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Background/Description of the Disclosure:

1. Approval of Dividend Policy

The Board of Directors, at its regular meeting held today, September 10, 2024, approved and adopted
the Company's Dividend Policy.

The Dividend Policy is aimed at maintaining a dividend payment ratio for all outstanding common
shares of the Company of approximately 25% to 30% of its net income based on the latest audited
financial statements net income, subject to the requirements of the applicable laws and regulations and
the absence of circumstances which may restrict the payment of such dividends as may be determined
by management and approved by the Board of Directors;

Unless otherwise required by law, the Board of Directors, has sole discretion to determine the amount,
type and date of payment of the dividends to the shareholders, taking into account various factors,
including, but not limited to: the level of earnings, cash flow, return on equity and retained earnings,
results for and financial condition in a given period in respect of which the dividend is to be paid,
expected financial performance, projected levels of capital expenditures and other investment
programs, restrictions on payments of dividends that may be imposed on the Company by any current
or future financing arrangements and current or prospective debt service requirements, and such other
factors as the Board of Directors deems appropriate;

The Board of Directors may, at any time, modify this dividend policy, including the dividend payout.

2. Declaration of Cash Dividends

In light of the Company’s strong performance for 1H 2024, the Board of Directors, at its regular meeting
held today, approved the declaration of special cash dividends of Php0.1800 per common share. The
record date is September 24, 2024, and the payment date is October 10, 2024. The source is the
unrestricted retained earnings of 2023 Audited Financial Statements.

For certificated shareholders, the checks for dividend payments shall be delivered via courier to
shareholders’ registered address. For scripless shareholders, dividend payments will be coursed
through PCD through respective brokers.

For any queries, you may reach our Stock and Transfer Agent at PNB Fiduciary Services Division -
Trust Banking Group (Stock and Transfer Office) at 3/F PNB Financial Center, Pres. Diosdado
Macapagal Blvd., Pasay City beginning October 10, 2024. Stockholders may contact Ms. Joanna Marie
L. Aviles at (02) 8573-4531.
SIGNATURES
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