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SECURITIES AND EXCHANGE COMMISSION

SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATIONS CODE (SRC)
AND SRC RULE 17(a)-1(b)(3) THEREUNDER

1. July 3, 2024
Date of Report (Date of earliest event reported)

2. 34218 3. 000-153-610-000
SEC Identification Number BIR Tax Identification Number

4. AYALA CORPORATION
Exact Name of registrant as specified in its charter

5. PHILIPPINES 6. (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code
incorporation

7. 37F to 39F, Ayala Triangle Gardens Tower 2, Paseo de Roxas 1226
cor Makati Avenue, Makati City
Address of principal office Postal code

8. (02)7908-3000
Registrant’s telephone number, including area code

9. N/A
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 4 and 8 of the SRC

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding
Common Shares 620,526,625 shares
Preferred A Series 1 Shares 5,244 515 shares
Preferred B Series 2 Shares 30,000,000 shares
Voting Preferred Shares 200,000,000 shares

Item 9- Other Events

Re: Inquiry Regarding Accuracy of News Article

Pursuant to the requirements of the Securities Regulations Code, the registrant has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

AYALA CORPORATION
Registrant

Date: July 3, 2024 Jose Mﬁtin C. Lopez
Head — Investor Relations

* Print name and title of the signing officer under the signature.



For The
Greater Good

X

July 3, 2024

Philippine Dealing and Exchange Corporation
29" Floor, BDO Equitable Tower
8751 Paseo de Roxas, Makati City 1226

Attention: Atty. Suzy Claire R. Selleza
Head, Issuer Compliance and Disclosure Department

Mesdames/Gentlemen:

This refers to the request to clarify the news article in Business world titled “CTA: Ayala Corp. eligible for
P308-M tax credit certificate” published on July 3, 2024. It was reported in part that:

“THE Court of Tax Appeals (CTA) has partially granted Ayala Corp. a tax credit certificate worth
more than P308 million, covering excess and unused creditable withholding taxes (CWT) for 2018
and 2019.

In a decision publicized on June 19, the CTA Third Division ruled that Ayala Corp. had sufficiently
demonstrated its entitlement to the tax credit certificate.

The amount represents the excess and unutilized CWT for the specified years.

“Accordingly, the Commissioner of Internal Revenue is order to issue a tax credit certificate in
favor of petitioner Ayala Corp. in the reduced amount of P308,235,301.61, representing excess
and unutilized creditable withholding taxes for the calendar years 2018 and 2019,” a part of the
20-page ruling of Justice Marlan lvy F. Reyes-Fajardo read.”

Ayala Corp. argued for the approval of its CWT claim based on several grounds. Firstly, if filed
both administrative and judicial claims within the prescribed two-year period. Additionally, it
substantiated its excess and unutilized CWT amounts with Certificates of Creditable Tax Withheld
at Source.”

Ayala wishes to clarify that as of today, it has yet to receive an official copy of the CTA’s decision
pertaining to its eligibility for a P308 million tax credit certificate.

Very Truly Yours,
Jose Martin C. Lopez
Head, Investor Relations



CC:
Securities and Exchange Commission
Attention: Atty. Oliver O. Leonardo
Director, Markets & Securities Regulation Department

Philippine Stock Exchange
Attention: Disclosure Department
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