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September 20, 2024 

 
 
PHILIPPINE DEALING & EXCHANGE CORPORATION  
29th Floor, BDO Equitable Tower 
8751 Paseo de Roxas 
Makati City 
 
 
Attention:   ATTY. SUZY CLAIRE R. SELLEZA 
  Head, Issuer Compliance and Disclosure Department 
  Philippine Dealing & Exchange Corporation  
 
 
Subject: Inquiry Regarding Accuracy of News Article 
 
Dear Atty. Selleza:  
 
 We write in response to your letter dated September 20, 2024, seeking clarification and/or 
confirmation of the news article entitled “PNB eyes offshore bond offer before yearend” posted in the 
Business World on September 20, 2024, reporting in part that: 
 

“PHILIPPINE NATIONAL Bank (PNB) is planning to return to the offshore bond market 
before yearend to help refinance previously-issued debt maturing this month, its top official 
said. 

“We will be floating bonds, perhaps in the later part. We’re targeting December or 
November,” PNB President and Chief Executive Officer Florido P. Casuela told reporters on 
the sidelines of the PNB-Philippine Airlines (PAL) Mabuhay Miles World Elite Mastercard 
launch on Wednesday. 

Mr. Casuela said the issuance size has yet to be decided, while the tenor of the bond issue 
could range from three to five years and could be in a sustainability bond format, but noted 
that nothing has been finalized. 

“But right now, we are preparing for that because as I’ve said, we have maturing bonds this 
month,” he added. 

PNB in May said it is looking to raise at least $300 million from an issuance of offshore 
bonds with an option to upsize. 
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It also doubled its euro medium-term note program to $2 billion from $1 billion previously. 
The approved $300-million bond offer will be issued out of this updated program, the bank 
said. 
 

xxx                                      xxx                                 xxx” 
 

 
We confirm that PNB is preparing to issue dollar-denominated bonds in the fourth quarter of this 

year as part of the Bank’s strategy to manage upcoming bond maturities and raise funding to support its 
strategic initiatives. 
 

Please take note that this is an opportunistic issuance depending on the market outlook and 
balance sheet needs. The Bank is also considering adding a sustainability component to the upcoming 
bonds, but certain sustainability criteria must be met before any thematic issuance can be confirmed.  
Furthermore, information on the bond issuance has been disclosed to the Philippine Stock Exchange and 
the Securities and Exchange Commission last May 24, 2024 per attached file. 
 

We trust you will take note accordingly. Thank you. 
         
 

        
Very truly yours, 

          
 
 
         

 
RUTH PAMELA E. TANGHAL   

                Corporate Secretary 
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