
January 14, 2025

Attention: Disclosure Department

Subject:

Dear Gentlemen,

The details of the disbursement for the Fourth Quarter of 2024 are as follows:

Php

Thank you.

Very truly yours.

iyAugusto D. Bengzon
Ayala Land, Inc.
Chief Finance Officer and Treasurer

On January 30, 2024, Ayala Land, Inc. ("All") received net proceeds from the sale of 181 million AREIT 
Shares amounting to Five Billion Five Hundred Eighty-Eight Million Seventy Thousand Six Hundred 
Twenty-Nine and 14/100 Pesos (Php 5,588,070,629.14).

As of December 31, 2024, the remaining balance of the net proceeds from the sale of 181 million 
AREIT Shares amounts to Four Hundred Eighty-Three Million Nine Hundred Fifty-Three Thousand Nine 
Hundred Nine and 9/100 Pesos (Php 483,953,909.09).

We are pleased to submit our Progress Report on the Application of Proceeds for the Fourth Quarter 
of 2024, duly certified by our external auditors, in compliance with the disclosure requirements of the 
Philippine Stock Exchange.

2024 Fourth Quarter Progress Report on the Disbursement of Proceeds from the 
Sale of 181 million AREIT, Inc. ("AREIT") Shares

THE PHILIPPINE STOCK EXCHANGE
Philippine Stock Exchange Plaza
6th Floor, PSE Tower
Bonifacio Global City, Taguig

Php 1,025,341,443.12
541,387,534.03
483,953,909.09

Balance of Proceeds from sale of AREIT Shares as of September 30, 2024 
Less: Disbursements from October to December 31, 2024 (Annex A) 
Balance of Proceeds from sale of AREIT Shares as of December 31, 2024

Ma. TeFesa R. F
AREIT, Inc.
Treasurer and Chief Finance Officer



Competent Evidence of Identity Date and Place IssuedName

TIN: 000-153-790-000AYALA LAND, INC.

Issued 08 January 2020/ DFA NCR EastPassport No. P4323352B

AREIT, Inc. TIN: 006-346-689-000

Driver's License No. D06-97-186463

14

Represented by:
Augusto D. Bengzon

Represented by:
Ma. Teresa R. Famy

SUBSCRIBED AND SWORN to before me this  
me their identification documents as follows:

Jll_;
Doc. No. 
Page. No.
Book No.
Series of 2025.

JAN 1 4 2025 i
at Makati City, affiants exhibiting to

? J: NOTARY PUBLIC:^?
* i ROLL NO. 64804; * |

Expiration 05 December 2033
I

Lift 
^Tco3(i^'No.Vn-(X)W702-11/18/2021 

28th Floor, Tower One and Exchange Plaza 
Ayala Triangle, Ayala Avenue 

Makati City, PhilippinesNotaririDSTprj^-toS^eionhe
TRAIN Act (Anr.‘&g Sec. 18e ft the 

affixed on Notary Pnblic’scopy

FELORAX MANGAWAljG 
Notary Public V Makati City

Apptl ^o.M-158 untiM)eceffibef31.2025 
\RoU of AttoMs No. 64804 

leffiPNo. 013749 -Makati Chy 
110473034 - 01/060025 • Makati City



I

Amount (in PHP)Disbursing EntityProject Name
One Vertis Plaza
Arbor Lanes
Orean Place
Atria Techno Hub
Total

Ayala Land, Inc.
Ayala Land, Inc.
Ayala Land, Inc.
Ayala Land, Inc.

63,720,814.08
74,136,828.12 
226,450,444.50 
177,079,447.33
541,387,534.03

ANNEX A - Disbursements from October 1 to December 31, 2024













January 14, 2025

Disclosure DepartmentAttention:

Subject:

Dear Gentlemen,

The details of the disbursement for 2024 are as follows:

Php

Thank you.

Very truly yours,

my

We are pleased to submit our Annual Report on the Application of Proceeds for 2024, duly certified 
by our external auditors, in compliance with the disclosure requirements of the Philippine Stock 
Exchange.

On January 30,2024, Ayala Land, Inc. ("All") received net proceeds from the sale of 181 million AREIT 
Shares amounting to Five Billion Five Hundred Eighty-Eight Million Seventy Thousand Six Hundred 
Twenty-Nine and 14/100 Pesos (Php 5,588,070,629.14).

As of December 31, 2024, the remaining balance of the net proceeds from the sale of 181 million 
AREIT Shares amounts to Four Hundred Eighty-Three Million Nine Hundred Fifty-Three Thousand Nine 
Hundred Nine and 9/100 Pesos (Php 483,953,909.09).

Augusto D. Bengzon
Ayala Land, Inc.
Chief Finance Officer and Treasurer

Ma. Teresa R.
AREIT, Inc.
Treasurer and Chief Finance Officer

2024 Annual Report on the Disbursement of Proceeds from the Sale of 181 million 
AREIT, Inc. ("AREIT") Shares

1

THE PHILIPPINE STOCK EXCHANGE
Philippine Stock Exchange Plaza
6th Floor, PSE Tower
Bonifacio Global City, Taguig

Php 5,588,070,629.14
5,104,116,720.05

483,953,909.09

Balance of Proceeds from sale of AREIT Shares as of January 30, 2024 
Less: Disbursements from January 30 to December 31, 2024 (Annex A) 
Balance of Proceeds from sale of AREIT Shares as of December 31, 2024



Name Competent Evidence of Identity Date and Place Issued

AYALA LAND, INC. TIN: 000-153-790-000

Passport No. P4323352B Issued 08 January 2020 / DFA NCR East

1! AREIT, Inc. TIN: 006-346-689-000
■!

Driver's License No. D06-97-186463 Expiration 05 December 2033
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Doc. No.
Page. No.
Book No.
Series of 2025.

Represented by: 
Ma. Teresa R. Famy

Represented by: 
Augusto D. Bengzon

SUBSCRIBED AND SWORN to before me this _ 
me their identification documents as follows:
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MCLEQ 
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NOTARY PUBLIC 
5*1 ROLL NO. 64804/*/ W- /W

p i* felorXxManqawa 
' NotaryPubMMakriCrty

. KoD ofAttraeyiNo. 64804 feS?13749-1^^
CS^'^702-1121®202'A . 006 Exchange Plaza
Ayala Tnangle; Ayala Avenue

J^City,HulippiDCS

Notarial DST pwieast to Sec. 61 of the 
TRAIN Act (AfC®£]g Sec. 18§ ef the NIRQ 

affixed on Notary flic’s copyii

JAN 14 2025 |
at Makati City, affiants exhibiting to



ANNEX A - Disbursements from January 30 to December 31,2024

Total

t

Amount (in PHP)Project Name Disbursing Entity

I
i

Tarlac Property 
Gardencourt Residences 
One Vertis Plaza 
Arbor Lanes 
Orean Place
Nuvali Techno Hub
Evo Techno Hub
Atria Techno Hub

Ayala Land, Inc. 
Ayala Land, Inc. 
Ayala Land, Inc. 
Ayala Land, Inc. 
Ayala Land, Inc. 
Ayala Land, Inc. 
Ayala Land, Inc. 
Ayala Land, Inc.

528,158,202.30
965,756,921.14
543,749,307.59
516,100,653.46
657,606,827.37
843,033,427.55
191,215,286.91
858,496,093.73

5,104,116,720.05












