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Annex 1

UNION BANK OF THE PHILIPPINES AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF CONDITION
September 30, 2024
(Amounts in PHP Thousands)

September 30, 2024 December 31, 2023 December 31, 2022
(Unaudited) (Audited)

RESOURCES  
Cash and Other Cash Items 10,104,370                10,439,112                    
Due From Bangko Sentral Ng Pilipinas 68,749,304              82,643,663                 
Due From Other Banks 26,869,374               27,263,347                  
Interbank Loans Receivable and Securities Purchased under 

Reverse Repurchase Agreements (SPURRA) 13,443,623                25,411,119                     

Trading and Investment Securities
    At fair value through profit or loss (FVTPL) 24,596,198               5,805,716                    

    At amortized cost 319,893,289              314,479,239                

    At fair value through other comprehensive income (FVOCI) 37,532,704               36,974,774                 

Loans and Other Receivables - net 523,248,433             526,145,828                
Investment in Associates 35,755                      37,675                         
Bank Premises, Furniture, Fixtures and Equipment - net 10,902,546               10,193,239                   
Investment Properties - net 9,355,596                 8,592,259                    
Goodwill 53,992,565               53,992,565                 
Other Resources - net 48,055,655               43,164,817                   

TOTAL RESOURCES 1,146,779,412            1,145,143,353               

LIABILITIES AND CAPITAL FUNDS

LIABILITIES
Deposit Liabilities 
    Demand 216,403,145              233,282,684               
    Savings 203,019,599             195,864,333                
    Time 233,204,859             283,421,391                 

652,627,603             712,568,408                
Bills Payable 191,086,039              155,287,929                
Notes and Bonds Payable 57,629,451                50,493,627                 
Other Liabilities 52,374,478               51,167,965                   

Total Liabilities 953,717,571               969,517,929                

CAPITAL FUNDS
Capital Funds Attributable to the Parent Bank's Stockholders:
    Common stock 33,164,056               23,537,746                  
    Treasury stock -                           (2,097)                         
    Additional paid-in capital 64,367,634               57,769,376                  
    Stock dividends distributable -                           6,355,129                     
    Surplus free 94,308,080              88,719,176                   
    Surplus reserves 3,015,268                  2,542,762                    
    Net unrealized fair value losses on investment securities at FVOCI (1,038,667)                (2,195,087)                   
    Remeasurements of retirement plans (1,877,247)                (1,627,698)                   
    Other reserves 306,831                    (108,141)                       

Total Capital Funds Attributable to the Parent Bank's Stockholders 192,245,955              174,991,166                  
Non-controlling Interests 815,886                    634,258                      
Total Capital Funds 193,061,841               175,625,424                
TOTAL LIABILITIES AND CAPITAL FUNDS 1,146,779,412            1,145,143,353               
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UNION BANK OF THE PHILIPPINES AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF INCOME
For the nine months ended September 30, 2024 and 2023
(Amounts in PHP Thousands, Except Earnings per Share)

2024 2023 2024 2023
INTEREST INCOME ON
Loans and other receivables 47,108,243                 42,592,748                  16,355,814                15,596,232                
Investment securities at amortized cost and FVOCI 11,953,120                  11,652,454                    4,049,553                3,980,034                
Cash and cash equivalents 2,011,419                    1,223,898                     758,251                     315,640                    
Trading securities at FVTPL 354,516                      154,605                       186,201                     33,352                      
Interbank Loans Receivables and SPURRA 1,047,359                   1,121,263                       248,497                   346,829                   

62,474,657                56,744,968                  21,598,316               20,272,087             
INTEREST EXPENSE ON  
Deposit liabilities 9,896,717                   11,459,389                    2,922,249                 4,109,427                 
Bills payable and other liabilities 9,992,206                  7,979,044                    3,587,788                 2,809,742                 

19,888,923                 19,438,433                   6,510,037               6,919,169                

NET INTEREST INCOME 42,585,734                37,306,535                  15,088,279               13,352,918                 

PROVISION FOR CREDIT LOSSES 13,511,740                  9,334,341                     4,523,821                  4,352,134                  

NET INTEREST INCOME AFTER PROVISION 
   FOR CREDIT LOSSES 29,073,994                27,972,194                   10,564,458               9,000,784                

OTHER INCOME
Service charges, fees and commissions 8,784,163                   9,363,389                    2,964,227                 3,054,518                 
Gains on trading and investment securities at  FVTPL and FVOCI 1,550,807                   783,930                       1,252,756                  20,824                     
Miscellaneous 4,747,670                  5,362,153                     1,052,250                 1,948,474                 

15,082,640                15,509,472                   5,269,233               5,023,816                

OTHER EXPENSES
Salaries and employee benefits 10,572,661                  9,724,802                    3,820,189                 3,039,321                  
Taxes and licenses 4,591,364                   4,209,415                    1,489,087                 1,446,858                 
Depreciation and amortization 2,057,630                  1,966,347                     724,663                    654,545                   
Occupancy 875,508                     889,972                       283,789                    280,433                   
Miscellaneous 14,929,903                 16,717,981                     5,141,336                  5,981,630                 
 33,027,066                33,508,517                   11,459,064              11,402,787               

PROFIT BEFORE TAX 11,129,568                   9,973,149                     4,374,627                 2,621,813                   

INCOME TAX EXPENSE 2,569,580                  1,872,089                     883,940                   639,546                   
 `
NET PROFIT 8,559,988                  8,101,060                     3,490,687               1,982,267                

Attributable to:
   Equity holders of the Parent Bank's stockholders 8,453,958                  7,992,995                    3,451,321                   1,952,499                 
   Non-controlling interests 106,030                     108,065                       39,366                      29,768                      

8,559,988                  8,101,060                     3,490,687               1,982,267                

 Basic/Diluted Earnings per Share Attributable 
   to Parent Bank's stockholders (EPS)* 3.56                           3.60                             

*Basic and Diluted EPS is based on annualized figures.

 For the nine months ended September 30  For the quarters ended September 30 
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UNION BANK OF THE PHILIPPINES AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
For the nine months ended September 30, 2024 and 2023
(Amounts in PHP Thousands)

2024 2023 2024 2023

NET PROFIT 8,559,988                             8,101,060                             3,490,687                          1,982,267                         

OTHER COMPREHENSIVE INCOME (LOSS)
Items that may be reclassified to profit or loss in subsequent periods:

Unrealized mark to market gains (losses) on investment securities at FVOCI 1,268,625           10,832,655       2,042,444                            (634,620)                         
Realized gains on sale of investment securities at FVOCI recognized in

       profit or loss (112,209)             (391,724)                              (112,209)                                (2,483)                              
   Cumulative translation adjustment 694                   3,333               (55,749)                                 3,878            

Items that will not be reclassified to profit and loss in subsequent periods:
  Remeasurement gains (losses) on retirement plans (342,627)           108,636           677                                       1,871                                 
  Income tax expense (benefit) 85,657               (25,442)           (169)                                      (468)                                

Total Other Comprehensive Income (Loss) 900,141             10,527,458       1,874,994        (631,822)       

TOTAL COMPREHENSIVE INCOME 9,460,129          18,628,518                            5,365,681                           1,350,445                         

Attributable to the:
Parent Bank's stockholders 9,361,523                             18,516,736                            
Non-controlling interests 98,606                                 111,782                                  

9,460,129                            18,628,518                            

For the quarters ended September 30For the nine months ended September 30
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UNION BANK OF THE PHILIPPINES AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
For the nine months ended September 30, 2024 and 2023
(Amounts in PHP Thousands)

Net Unrealized

Fair Value

Gains (Losses) on

Additional   Stock Dividends    Surplus  Investment Remeasurements Other Non-controlling Total

Common Stock Treasury Stock Paid-in Capital   Distributable  Surplus Free   Reserves  Securities at FVOCI of Retirement Plans Reserves Total Interests Capital Funds

Balance at January 1, 2024, as previously
reported 23,537,746                       (2,097)                              57,769,376                       6,355,129                          88,719,176                        2,542,762                         (2,195,087)                        (1,627,698)                        (108,141)                            174,991,166                       634,258                            175,625,424                     

Total comprehensive income (loss) for the period -                                        -                                        -                                        -                                        8,453,958                         -                                        1,156,420                          (249,549)                          694                                  9,361,523                          98,606                             9,460,129                         
Cash dividends -                                        -                                        -                                        -                                        (2,391,408)                        -                                        -                                        -                                        -                                        (2,391,408)                        -                                        (2,391,408)                        
Stock dividends 6,355,129                          -                                        (73,652)                            (6,355,129)                        -                                        -                                        -                                        -                                        -                                        (73,652)                            -                                        (73,652)                            
Appropriations during the period -                                        -                                        -                                        -                                        (472,506)                          472,506                           -                                        -                                        -                                        -                                        -                                        -                                        
Issuance of new shares 3,271,181                           -                                        6,671,910                          -                                        -                                        -                                        -                                        -                                        -                                        9,943,091                         -                                        9,943,091                         
Sale of treasury shares -                                        2,097                               -                                        -                                        (1,140)                                -                                        -                                        -                                        -                                        957                                   -                                        957                                   
NCI share on dividends of subsidiaries -                                        -                                        -                                        -                                        -                                        -                                        -                                        -                                        -                                        -                                        (60,699)                           (60,699)                           
Change in interest in subsidiary -                                        -                                        -                                        -                                        -                                        -                                        -                                        -                                        414,278                            414,278                            143,721                             557,999                           

Balance as at September 30, 2024 33,164,056 -                                        64,367,634 -                                        94,308,080 3,015,268 (1,038,667)                        (1,877,247)                        306,831                            192,245,955 815,886 193,061,841

Balance at January 1, 2023, as previously
reported 21,421,068                         -                                        47,949,927                       -                                        90,727,927                        2,452,975                          (14,057,609)                      (1,227,666)                         30,989                              147,297,611                        844,712                             148,142,323                       

Effects of business combination -                                        -                                        -                                        71,496                               -                                        -                                        -                                        -                                        71,496                               -                                        71,496                               
Balance at January 1, 2023 21,421,068                         -                                        47,949,927                       -                                        90,799,423                       2,452,975                          (14,057,609)                      (1,227,666)                         30,989                              147,369,107                       844,712                             148,213,819                        
Total comprehensive income (loss) for the period -                                        -                                        -                                        -                                        7,992,995                         -                                        10,440,648                       79,760                              3,333                                18,516,736                         111,782                               18,628,518                         
Cash dividends -                                        -                                        -                                        -                                        (4,707,549)                        -                                        -                                        -                                        -                                        (4,707,549)                        -                                        (4,707,549)                        
Stock Dividends -                                        -                                        -                                        6,355,191                           (6,355,191)                          -                                        -                                        -                                        -                                        -                                        -                                        -                                        
Appropriations during the period -                                        -                                        -                                        -                                        (64,650)                            64,650                              -                                        -                                        -                                        -                                        -                                        -                                        
Issuance of new shares 2,116,678                           -                                        9,869,950                         -                                        -                                        -                                        -                                        -                                        -                                        11,986,628                         -                                        11,986,628                         
Purchase of treasury shares -                                        (2,097)                               -                                        -                                        -                                        -                                        -                                        -                                        -                                        (2,097)                               -                                        (2,097)                               
NCI share on dividends of subsidiaries -                                        -                                        -                                        -                                        -                                        -                                        -                                        -                                        -                                        -                                        (115,899)                             (115,899)                             
Acquition of shares of non-controlling interest -                                        -                                        -                                        -                                        -                                        -                                        -                                        -                                        (118,139)                              (118,139)                              (229,159)                            (347,298)                           

Balance as at September 30, 2023 23,537,746 (2,097)                               57,819,877 6,355,191                           87,665,028 2,517,625 (3,616,961)                          (1,147,906)                         (83,817)                              173,044,686 611,436 173,656,122



Annex 4 
UNION BANK OF THE PHILIPPINES AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF CASH FLOWS
For the nine months ended September 30, 2024 and 2023
(Amounts in PHP Thousands)

2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 11,129,568                         9,973,149                             
Adjustments for:

Provision for credit losses 13,511,740                         9,334,341                             
Amortization of premium or discount (4,836,448)                       113,852                                 

Depreciation and amortization 2,057,630                        1,966,347                             
Gains on foreclosure of investment properties (678,856)                          (590,916)                              
Unrealized foreign exchange losses - net 471,752                            367,563                               

property and equipment (280,355)                          (661,038)                              
Gains on sale of investment securities at FVOCI (112,209)                           (391,724)                               

Share in net losses of associates 1,920                                17,935                                  
Changes in operating assets and liabilities:

Decreases (increases) in:
Financial assets at FVTPL (18,785,908)                      4,167,755                             
Loans and other receivables (11,135,649)                       (60,544,751)                         
Other assets (8,494,286)                       (10,100,308)                         

Increases (decreases) in:
Deposit liabilities (59,940,805)                    16,397,947                           
Other liabilities 4,379,598                        4,752,647                            

Net cash used in operations (72,712,308)                      (25,197,201)                          
Income taxes paid (2,872,110)                         (3,738,149)                            
Net cash used in operating activities (75,584,418)                      (28,935,350)                        

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisitions of:

Bank premises, furniture, fixtures and equipment (1,441,156)                         (2,131,907)                            
Investment securities at FVOCI (7,564,896)                       (25,052,261)                         
Investment securities at amortized cost -                                  (12,432,705)                         
Business and investment in subsidiary -                                  (300,000)                            

Proceeds from maturities/sale of:
Investment securities at FVOCI 8,185,607                         17,477,567                           
Investment securities at amortized cost 741,700                           1,509,417                              
Investment properties 397,780                           536,784                               
Bank premises, furniture, fixtures and equipment 36,881                              34,445                                 

Proceeds from change in interest in subsidiary 557,999                           -                                      
Net cash provided (used) in investing activities 913,915                             (20,358,660)                        

CASH FLOWS FROM FINANCING ACTIVITIES
Payments of:

Bills payable (751,641,687)                     (1,108,659,558)                     
Notes and bonds payable (3,277,005)                       (1,673,208)                           
Cash dividends (2,391,408)                       (4,707,549)                          
Lease liabilities (526,346)                          (481,819)                               
Cash dividends of subsidiaries to NCI (60,699)                           (115,899)                               
Long term negotiable certificate of deposits -                                  (3,000,000)                         
Acquisition of shares of non-controlling interest -                                  (347,298)                              
Purchase of treasury shares -                                  (2,097)                                  

Proceeds from:
Bills payable 786,079,560                    1,115,919,050                        
Notes payable 10,027,304                      2,502,815                             
Sale of treasury shares 957                                  -                                      
Issuance of new shares 9,869,439                        11,986,628                            

Net cash provided by financing activities 48,080,115                       11,421,065                            

EFFECTS OF FOREIGN CURRENCY
TRANSLATION ADJUSTMENT (182)                                 (93,681)                                

(26,590,570)                     (37,966,626)                        

CASH AND CASH EQUIVALENTS AT
BEGINNING OF YEAR

Cash and Other Cash Items 10,439,112                         9,891,536                             
Due from Bangko Sentral ng Pilipinas (BSP) 82,643,663                      94,610,308                          
Due from Other Banks 27,263,347                       46,239,964                          
Interbank Loans Receivable and SPURRA 25,411,119                          23,553,973                          

145,757,241                      174,295,781                          

CASH AND CASH EQUIVALENTS AT
END OF YEAR

Cash and Other Cash Items 10,104,370                       8,813,442                             
Due from BSP 68,749,304                      95,288,993                          
Due from Other Banks 26,869,374                      27,346,315                           
Interbank Loans Receivable and SPURRA 13,443,623                       4,880,405                           

119,166,671                        136,329,155                          

NET DECREASE IN CASH AND CASH EQUIVALENTS

Gains on disposal of investment properties and 

For The Nine Months Ended September 30
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UNIONBANK OF THE PHILIPPINES       ANNEX II   
Aging of Accounts Receivable          
As of September 30, 2024          

          
   90 days 91 to 121 to 181 days more than total past  

Type of Accounts Receivable Total Current  or less 120 days 180 days to 1 year 1 year due ITL 

          

1)  Interbank Loans Receivable 
                         

193,623  
                  

193,623         
2)  Loans 524,250,092  473,183,639  15,808,623  5,488,498  3,794,884   9,797,180  16,088,061  50,977,247     89,206  
3)  Accrued Interest Receivable  10,557,465      7,145,969      362,544       44,944     127,076      785,005  2,091,927   3,411,496                -  
4)  Sales Contract Receivable    2,360,436      2,289,513         13,001      15,422      11,130           2,782        28,588        70,923                -  
5)  Accounts Receivable    9,092,305      7,851,300     445,360      22,556     34,295      247,920      332,697   1,082,828  158,177  
6)  Installment Contract Receivable                    -                      -                    -                  -           -                     -                     -                     -                 -  
Less:  Allow. For Doubtful Account  23,074,559                  

          
TOTAL 523,379,362  490,664,044  16,629,528  5,571,421  3,967,385  10,832,886  18,541,273  55,542,493  247,383  
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