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May 21, 2024 

 

The Philippine Stock Exchange, Inc. 

6F PSE Tower 

28th Street corner 5th Avenue 

BGC, Taguig City 

 

Attention of Ms. Alexandra D. Tom Wong 

Officer-in-Charge, Disclosure Department 

 

 

Gentlemen: 

 

This refers to the news article posted in The Manila Times (Online Edition). The article reported in part that:

  

 

“SM Prime Holdings Inc. will likely deliver income growth of 15 percent this year on the back of anticipated 

improvements in its leasing and residential businesses, Maybank Investment Banking Group said. 

 

. . . . 

 

SM Prime maintains that the 360-hectare Manila Bay reclamation project remains ‘on track’ despite delays. 

It targets completion of the project by 2028. 

 

. . . .” 

  

In your letter dated May 21, 2024, you seek clarification and confirmation from us on the following: 

 

1. 15% income growth this year and;  

2. The target completion of the Manila Bay reclamation project by 2028. 

  

Our response: 

 

1. SM Prime is unable to comment or clarify on the opinion/projections of external parties (Maybank 

Investment Banking Group). 

2. Per SM Prime's agreement with the Pasay Local Government Unit (LGU), most of the coastal 

development project is to be completed by 2028.  

 

 

 

Very truly yours, 

 

 
 

ARTHUR A. SY 

Alternate Chief Information Officer 
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 Pursuant to the requirements of the Securities Regulation Code, the registrant has duly caused this report 
to be signed on its behalf by the undersigned hereunto duly authorized. 
 
 

 
 
SM PRIME HOLDINGS, INC. 
Registrant 
  
                     
                     
   
Date:  May 21, 2024                            ______________________________ 
                                      ARTHUR A. SY 

                              Alternate Chief Information Officer 

          

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


