equity Tier 1 Ratio 4/ 1332 13.90

Tier 1 Capital Ratio 13.32 13.90

CAR 14.20 14.79
Leverage

Basel Il Leverage Ratio 4/ 839 8.88

Deferred Charges not yet Written Down 0.00 0.00

ADDITIONAL INFORMATION

1. List of Financial Allied Subsidiaries (excluding Subsidiary Insurance Companies):

a) SBCards Corporation (With BOD approval to shorten corporate term on December 31, 2024)
SB Forex, Incorporated (Corporate term ended February 28, 2022, awaiting clearance from Bureau of Internal Revenue)
SB Capital Investment Corporation (with BOD and Stockholders approval dated December 13, 2023 and May 6, 2024, respectively, to change corporate name to

b)
C

Security Bank Capital Investment Corporation, awaiting approval from SEC)
d

Security Finance and Leasing Inc. (with BOD approval to shorten corporate life on December 31, 2025, awaiting approval from SEC)

1/ This account is comprised of Financial Assets Held for Trading (HFT), Debt Securities Designated at FVPL, and Other Financial Assets Mandatorily Measured at FVPL.

2/ This account is comprised of Specific Allowance for Credit Losses and General Loan Loss Provision.

3/This account is comprised of Financial Liabilities Held for Trading, and Financial Liabilities Designated at FVPL.

4/ Only applicable to All Universal and Commercial Banks and their subsidiary banks.
5/Only applicable to All Stand-alone TBs, RBs, and CoopBanks.

We hereby certify that all matters set forth in this Financial Reporting Package-Conso (Balance Sheet and supporting schedules) are true and correct to the best

of our knowledge and belief.

(SGD.) MILAREY M. WEE
FVP & Controller

(SGD.) EDUARDO M. OLBES
EVP & CFO

(SGD.) MILAREY M. WEE
FVP & Controller

(SGD.) EDUARDO M. OLBES
EVP & CFO

SECURITY BANK

Security Bank Centre, 6776 Ayala Avenue, Makati City
Tel. Nos.: +(632) 8867-6788 / 8887-9188 « Website: www.securitybank.com

A Proud Member of Member: PDIC

M Maximum Deposit Insurance for Each Depositor 500,000.00

Regulated by the Bangko Sentral ng Pilipinas (632) 8708-7087
consumeraffairs@bsp.gov.ph

Size: 9cols. (29.75) cm x 27 cm
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