










 

 
 

PRESS RELEASE 
31 May 2024 

Union Bank of the Philippines (UnionBank) has always been among the first to embrace technological innovations to empower its customers.  Undoubtedly the Philippines' pioneer in 
digital banking, UnionBank is committed to be the region's digital trailblazer and aspires to be a Great Retail Bank to best serve the growing needs of Filipinos everywhere.   
 

It has consistently been recognized as of one of Asia’s leading companies, ranking among the country’s top universal banks in terms of profitability and efficiency.     
 
Over the years, UnionBank has garnered a record-breaking number of awards and recognition including the most recent "Marketing Company of the Year" at the 42nd Agora Awards; 
"Asia Trailblazer Institution of the Year" from Retail Banker International; "Best Retail Bank in Southeast Asia 2023" from Capital Finance International; 6-Time "Digital Bank of the 
Year (2018-2023)" from The Asset Triple A; "Most Recommended Bank in the Philippines 2023" and  4-time "Best Retail Bank in the Philippines" from The Asian Banker; "40 Years of 
Excellence in Retail Banking Philippines 2023" from Global Banking and Finance; "Best Bank in the Philippines" from Euromoney Real Estate Awards 2023; "Best Private Bank, 
Philippines 2023" from The Digital Banker; "Best Digital Bank in Southeast Asia 2022"  from Capital Finance International; back-to-back "Best Bank for Customer Experience in 
Southeast Asia" from Global Brands Magazine; "Best Bank Transformation in South East Asia 2021" from Global Banking and Finance; "Most Recommended Retail Bank in Asia Pacific  
2021" from BankQuality.com; "Fastest Growing Fintech Company, South East Asia 2021" for UBX from Global Banking and Finance; "Best Bank for ESG 2022" from Asiamoney; back-
to-back "Best Bank for SMEs" (2020-2021) from Asiamoney; "SME Bank of the Year - Philippines 2021" from Asian Banking and Finance; back-to-back "#1 Best Service Domestic Bank 
in the Philippines 2020-2021" at the Asiamoney Cash Management Survey; “Asia’s Best Bank Transformation” from Euromoney; "Asia-Pacific Retail Bank of the Year" from Retail 

Banker International; "Top 2 Most Helpful Banks in Asia Pacific during COVID-19" from BankQuality.com; 3-time "Best Digital Bank Philippines" from Asiamoney and International 
Finance Magazine; and "Employer of the Year" awards from Stevie Awards for Great Employers, Asian Banking and Finance, and HR Asia.   
 
UnionBank is determined to be an enabler of the Philippines’ bid to be a G20 country by 2050. It stands firm in its promise to power the future of banking while co-creating innovations  
for a better world.  
 

 

Union Bank of the Philippines Completes ₱10 Billion Stock Rights Offering  
 
31 May 2024 – Union Bank of the Philippines (PSE: UBP) successfully completed its ₱10 billion Stock 
Rights Offering (“SRO”) with robust participation from shareholders. 
 
UBP offered 327.12 million common shares at ₱30.57 per share. These rights shares were made 
available to eligible shareholders, at a ratio of 1 rights share for every 9.1382 existing common shares 
held as of record date, 9 May 2024. 
 
The new rights shares were issued by UBP and listed on the Philippine Stock Exchange (“PSE”) on 31 
May 2024. Following the issuance, UBP’s total outstanding shares increased from 2,989,287,495 
common shares to 3,316,377,607 common shares. 
 
The SRO was fully subscribed to by UBP's principal shareholders — Aboitiz Equity Ventures, the 
Social Security System, and Insular Life.  
 
Proceeds from the SRO will be utilized to support the Bank’s strategic growth initiatives.  
 
“The strong response from our shareholders to the Stock Rights Offering underscores their 
confidence in our strategic objective to become the best retail bank in the country,” said Edwin R. 
Bautista, UBP’s President and CEO.  
 
CLSA Exchange Capital, Inc., and Unicapital Inc. acted as Joint Underwriters for the Offering while 
Citigroup Global Markets Limited acted as Capital Markets Adviser.  
 

 

 

 

 


