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SECURITIES AND EXCHANGE COMMISSION

SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE (SRC)
AND SRC RULE 17(a)-1(b)(3) THEREUNDER

1. April 16, 2025

Date of Report

SEC Identification Number AS094-000088 3. BIR Tax Identification No. 003-058-789

SM PRIME HOLDINGS, INC.
Exact name of registrant as specified in its charter

PHILIPPINES 6. (SECUseOnly) ]

Province, country or other jurisdiction of Industry Classification Code:
incorporation

7/F MOA Square, Seashell Lane cor. Coral Way, Mall of Asia Complex, Brgy. 76 Zone 10, CBP 1-A,
Pasay City, Metro Manila, Philippines 1300
Address of principal office Postal Code

8.(632) 8831-1000

10.

11.

Registrant's telephone number, including area code

N/A

Former name or former address, if changed since last report
Securities registered pursuant to Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding

COMMON STOCK, P1 PAR VALUE 28,876,260,694
DEBT SECURITIES — RETAIL BOND 141,458,500,000
Indicate the item numbers reported herein: ITEM # 9, LETTER B.




SM Offices Expands as Businesses Seek Premium Spaces

(April 16, 2025, Pasay City, Philippines) SM Offices, a unit of SM Prime Holdings (SM Prime),
is seeing strong uptake for its mall-based offices, as businesses increasingly move towards
mixed-use developments, expand into provincial markets and seek locations that provide
employees with access to recreational amenities.

As of January this year, occupancy at 15 of its mall-based offices located across the Philippines
stood at 95%.

“The flight-to-quality trend is fueling demand for high-quality, well-located corporate spaces,
giving SM Offices a competitive edge,” said SM Offices Head Alexis Ortiga.

SM Offices operates both standalone office towers near SM malls and mall-based office spaces.
Their strategic locations and integration within the SM Ecosystem give tenants easy access to
public transportation, retail, dining and entertainment options.

“All our regional sites are connected to SM malls and residences, making them highly
accessible and attractive to businesses. This strategic advantage drives our commitment to
regional expansion,” Ortiga added.

“Since in-person work resumed in 2022, more companies in the Philippines have prioritized
office spaces that offer employee convenience and accessibility,” explained Ortiga. “It makes
going to the office more efficient and practical.”

Another trend boosting SM Offices’ growth is the increasing interest for provincial office
facilities, as traditional and BPO companies expand operations outside Metro Manila to access
a wider talent pool and cost-efficient locations.

SM Offices is ramping up its expansion in Cebu and Bacolod, adding over 85,000 square
meters of leasable space this year to meet rising demand from traditional and BPO tenants.

For 2025, SM Offices has earmarked P6 billion to develop new office towers and workspaces,

including Six E-Com Center, a Grade A office tower in the Mall of Asia Complex designed for
technology-driven industries and BPO firms.
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For further information, please contact:

John Nai Peng C. Ong

Chief Finance Officer

SM Prime Holdings, Inc.

E-mail: john.ong@smprime.com
Tel. no.: 8831.1000 loc. 7886

Forward-looking Statement

This document may contain forward-looking statements and forward-looking information that are subject to significant
risks and uncertainties including, without limitation, statements relating to known and unknown risks; uncertainties
and other factors that may cause our actual results, performance or achievements to be materially different from
expected future results; performance or achievements expressed or implied by forward-looking statements; our
overall future business, financial condition, and results of operations, including, but not limited to financial position or
cash flow; our goals for or estimates of future operational performance or results; and changes in the regulatory
environment including, but not limited to, policies, decisions, and determinations of governmental or regulatory
authorities. Although: (1) SM Prime Holdings, Inc. has extensive experience; and (2) the forward-looking statements
may be reasonable, nothing herein should be relied upon as a commitment from SM Prime Holdings, Inc. as we
cannot guarantee future events, performance or events due to various risks and uncertainties.
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SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

SM PRIME HOLDINGS, INC.
Registrant

Date: April 16, 2025 Shu Nt fnag— o

JOHN NAI PENG ONG
Chief Finance Officer & Corporate Information Officer




