
 
 

July 15, 2024 

 
SECURITIES AND EXCHANGE COMMISSION 
7907 Makati Avenue 
Salcedo Village, Brgy. Bel-Air, 
Makati City, 1209 
 
 Attention:  ATTY. EMMA A. VALNECIA 
   OIC, Markets and Securities Regulation Department 
 
 Re:  Quarterly Report on the Use of Proceeds from Preferred Shares  
   Offering 
Gentlemen: 
 
In connection with the Primary Offer of 20,000,000 Series B (CPGPB) Preferred Shares that 
were listed on February 2, 2024, for the quarter ended June 30, 2024, proceeds were as 
follows: 
 

Use of Proceeds
 AS OF 

MARCH 31, 2024 

 AS OF 

JUNE 30, 2024 

Net proceeds from the sale of Preferred Shares 2,000,000,000             2,000,000,000         

Less: Offer Related Expenses

Underwriting fees 27,392,063                  27,392,063              

DST 106,000                       106,000                   

SEC registration and legal research fee 1,830,655                    1,830,655                

PSE Filing fee (inclusive of VAT) 5,600,000                    5,600,000                

Legal fees (excluding OPE) 4,563,285                    4,563,285                

Stock Transfer and Receiving Agent fee 728,000                       728,000                   

Insurance Commission processing fee 10,100                         10,100                     

Audit fees 3,900,000                    3,900,000                

Other miscellaneous expenses (signing, publicity, etc.) 774,479                       774,479                   

Subtotal 44,904,582                  44,904,582              

Net proceeds for the Offer 1,955,095,418             1,955,095,418         

Less:  Payment of the principal amount of CPGI's Fixed Rate3-Year 

Bonds with coupon rate of 4.8467% issued on March 1, 2021 1,955,095,418             1,955,095,418         

Net Proceeds -                              -                            
 
No other disbursements were made for the period. 
 
Enclosed herewith is the certification of the external auditor on the application of proceeds 
from the offering. Thank you. 
 
Very truly yours, 
 
 
Ponciano S. Carreon Jr. 
Chief Finance Officer 
 












