
 

        OFFICE OF THE CORPORATE SECRETARY
   Direct Line: 8536-0540

Trunk Lines: 8891-6040 to 70
Locals: 4582/4106

 

 
October 17, 2024 

 
 
PHILIPPINE DEALING & EXCHANGE CORPORATION  
29th Floor, BDO Equitable Tower 
8751 Paseo de Roxas 
Makati City 
 
 
Attention:   ATTY. SUZY CLAIRE R. SELLEZA 
  Head, Issuer Compliance and Disclosure Department 
  Philippine Dealing & Exchange Corporation  
 
 
Subject: Material Information and Corporate Actions – Mandate Announcement on PNB’s  
                                             US$ Sustainability Regulation S Offering (Amended-1) 
 
 
Dear Atty. Selleza:  
 
 We are pleased to furnish the Philippine Dealing and Exchange Corporation (PDEx) a 
copy of our amended disclosure to the Philippine Stock Exchange, Inc. regarding the mandate 
announcement on the Bank’s US$ Sustainability Regulation S Offering. 
 

We trust you will take note accordingly. Thank you. 
         
 

Very truly yours, 
         
  
 
 
        RUTH PAMELA E. TANGHAL   
                          Corporate Secretary 

 
   
 
 
 
 
 
Philippine National Bank 
PNB Financial Center 
Pres. Diosdado Macapagal Blvd., 
Pasay City, Metro Manila 1300, 
Philippines 
 

T. (632) 8526-3131 to 70 / 8891-6040 to 70 
P.O. Box 1884 (Manila) 
P.O. Box 410 (Pasay City) 
www.pnb.com.ph 

Authorized Depository of the Republic of the Philippines  
Member: PDIC  

 

 
 
 
 
 







 
 

 
 
 

 

*** PHILIPPINE NATIONAL BANK - US$ SUSTAINABILITY REGS – FINAL PRICE GUIDANCE *** 
 

ISSUER: Philippine National Bank (“PNB”) 
ISSUER RATING Baa3 (Moody’s) 
EXP. ISSUE RATING: Baa3 (Moody’s) 
ISSUE: Fixed rate senior unsecured notes (the “Notes”) 
ISSUE FORMAT: Reg S Only, drawdown under PNB’s USD2 billion EMTN Programme 
ISSUE SIZE: USD 300mm 
TENOR: 5-Year 
UST/HEDGE REFERENCE: T 3 ½ 09/30/29 (CT5) 
UST YIELD/PRICE: 98-16¾ / 3.83% 
REOFFER SPREAD: CT5 + 102bps 
REOFFER YIELD: 4.85% 
REOFFER PRICE: 100 
COUPON 4.85%, s/a. 30/360 
SETTLEMENT DATE: Oct 23rd, 2024 
MATURITY DATE: Oct 23rd, 2029 

USE OF PROCEEDS: 
Net proceeds shall be used to finance or refinance, in whole or in part, the 
Eligible Assets in accordance with certain prescribed eligibility criteria as 
described in the Sustainability Financing Framework. 

LISTING: Singapore Exchange Securities Trading Limited (“SGX-ST”) 
CLEARING SYSTEM: Euroclear / Clearstream 
GOVERNING LAW: English Law 
MINIMUM DENOMS: USD200k x 1k 
JOINT LEAD MANAGERS AND 
JOINT BOOKRUNNERS: ING, J.P. Morgan (B&D) 

ISIN: XS2921409756 
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SECURITIES AND EXCHANGE COMMISSION 
SEC FORM 17-C 

            
CURRENT REPORT UNDER SECTION 17 
OF THE SECURITIES REGULATION CODE  
AND SRC RULE 17.2(c) THEREUNDER 

  
1.   October 17, 2024 
 Date of Report (Date of earliest event reported)  
 
2. SEC Identification Number ASO96-005555  3.  BIR Tax Identification No. 000-188-209-000 
 
4.   PHILIPPINE NATIONAL BANK  
 Exact name of registrant as specified in its charter 
 
5.   PHILIPPINES                                                 6.              (SEC Use Only)  
  

Province, country or other jurisdiction of 
incorporation 

  Industry Classification Code: 

  
7. PNB Financial Center, Pres. Diosdado Macapagal Blvd., Pasay City, Metro Manila           

1300 
Address of principal office                                                  
Postal Code            

8.   (632) 8526-3131 to 70/(632) 8891-6040 to 70     
Issuer’s telephone number, including area code   

 
9.   Not Applicable 

Former name or former address, if changed since last report 
 
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the 

RSA 
 

Title of Each Class 
 

Number of Shares of Common Stock 
Outstanding and Amount of Debt Outstanding 

 
            Common Shares         1,525,764,850 
  
11.  Indicate the item numbers reported herein:  Item 9  
 

Further to our letter dated October 11, 2024, we submit herewith to the 
Commission the Final Price Guidance (FPG) and other details about the US$ 
Sustainability Regulation S Offering of the Bank. 
 

We trust you will take note accordingly. Thank you. 
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