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ACEN

PSE Disclosure Form 16-1- Update on Corporate Actions/
Material Transactions/Agreements

References: SRC Rule 17 (SEC Form 17-C) and
Section 16 of the Revised Disclosure Rules

Subject of the Disclosure

Update on the Joint Venture of ib vogt (Singapore) Pte. Ltd. and ACEN Renewables International Pte. Ltd.

Background/Description of the Disclosure

By way of update to the 18 August 2023 disclosure on the effectivity of the Shareholders’ Agreement for their joint venture
company, IBV ACEN Renewables Asia Pte. Ltd. (the “JV company”), the JV company will focus on shovel-ready projects
across the Asia Pacific region, with a minimum target operational capacity of 1,000 MW. ACEN Renewables International
Pte. Ltd. (ACRI) plans to infuse / invest up to USD18m into the the JV company to facilitate the construction and
execution of an c.70MW solar project located in Bangladesh. The infusion / investment will be used to acquire the
relevant project holding company and funding for necessary capital expenditure.

This investment is part of ACEN’s expected contribution of up to USD 200 million equity investment as the platform
targets a minimum operational capacity of 1,000 MW across Asia Pacific with potential for future expansion

DISCLAIMER: This disclosure may contain forward-looking statements that are subject to risk factors and opportunities
that may affect ACEN’s plans to complete the transaction/s subject of this disclosure. Each forward-looking statement is
made only as of the date of this disclosure. Outcomes of the subject transaction may differ materially from those
expressed in the forward-looking statements included in this disclosure.

Other Relevant Information

This disclosure is related to Disclosure Report No. C06513-2023 dated 18 August 2023, which was posted on 22 August
2023.


