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April 24, 2024
THE PHILIPPINE STOCK EXCHANGE, INC.
6t Floor, PSE Tower
28th St. corner 5t Ave.
BGC, Taguig City

Attention: Ms. Alexandra D. Tom Wong
Head, Disclosure Department

PHILIPPINE DEALING & EXCHANGE CORP.
29t Floor, BDO Equitable Tower
8751 Paseo de Roxas, Makati City

Attention: Atty. Suzy Claire R. Selleza
Head, Issuer Compliance and Disclosure Department

Re: Press Release — SM focuses on expansion to serve more regions

Ladies and Gentlemen:

Please be informed that SM Investments Corporation is releasing to the press the attached
statement entitled “SM focuses on expansion to serve more regions.”

Thank you.

Very truly yours,

Imer B. Serrano
Corporate Secretary
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

Date of Report (Date of earliest event reported)
April 24, 2024

SEC Identification No. 16342

BIR Tax Identification No. 000-169-020-000

Exact name of issuer as specified in its charter
SM Investments Corporation

Province, country or other jurisdiction of incorporation
Philippines

Industry Classification Code (SEC Use Only)

[ ]

Address of principal office
10th Floor, OneE-Com Center, Harbour Drive, Mall of Asia Complex, Pasay City

Postal Code 1300

Issuer's telephone number, including area code
(632) 8857-0100

Former name or former address, if changed since last report

Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA
Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt
Outstanding
Common 1,222,023,358

Indicate the item numbers reported herein:
Item 9. Other Events

SM Investments Corporation (SMIC) will be releasing to the press the attached statement
entitled “SM focuses on expansion to serve more regions.”
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Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

SM Investments Corporation
By:

. SERRANO
orporate Secretary

Date: 24 April 2024
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SM focuses on expansion to serve more regions

PASAY CITY, Philippines, April 24, 2024 — The SM group continues to expand its presence nationwide
to serve more Filipinos and communities.

“We will continue to invest in growth in the Philippines and we are committed to being a catalyst for
responsible development. We have a young, dynamic, higher-earning population who will help support
and drive economic activity,” said SM Investments Corporation President and Chief Executive Officer
Frederic C. DyBuncio.

There are many areas in the country which have yet to benefit from access to modern retailing, formal
financial services and integrated property developments.

“Our strategy is to continue to expand coverage nationwide fo create new markets that improve access
to these sectors,” he added.

To help provide access to integrated properties, SM Prime Holdings, Inc. is opening four new malls, one
in Metro Manila and three in the provincial areas in 2024. SM malls will continue to elevate the mall
experience by creating more and building on the innovative attractions introduced in 2023. These
include larger-than-life installations and Instagram-mable spots in various malls, concert series in the
cinemas, holding e-sports fournaments and unveiling the SM Game Park at the Mall of Asia focused on
indoor sports activities, among many others.

SM Development Corporation (SMDC) is planning to roll out 8,000 to 10,000 residential units this year
in the northern part of the Philippines and across Visayas and Mindanao.

SM Hotels is slated to officially launch its first Lanson Place property at the Mall of Asia Complex, Pasay
City today.

Meanwhile in retail, Alfaomart, SM’s minimart grocery format, is set to increase its store expansion by at
least 400 stores in 2024.

BDO also continues to expand coverage nationwide with BDO and BDO Network Bank planning to
increase branches by a combined 100 to 120 this year.

Besides the growth of its core businesses, SM is investing in emerging sectors through projects such as
its commitment to supporting clean energy sources.



Following its acquisition of the Philippine Geothermal Production Company (PGPC), SM is set to explore
new steam fields in Northern and Southern Luzon with the aim to double the company’s current steam
production of 300 megawatts within the medium-term.

For its contribution to renewable energy, the Board of Investments (BOI) has awarded Green Lane
Certificates to the following PGPC geothermal projects: Daklan Geothermal Power Project in Benguet,
Mt. Labo Geothermal Power Project in Quezon, Camarines Norte and Camarines Sur, Mt. Malinao
Geothermal Power Project in Camarines Sur and Albayand Baua-Sikaw Geothermal Power Project in
Cagayan.

These projects are set to generate around 2,000 jobs during exploration and development, which will
boost livelihood in each respective locality.

Projects are endorsed for green lane treatment if they are deemed of strategic importance, entitling them
to expedited permit processing.

2GO Group, Inc. remains on course in providing seamless logistics solutions. With the addition of its two
new ships setting sail, 2GO will have 10 ROPAX (roll on/ roll off passenger) and one freighter or a fotal
of 11 ships in its fleet, serving 19 ports of call.

Airspeed, another SM-owned logistics company, is also keen on expanding its distribution facilities in
key cities in Luzon, Visayas and Mindanao along with opening more kiosks and collaborations with
service providers to offer better customer options, wider network, and quicker delivery times.

“We expect our core businesses to continue its growth trajectory. Additionally, we anticipate that our
portfolio investments will contribute significantly to our overall performance in the medium-term as these
are well-positioned to capture opportunities in high growth sectors,” added Mr. DyBuncio.
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About SM Investments Corporation

SM Investments Corporation is one of the leading Philippine companies that is invested in market-leading
businesses in retail, banking, and property. It also invests in ventures that capture high growth opportunities in the
emerging Philippine economy.

SM’s retail operations are the country’s largest and most diversified, consisting of grocery stores, department
stores and specialty retail stores. SM’s property arm, SM Prime Holdings, Inc., is the largest integrated property
developer in the Philippines with interests in malls, residences, offices, hotels, and convention centers as well as
tourism-related property developments. SM’s interests in banking are in BDO Unibank, Inc., the country’s largest
bank, and China Banking Corporation, the fourth largest private domestic bank.

For more information, please visit www.sminvestments.com
For inquiries, please contact: smic_corpcomm@sminvestments.com




