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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-A

ANNUAL REPORT PURSUANT TO SECTION 17 OF THE SECURITIES REGULATION
CODE AND SECTION 141 OF CORPORATION CODE OF THE PHILIPPINES

1. For the fiscal year ended December 31, 2024
2. SEC Identification Number 17514 3. BIR Tax Identification No. 000-599-760-000

4.  Exact name of registrant as specified in its charter:

RIZAL. COMMERCIAL BANKING CORPORATION

5. DPhilippines 6.

Province, Country or other jurisdiction of

(SEC Use Only)
Industry Classification Code:
incorporation or organization

7. Yuchengco Tower, RCBC Plaza 6819 Avala Avenue, Makati City 1200
Address of principal office Postal Code

8. (632) 8894-9000

Registrant’s telephone number, including area code
9.  Not applicable
Former name, former address & former fiscal year, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Fach Class Number of Shares of Common Stock Outstanding
Common Stock, P10 par value 2,419,536,359 (as of December 31, 2024)

11. Are any or all of these securities listed on the Philippine Stock Exchange
Yes (%) No ()

12. Check whether the registrant:

(8) has filed all reports required to be filed by Section 17 of the SRC thereunder or Section 11 of the
RSA and RSA Rule 11(a)-1 thereunder and Sections 26 and 141 of the Corporation Code of the
Philippines during the preceding 12 months (or for such shorter period that the registrant was required to
file such reports);

Yes (x) No ()
(b) has been subject to such filing requirements for the past 90 days
Yes (x) No ()

13. Aggregate market value of the voting stock held by non-affiliates as of December 31, 2024:
P34,091,841,809.6
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PART I - BUSINESS AND GENERAL INFORMATION
Item 1. Business

Rizal Commercial Banking Corporation (RCBC or the Bank) is a universal bank in the Philippines that
provides a wide range of banking and financial products and services. The Bank’s total resources reached
P1.4 trillion with a total net worth of P158.5 billion. It has a consolidated network of 465 business centers and
supplemented by 1,482 automated teller machines (ATMs) and 7,947 ATM Go terminals strategically located
nationwide.

The Bank offers commercial, corporate and consumer lending products, cash management products,
treasuty products, remittance services as well as digital and mobile banking services. RCBC also enters into
derivative contracts as an accommodation to its clients and as a means of managing its foreign exchange
exposures. The Bank and its subsidiaries (hereinafter referred to as the Group) are engaged in all aspects of
traditional banking, investment banking, retail financing (auto, personal/salary loans, mortgage/housing loans,
credit cards and microfinance loans), remittance, leasing, foreign exchange and stock brokering.

The Bank, incorporated under the name Rizal Development Bank, began operations as a private
development bank in the province of Rizal in 1960. In 1963, the Bank received approval from the Bangko
Sentral ng Pilipinas (BSP) to operate as a commercial bank and began operations under its present name,
Rizal Commercial Banking Corporation. RCBC obtained its universal banking license in 1989 and has been
listed on the Philippine Stock Exchange Inc. (PSE) since 1986.

RCBC’s common shares are 33.92% directly and indirectly owned by Pan Malayan Management and
Investment Corporation (PMMIC), a company incorporated and domiciled in the Philippines. PMMIC is the
holding company of the flagship institutions comprising the Yuchengco Group of Companies (YGC) and
other investments. In 2023, Sumitomo Mitsui Banking Corporation (SMBC) has completed its acquisition
of an additional 15.01% equity stake in RCBC resulting in an increase of SMBC’s shareholding to 20.00%.
SMBC is a global financial institution and a member of the Sumitomo Mitsui Financial Group, Inc. It is one
of the largest banks in Japan with headquarters in Tokyo. Another significant investor is Cathay Life
Insurance Co. Ltd., a wholly-owned subsidiary of Cathay Financial which is the largest publicly listed financial
holding company in Taiwan, with 18.68% ownership.

The registered address of RCBC is Yuchengco Tower, RCBC Plaza, 6819 Ayala Avenue cor. Sen Gil Puyat
Avenue, Makati City.

Through its universal banking license, the Bank is allowed to perform a number of expanded commercial and
investment bank functions and to invest in the equity of a variety of allied and non-allied financial and non-
financial undertakings.

The Bank’s subsidiaties are as follows:

RCBC Capital Cotporation (RCBC Capital), 2 99.96% owned subsidiaty, was established in 1974 as the
Bank’s investment banking subsidiary. It offers a complete range of investment banking and financial
consultancy services which include (i) the underwriting of equity, quasi-equity and debt securities on a firm or
best effort basis for private placement or public distribution; (ii) the syndication of foreign currency or peso
loans; and (iii) financial advisory services.

RCBC Securities, Inc. (RCBC Securities), a wholly-owned subsidiary of RCBC Capital, is engaged in
the electronic and traditional trading of listed securities and in providing corporate and market research.

RCBC Bankard Services Cotporation (RCBC Bankard), a wholly-owned subsidiary of RCBC Capital is
engaged in providing services to the credit card business of the Bank.
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RCBC Forex Brokers Corporation (RCBC Forex), a wholly-owned subsidiary of the Bank, was
incorporated in 1998. RCBC Forex is primarily engaged in dealing and brokering currencies in foreign
exchange contracts with local and international clients. The Company is registered to operate as a money
changer/ foreign exchange dealer with a Type “E” registration (as an authotized agent bank’s subsidiary
foreign exchange corporation) under the regulatory supervision of the BSP. The Company deals with
money changers, foreign exchange dealers and remittance agents.

RCBC Intemational Finance Limited (RCBC IFL), a wholly-owned subsidiaty of the Bank, was
established on July 31, 1962 and is the Bank's overseas branch in Hong Kong.

RCBC Investment Ltd. (RCBC IL) is a 100% owned subsidiary of RCBC IFL established on August 1,
1980 to engage in the business of remittance, money exchange, retail lending and investment. RCBC IL was
placed under dormant status in May 2009 and RCBC IFL took over its businesses using the Money Service
Operatot's (MSO) and Money Lender's (ML) licenses.

Rizal Microbank, Inc. (RMB), a wholly-owned subsidiaty of the Bank, was acquired on May 15, 2008 to
engage in microfinancing and development of small businesses. Rizal Microbank has 16 branches and 2
branch lite offices with operations in Southern Luzon and Mindanao. RMB moved its Head Office (HO)
and branch from Makati City to Davao City in April 2011.

RCBC Leasing and Finance Cortporation (RCBC LFC), a 99.67% owned subsidiary of the Bank
acquired in March 2012, is a pioneer in the leasing and financing industry in the Philippines as the company
started its operations in 1957. RCBC LFC is a non-bank financial institution with a quasi-banking license
granted by the BSP. It serves the requirements of corporate, commercial and consumer markets through its
innovative loans, leases and investment products. RCBC Rental Corporation is a wholly-owned
subsidiary of RCBC LFC engaged in renting and leasing business machines, transport vehicles and heavy
equipment under an operating lease arrangement.

Niyog Property Holdings, Inc. (NPHI) and Cajel Realty Corporation (CRC) are wholly-
owned subsidiaries of the Bank, incorporated on September 13, 2005 and February 29, 2008, respectively, to
purchase, subscribe for or otherwise dispose of real and personal property of every kind and description but
not as an investment company. On July 14, 2023, the Bank and Filinvest Land Inc. (FLI) executed a Deed
of Absolute Sale for the sale and transfer of the Bank’s 100% ownership in NPHI and CRC to FLI.

RCBC-JPL Holding Company, Inc. (RCBC-JPL), 80.00% owned, was renamed with a cortesponding
change in primary business to handle the disposition of the remaining assets of the former JPL Rural Bank. On
April 1, 2012, RMB acquired selected assets and liabilities of JPL Rural Bank. On April 8, 2024, 19.41%
ownership in RCBC JPL was donated and transferred to the Bank’s retirement fund.

Products and Services. Through the years, RCBC has developed a wide range of financial products and
services covering deposit taking, international banking services, remittance, lending, cash-management
services, digital banking, project financing and merchant banking.

In 2024, the following additional products and electronic services were introduced:
1. Credit Cards

1.1 Pay with Rewards — an exclusive facility in the refreshed RCBC Wotld Mastercard® Credit
Cards. RCBC is the first to introduce this facility in the Philippines in partnership with Mastercard.
With Pay with Rewards, cardholders can use their Rewards Points from their RCBC World
Mastercard® and use them to pay for their recent purchases nearly instantaneously,

24/17, through Erica, RCBC Credit Card’s user-friendly virtual assistant.
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1.2 RCBC Pay — a cutting-edge payment solution designed for RCBC Credit Card Mastercard
holders. By enabling RCBC Pay in the RCBC Pulz app, cardholders can access their available
credit limit and make secure payments using their Android NFC-enabled mobile phones at
millions of merchants worldwide that accept contactless payments.

1.3 Product Bundle Programs — cross-sell acquisition initiatives designed for affluent customers,
employees with RCBC payroll accounts, and RCBC housing loan clients to prequalify them for an
RCBC Credit Card.

2. Personal Loans

2.1 Salary Loan NOW — a fully digital loan facility exclusive to RCBC payroll customers via the
RCBC Pulz app. Pre-qualified employees can borrow up to P1,000,000 for terms of up to 12
months. The application process up to disbursement only takes a few minutes. Funds are instantly
credited to the customet's RCBC payroll account. Repayments are automatically deducted from
payroll credits to the customet's account ensuring a seamless borrowing experience.

2.2 Digital Personal Loans — Pre-qualified RCBC depositors and retail housing customers can now
secure personal loans with just a few taps through the RCBC Pulz app. Funds are credited in real
time directly to their RCBC deposit accounts. This streamlined process ensures a fast, efficient,
and convenient loan experience for RCBC customers.

2.3 Pasado Loans — a new 24/7 loan product designed to provide accessible financial assistance
without requiring collateral. Powered by a digital decision engine, the loan aims to streamline credit
assessment and expand borrowing opportunities for Filipinos who may struggle with traditional
tinancial services - loan amounts range from P30,000 to P500,000. The soft launch in late 2024 is
being reviewed, with the team refining parameters before a broader rollout.

3. Trust Services

RCBC Peso S&P 500 Index Equity Fund — a product of RCBC Trust Corporation that is a Peso-
Denominated Unit Investment Trust Fund (UITF) which enables clients to get direct access to the
US equities market without needing a US Dollar Account. This UITF tracks the performance of
the S&P 500. With at least 90% of its assets invested in BlackRock’s iShares Core S&P 500 ETT
(IVV), it provides a convenient way to invest in the largest companies in the world’s largest
economy.

4. Transaction Banking
Telemoney Free Life Insurance — is provided by Sun Life Grepa, Inc. Telemoney Savings Account
holders that maintain a 6-month ADB of at least P10,000 or make an initial deposit of P10,000
qualify for the program. The insurance benefit is equivalent to 200% of your ADB for the past 6

months.

Listed below are the products and services of RCBC:

A. DEPOSITS
Peso Deposits
Checking Accounts
eWoman Checking
Dragon Checking
OneAccount (Retail)
OneAccount Business
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Savings Accounts
Regular Savings (with ATM and with Passbook variants) iSave
Dragon Peso Savings
Dragon Dollar Savings
eWoman Savings
SSS Pensioner
Payroll Savings
GoSavers Savings
Basic Savings

Telemoney Retail Savings Account (with ATM and with Passbook vatiants) Telemoney

Corporate Savings Account
Contractual Savings - Passbook-based & connected to loan availment

Time Deposits
Peso Regular Time Deposit (30 days to 1 Year)
Peso Green Time Deposit (30 days to 1 year)
Peso Time Deposit (2 Year, 3 Year, 4 Year, 5 Year + 1 day)
Foreign Currency Deposits
Savings Accounts
Regular Savings
US Dollar
Japanese Yen
Euro
British Pounds
Canadian Dollar
Chinese Yuan
Australian Dollar
Swiss Franc

Dragon Dollar Savings
US Dollar

Telemoney Retail Savings
US Dollar
Euro
HK Dollar

Telemoney Corporate Savings
US Dollar
Japanese Yen
Euro
Canadian Dollar
British Pound

Time Deposits

USD Regular Time Deposit (30 days to less 1 Year)

USD Time Deposit 1 Year, 2 Year, 3 Year, 4 Year, 5 Year + 1 day
Japanese Yen
Euro Dollar
British Pounds
Canadian Dollar
Australian Dollar
Swiss Franc
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Exclusive Membership Program
Hexagon Club

Hexagon Club Privilege for Individuals Hexagon
Club Priority for Individuals
Hexagon Club Prestige for Retail Small and Medium Enterprises (SMEs)

B. ELECTRONIC BANKING PRODUCTS / SERVICES AND CHANNELS

Product and Services
RCBC MyDebit Mastercard RCBC
MyWallet Visa

Electronic Banking Channels
Automated Teller Machines

RCBC Online Banking for Corporate
RCBC Online Banking for Retail
RCBC ATM Go

RCBC DiskarTech

RCBC Pulz

C. CREDIT CARDS

RCBC Credit Card Products
RCBC Classic: Mastercard, JCB
RCBC Gold: Mastercard, JCB
Flex Visa: Classic, Gold
YGC Rewards Plus Visa: Classic, Gold
YGC Rewards Plus Platinum Mastercard
RCBC Black Platinum Mastercatrd: Peso, Dollar
RCBC Diamond Platinum Mastercard
RCBC Hexagon Club Platinum Mastercard RCBC
Hexagon Club Priority World Mastercard RCBC
World Mastercard
RCBC Balesin Wotld Mastercard RCBC
The City Club Wotld Mastercard RCBC
Platinum VISA
RCBC Visa Infinite RCBC
Platinum JCB
RCBC UnionPay Diamond
RCBC Landmark Anson Mastercard Air
Asia Visa
RCBC Web Shopper
RCBC Corporate Card Mastercard
Zalora Credit Card

RCBC Payment Solutions
Webpay
QR Pay
Negosyo Bundle
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D. LOANS

Commercial Loans (Peso and/or Foreign Curren
Short-Term Revolving Facilities
Non-Trade Facilities
Credit Line
Accounts Receivable Line (ARL)
Bills Purchased Line (BPL)
Second Endorsed Checks Line (SECP)

Trade Facilities
Import / Domestic Trade Facilities
Letter of Credit Line
Trust Receipt (TR) Line
Shipping Guarantee
Export Financing
Export Advance Loan / Line
Export Bills Purchased Line
Others
Standby Letter of Credit (LC) Facility
Bank Guarantee

Long- Term Non-Revolving Facilities
Corporate Finance Loans
Project Finance Loans

Consumer Ioans
Auto Loan
Regular Auto Loan
Auto Loan Plus
Auto Loan Flexil ite
Secondhand

Home Loan
Home Loan
Home Loan Plus

RCBC Personal and Salary L .oans
RCBC Personal Loans
RCBC Salary Loans
Payroll Advance (Payday NOW)
Salary Loan NOW
Digital Personal Loans

Microenterprise and Small Business oans
Small Business Term Loan (Regular & Lite) Small

Business Revolving Credit Line Facility

Agricultural Value Chain Financing
Agti-Production Loan (Regular & Lite)
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Special Iending Facilities
BSP Rediscounting Facility

Leasing and Financing Services

Finance Lease

Term Loan Receivables
Financing Car Loan
Program

Money market investment

E. TREASURY AND GLOBAL MARKETS

Foreign Exchange
Foreign Exchange Spot

RCBC FX Online
Purchase of Foreign Currencies
Sale of Foreign Currencies for Travel and Investment

Fixed Income
Peso Denominated Government Securities and other Debt Instruments
Treasury Bills
Fixed Rate Treasury Notes (FXTNs)
Retail Treasury Bonds (RTB)
BSP Securities
Corporate Bonds and Other Debt Instruments

Foreign Currency Denominated Bonds
Republic of the Philippines (RoP) Bonds
Retail Dollar Bonds (RDBs)
United States Treasury Bills, Notes and Bonds
Other Sovereign or Quasi-Sovereign Bonds or Government-Owned and
Controlled Corporate Bonds
Corporate Bonds and other Debt Instruments

Derivatives
Foreign Exchange Forwards
Foreign Exchange Swaps
Foreign Exchange Options
Interest Rate Swaps
Cross Currency Swaps
Asset Swaps
Asset Forwards

F. TRUST SERVICES (Offered by RCBC Trust Cotporation)

Trusteeship

Retirement Fund Management
Corporate and Institutional Trust
Pre-Need Trust Fund Management
Customized Employee Savings Plan
Employee Savings Plan

Personal Management Trust

Estate Planning Complementary Services
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Mortgage/ Collateral Trust

Bond Trusteeship

Legislated and Quasi-judicial Trust

Project Accounts Trusteeship
Agency

Safekeeping Escrow

Investment Management

Loan and Paying Agency

Bond Registry and Paying Agency

Facility Agency

Receiving Agency

Sinking Fund Management

Stock Transfer and Dividend Paying Agency

Unit Investment Trust Funds
RCBC Peso Money Market Fund
RCBC Peso Cash Management Fund
RCBC Peso Fixed Income Fund
RCBC Multi-Asset Fund
RCBC Equity Fund
RCBC Dollar Money Market Fund
Rizal Dollar Fixed Income Fund
RCBC Peso Short Term Fund
RCBC R25 Blue-Chip Equity Fund
RCBC R25 Dividend Equity Fund
RCBC US Equity Index Feeder Fund
RCBC Peso S&P500 Index Equity Feeder Fund

G. TRANSACTION BANKING

Check Clearin:
Domestic Letters of Credit

Fund Transfers
Demand Drafts (Peso and Dollar)

Trade Products and Services Import
Services
Commercial Letters of Credit
Foreign
Domestic
Import Collections
Under LC
Documents against Payment
Documents against Acceptance
Open Account
Direct Remittance
Advance Payment
Intercompany Netting Arrangements
Resident-to-Resident Trade Payables

Export Services
Export LC Advising and Confirmation
Export Bills for Collection [(under LC/Documents against Payment (DP)/Documents
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against Acceptance (DA)]

Other Trade Services
Standby Letters of Credits and Bank Guarantees Bid
Bond
Performance Bond
Advance Payment
Warranty Bond
Retention Bond
Shipping Guarantee / Shipside Bond
Bank Endorsement
Open Account (OA)/DA Registration
Payment of PAS 6 Customs Duties and Taxes

Trade Finance
Import Bills under LC
Trust Receipt Loans
Under Sight & Usance L.C
Under DP/DA/OA/Documents against Release
Export Bills Purchased (under LC/DP/DA)
Supply Chain Finance (SCF) PF
— Payables Finance
RF — Receivables Finance

Collection and Receivables Services
Bills Collections
Over the Counter (OTC)
Auto Debit Agreement (ADA)
ATM
Corporate Internet Banking
Mobile
Partner Payment Centers (PPC)
RCBC QR and non-QR Bills Pay
PDC Warehousing
Remote Bulk Check Deposit
Cash & Check Pick-up / Cash Delivery via Armored Truck
Cash & Check Pick-up via Motorized Collector
Cash Acceptance Machines (CAM) Pay
Portal
RCBC QR Pay

Disbursements Services

Payroll

Check Printing Facility (Cotporate Check and Managet’s Check)

Electronic Fund Transfers via Pesonet, Instapay, Real-Time Gross Settlement (RTGS), Society for
Wortldwide Interbank Financial Telecommunications (SWIFT) and Philippine Domestic Dollar Transfer
System (PDTS)

Auto-Credit Arrangement (Electronic fund transfers to RCBC accounts)

Government Payment
BIR payments

Bureau of Customs (PAS6) Payments
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Payment Management Services
Bancnet eGov - SSS/Pag-Ibig/Philhealth

Remittance Services
RCBC TeleMoney Products and Services
RCBC TeleRemit (Cash Pick-Up)
RCBC TeleCredit (Credit to a Bank Account)
RCBC TeleDoor2Door (Cash Delivery) RCBC
TelePay (International Bills Payment)

H. INVESTMENT BANKING

Arrangement, Issue Management and/or Underwriting of:
Debt

Corporate and Local Government Retail Bonds
Project Finance

Acquisition Finance

Corporate Notes

Long or Short Term Commercial Papers
Promissory Notes

Syndicated Term Loans

Initial Public Offerings, Follow-On-Offerings, Stock Rights Offering, Private Placements of: Equities
Common Shares and Preferred Shares

Real Estate Investment Trusts (REITS)

Financial Advisory and Consultancy Mergers
and Acquisition Corporate

Restructuring Company
Valuations
Spin-offs

I. WEALTH MANAGEMENT

Financial Planning Advisory
Goal-based Investing

Retirement Planning
Estate Planning Complimentary Services
Open Architecture Platform

Investments & Financial Products
Government Securities
Fixed Income Securities
Mutual Funds and UITFs
Equities (Common and Preferred Shares, ETFs, REITs) Bancassurance
Promissory Notes and Private Placements

J. ANCILLARY SERVICES

Day & Night Depository Services
Foreign Currency Conversions
Foreign Trade Information Safety
Deposit Box
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Revenue Derived from Foreign Operations

The contribution of RCBC IFL, a foreign subsidiary, accounted for 0.01%, 0.02% and 0.03% of gross
revenues for the years 2024, 2023 and 2022, respectively. _

Competition. The Bank faces competition from both domestic and foreign banks as a result of the
liberalization of the banking industry by the government. Since 1994, a number of foreign banks have been
granted licenses to operate in the Philippines. These foreign banks have focused their operations on large
corporations and selected consumer finance products, such as credit cards. They have increased
competition in the corporate market and caused more domestic banks to focus on the commercial middle-
market, placing pressure on margins in both markets. In 2024, there were 44 Universal and Commercial
Banks, 18 are locally owned and 26 are foreign owned. There are also 6 Digital Banks which started
operations in 2022.

Competition in corporate banking is intense especially with the larger banks. Pricing of loans and yield of
deposit and investment products are factors limiting the expansion in this area. As such, the focus has been
diverted to SMEs, consumer loans, cash management services, and micro-financing for the expansion of the
Bank’s client-base, loan portfolio and revenues. The Bank has also continued its emphasis on product and
service improvement through investment in data science, artificial intelligence, technology and systems. With the
advances in digital and mobile banking products and setvices, the Bank also faces competition from digital
banks (licensed by BSP) and non-banks like financial technology companies and electronic money
institutions. These digital banks, fintech companies, and e-money providers have generally lower costs of
operations and can afford to offer higher deposit rates and low payment transfer fees.

Despite the intense competition in the banking space, RCBC ranked 5th in terms of assets among private
universal and commercial banks.

Customers. The Bank’s key market segments are consumet, top corporate and middle market to whom it
offers consumer, commercial & corporate loans and asset & cash management services. These services are
provided through its branch network, ATMs and electronic delivery channels (internet and mobile banking).

To better serve the needs of its clients, the Bank has segmented its market to the following:

a) Corporate/ Institutional Market

In 2024, RCBC's Corporate Banking Group (CBG) maintained its solid performance, achieving key
milestone deals and earning notable recognition.

CBG’s asset growth remained stagnant due to the challenging competitive landscape and pricing
constraints. However, the Group continues to prioritize funding project finance deals and
supporting essential industries, such as renewable energy, petroleum and telecommunication, while
expanding its reach in emerging sectors. On the other hand, CBG delivered strong growth in its
low-cost deposits, recording the highest deposit volume in its history.

CBG’s commitment to delivering exceptional cotporate banking services was recognized by Global
Banking & Finance Awards (GBAF), one of the United Kingdom’s leading banking publications, for
being the Best Cotporate Bank Philippines in 2025. This award marks the fifth consecutive year CBG
has received this distinction, highlighting its leadership in the corporate banking sector.

The digital revolution, which soared during the pandemic, continued to encourage more customers
towards digital banking channels. This shift enabled seamless banking transactions wherever they
may be. Customers who enrolled in the bank’s electronic platform and availed of the bank’s
innovative cash management solutions have streamlined client operations, offering seamless and
efficient banking experience.
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As the competition intensifies, CBG remains focused on project finance and term assets, while
strengthening its low-cost deposit by targeting payroll and operating accounts. CBG is committed to
fostering long-term value for stakeholders by aligning its services with sustainable

and inclusive growth objectives.

Through strategic collaboration across the Bank, Corporate Banking continues to solidify its
position as the preferred partner of corporate clients in the Philippines.

SMEs/ Commercial Middle Market

The SME team was established in 2007 when RCBC decided to establish its footprint in the SME
market.

SME Banking started off as a segment under the Corporate Banking Group, then manned by only
four lending centers and stationed in just a handful of satellite offices. Fueled by the vision for
SME Banking to account for 20% of the Bank’s total loan portfolio, the team has undergone
several changes in structure and has grown both its organization and portfolio. In 2019, the team
emerged stronger as a separate group focused on the holistic banking needs of the country’s small
and medium entetprises.

Today, the SME Banking Group or SMEBG was rebranded to Business Banking Group (BBG)
under Institutional Banking Group. BBG is still further broken down into 17 lending centers
strategically located across the nation. It has another division dedicated to onboarding of smaller
ticket accounts through a simple set of underwriting parameters; and two support divisions focused on
business development and business administration. BBG employs a holistic approach in helping
clients grow their businesses, focusing not only on the clients’ lending requirements, but going
beyond by offering bundled products and services in synergy with other groups within RCBC or
affiliate companies within the YGC. In 2024, the Group was recognized by Euromoney as the Best
Bank for SMEs.

BBG wrapped up 2024 with above industry growth rates for its loans and deposits portfolio at
14% and 9%, respectively. Loans accelerated to P113B, while total deposits grew to P147B by yeat- end.

This 2025, the BBG team continues to gear up towards growing its loan and deposit portfolio
further, reaching out to even more customers, encouraging innovation and accelerating digital
adoption, and advancing customer obsession to deliver the best-in-class customer expetience to
Filipino SME:s.

Consumer/ Retail Market

RCBC, through the Retail Banking Group (RBG), provides a comprehensive range of products
and services designed to meet the diverse needs of Consumers and Retail Market across its
distribution network. Its offerings include a various range of deposit options designed to match
each client’s unique financial profile and needs. Furthermore, an array of products from Treasury
and Trust, Bancassurance (both life and non-life insurance), credit cards and consumer loans
(including auto, housing, personal and salary loans), are all made easily available to customers. Retail lending
facilities are also extended to sole proprietors and small businesses, catering to their additional
capital requirements.

For exclusive and preferred clients, RCBC Hexagon Club is a standout offering aiming to build a
sustainable and lasting relationship with its members by delivering value beyond the traditional
banking experience at every stage of their financial journey. Targeted at the emerging affluent
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segment and retail entrepreneurs, it provides affordable priority banking and rewards that evolve
with clients’ higher deposit and product usage, ensuring RCBC is with them as they progress toward
greater financial success.

In 2023, RBG was again awarded “The Best Retail Bank in the Philippines” by Global Banking &
Finance; and by the Retail Banker Intemational Asia Trailblazer Awards. In addition, the Hexagon
Club was awarded as the “Best Banking Product” by the Global Banking and Finance and the
Excellence in Mass Affluent Banking by Retail Banker International in 2024.

The Bank continues to strengthen its reach with branches and ATMs located in strategic growth
areas and having stronger thrust to promote digital channels such as the RCBC Assist and RCBC
Digital through social media and other e-commerce platforms.

Credit Card Business

In 2024, the Credit Card business made significant strides in its goal to grow quality clients and
empower cardholders and merchants. Aligning with its tagline, "Live Life Unlimited," Credit Card
Group (CCG) launched several key initiatives aimed at maximizing opportunities for all
stakeholders.

One of the ptimaty strategies involved establishing cross-sell acquisition programs. These included the
prequalified affluent program, targeting high-net-worth depositors, the payroll bundle, and
housing loan bundle programs. By focusing on existing bank clients who histotically exhibit lower
delinquency rates, it aimed to increase overall client penetration while fostering deeper relationships with
these valued individuals.

In the realm of technology, recognizing that many people in the Philippines use mobile devices,
CCG aimed to leverage this trend to enhance services and offer a convenient payment method by
introducing RCBC Pay, a cutting-edge payment solution designed for credit card users. By enabling
RCBC Pay in the RCBC Pulz app, cardholders can access their available credit limit and make
secure payments using Android NFC-enabled mobile phones at millions of merchants worldwide
that accept contactless payments.

In response to the resurgence of travel demand, CCG organized RCBC Travel Fairs, which catered to
the eagerness of cardholders secking exclusive travel deals and premium benefits. Collaborating with
leading airlines, travel agencies, and tour providers, CCG offered compelling promotions that ensured
exceptional value for cardholders.

In the fourth quarter of 2024, the RCBC World Mastercard was relaunched, specifically designed for
premium individuals, including members of the Hexagon Priority Club. This refreshed card
enhances everyday experiences by offering rewarding purchase opportunities. Through the Pay
with Rewards facility, implemented in partnership with Mastercard, cardholders can redeem
rewards points neatly instantaneously. This feature, which is accessible 24/7 through Erica, a uset-
friendly virtual assistant, underscores CCG's commitment to convenience and customer-centric
innovation.

The initiatives implemented have led to exceptional growth in 2024. The credit card receivables
grew by 47.93% from P74.7 billion in December 2023 to P110.5 billion in December 2024 driven by
a strong issuing billings increase of 40.61% from P139.4 billion to P196.0 billion. The increase in the
number of cards in force of 20.92% from 1.0 million to 1.3 million also supported the growth in credit
card receivables. RCBC moved up from top 5 to top 4 in terms of Credit Card Receivables by end of
the year. While experiencing notable growth, risks have been effectively managed, leading to a low
past-due ratio of 3.67%. In its Payment Solutions business, it expanded payment
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acceptance through QRPH with RCBC's QR Pay. It yielded remarkable results in 2024 accrediting
11,000 merchant outlets and generating neasry P1 billion in billings. It also aligns with the BSP’s call
for financial inclusivity, enabling micro-merchants to accept a variety of payment methods. With
RCBC QR Pay, both large and small merchants can consolidate e-wallet and bank account
payments into a single QR code.

For 2024, RCBC Credit Cards bagged several esteemed international awards, including
Outstanding Digital CX - Bank Cards (Retail Banking) in the Digital CX Awards 2024 by The
Digital Banker and Best Credit Card Initiative, Highly Commended, at the Retail Banking
International at the Asia Trailblazer Awards 2024 Credit Card.

Rizal Microbansk

RMB is the thrift banking arm of RCBC that is focused on providing financial products and
services to micro and small entrepreneurs in the Philippines. Although its main focus is the
microenterprise segment or those enterprises with total assets P3.0 million and below, RMB has
been providing since 2013 small business loan products for those whose loan requirements put
them above microfinance yet their financing needs are still below the lending floor of SME loans. In
2015, RMB introduced agricultural loan products wusing the value chain finance
framework/approach. The agticultural loan product secks to provide financing to agticultural value
chain players such as traders, consolidators, aggregators, processors and farmers. Over the past
years, RMB has expedited its reach within the agricultural sector by augmenting its partnerships
with private and public entities, including the Agticultural Cooperative Development International
(ACDI) /Volunteers in Overseas Cooperative Assistance (VOCA) and the Department of
Agriculture. In 2024, RMB scaled its partnership even further with Franklin Baker Philippines
wherein coconut farmers and traders were given access to an invoice receivable financing program.
More than P750 Million in loans were extended to more than 30 suppliers through the said project.

Aside from loans, RMB also offers its target clientele with deposit products such as regular savings,
checking account and certificate-based time deposits. As part of its commitment to truly advance
financial inclusion in the country and provide the much-needed financial products towards the
unbanked and underserved matkets, RMB introduced a Basic Deposit Account in 2019 where
clients may open a formal savings account with a minimal initial deposit of P50 and only one valid ID.

In addition, RMB has implemented an agency banking program called Bangko ng Bayan (RMB-
BNB) wherein local merchants in the barangays are tapped to serve as cash agents, thereby
providing formal financial access points for the underserved and unbanked segments of the
populations. With its cloud-based core-banking system, financial services such as cash-in (deposit),
cash-out (withdrawal), bills payment, and opening of basic deposit accounts can be done real time
through a secured electronic platform provided to the accredited agents. In 2024, it also introduced a
loan agent program that accredited individuals to endorse micro and small enterprises to avail a
credit facility with the bank. To date, RMB has accredited and partnered with 70 cash agents and
130 loan agents across its trade areas, and has processed more than P60.3 Million in transactions
and P50.1 Million since the programs’ institution.

Overseas Filipino Workers (OFIV)

An estimated 2.3 million Filipinos working abroad, as of 2023 according to the Department of
Migrant Workers, accounted for a significant contribution to Philippine Gross Domestic Product
(GDP) and foreign exchange. These Overseas Filipino Workers (OFWs) send money back to the
Philippines via direct remittance to their families. RCBC addresses the need of these OFWs by
offering a wide range of remittance products through reliable automated systems and support
services.
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RCBC Telemoney, the Bank’s OFW remittance brand, has been enjoying strong market recall,
customer loyalty, and patronage in the market for over 30 years. Through this quarter century,
Telemoney is present in 19 countries, with South Korea being the most recent addition and has
maintained a strong foothold in mature markets in the Middle East particulasly in the Kingdom of
Saudi Arabia, the United Arab Emirates, Bahrain, Oman, Kuwait, and Qatar. In addition, RCBC
Telemoney is expanding its presence in new markets in Europe, North America, and Asia.

RCBC Telemoney is relentless in its pursuit to expand traditional and digital networks with tie-up
money transfer partners wotldwide, to offer the best customer service expetience to both our
overseas Iilipinos abroad and their beneficiaries here in the Philippines through safe, reliable,
affordable and effective money transfer solutions.

e) High Net Worth Individuals Market

Established in 2007 as the private banking arm of the Bank, RCBC Wealth serves the financial
needs of high-net-worth and affluent individuals. Initially focused exclusively on the high-net-
worth segment, we have since expanded our reach to include the growing affluent market. Our
services have also evolved beyond investment and financial planning to encompass retirement
planning, estate and succession planning, and other specialized solutions tailored to our clients'
unique financial requirements. Utilizing an open architecture platform, we offer a comprehensive
suite of investment opportunities across diverse asset classes.

Each client is paired with a dedicated Relationship Manager and supported by a team of experts.
This personalized approach ensures clients receive informed guidance, access to a wide range of
investment options, and a single point of contact for all their financial matters, all while maintaining the
highest standards of privacy and confidentiality.

RCBC Wealth now serves high-net-worth individuals, the next generation of wealth holders, and the
emerging affluent segment through five strategically located offices in Makati, Binondo,

Greenhills, Cebu and Davao.

Digital Enterprise_and Innovation Banking

RCBC advances in its digital transformation journey while strengthening its commitment to sustainable
finance and inclusive banking, particularly for underserved and unbanked communities. Guided by the
mantra Innovations with Empathy, the Digital Enterprise and Innovations Group (DEIG) continues to
scale, develop, and launch solutions, programs, and campaigns that bring millions into the digital banking
ecosystem.

Through collaborations with government agencies, grasstoots organizations, metrchants, and private
entities, DEIG upholds its mission to deliver transformative, life-enabling, and dream-building digital
services and products to Hilipinos - whetever they are, whoever they maybe, and whenever they need them.

RCBC Pulz

RCBC Pulz redefines the Filipino digital banking experience by providing innovative and seamless user
interactions, accessible anytime, anywhere, to anyone wotldwide. RCBC made history as the first private
universal bank to enable its consumers to open a digital banking account through RCBC Pulz with any
international mobile number from over 100 countries wotldwide. This has simplified the bank onboarding
process for millions of Filipinos across the globe, empowering them to open bank accounts digitally and
remotely.

Pulz offers state-of-the-art digital services, including Al-powered cross-selling and upselling tools to
enhance customer lifecycle value. With its user-friendly and secure platform, the app allows individuals to
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open accounts anytime, anywhere, with no minimum balance requirement. Filipinos residing abroad can
also open accounts using international mobile numbers, further promoting financial inclusivity.

The app's extensive features include QR code-based deposits and withdrawals, check deposits via photo
capture, and seamless local and international fund transfers. Pulz also enables users to pay bills, convert
purchases into installments, reload telco SIMs and wallets, make toll payments, and engage in real-time
foreign exchange transactions across six currencies. It also provides a dedicated financial literacy section and
houses the country’s first in-app digital Unit Investment Trust Fund (UITF) management feature.

RCBC ATM Go

RCBC ATM Go is the Philippines’ pioneering and largest network of grassroots-oriented and bank-agnostic
ATM terminals. Through rewarding partnerships with entrepreneurs in rural and remote communities,
ATM Go brings basic banking services of withdrawals, deposits, bank transfers, bills payments, and mobile
loading closer to underserved and unbanked communities.

Due to its accessibility in Geographically Isolated and Disadvantaged Areas (GIDAs), more than 54% of its
financial transactions are linked to social grants and cash withdrawals under the Pantawid Pamilyang
Pilipino Program (4Ps), while 66% of its users are rural women.

In 2024, RCBC launched the ‘ATM Go for Gold” program to introduce new incentives and rewards for
partner merchants to motivate them to advocate financial inclusion, adoption of digital solutions, and
financial literacy in their communities. To further deepen its presence in GIDAs, the bank collaborated
with the Ministry of Social Setvices and Development of the Bangsamoro Autonomous Region in Muslim
Mindanao to promote financial literacy and cultivate a conducive space for ATM Go’s expansion.

RCBC DiskarTech

RCBC DiskarTech is the world’s first financial inclusion super app in Taglish (Tagalog-English) and
Cebuano targeting the Filipino mass market, which represents 98% of the country’s socio-economic class.

Through its easy and straightforward bank onboarding process which only requires one government 1.D., a
Philippine number, and a smartphone, Filipinos have access to deposits, cardless withdrawals, a savings
feature offering 4.88% interest rate, the most affordable fund transfer of P8.00, mobile loading, bills
payments, telemedicine, insurance, QR-powered payments, and loan services.

In 2024, the bank launched Pasado Loans which offers loan amounts from P30,000 to P500,000 to
undersetved yet deserving and eligible banked populations. Its 24/7 loan application feature enables
Filipinos from all walks of lives to access loans with low documentary requirements and receive approved
loans within a short span of time, as it is powered by a digital evaluation technology.

Local and Global Industry Accolades

The Bank has earned over 300 regional and global awards for its efforts into making digital solutions
accessible to all Filipinos. Among its major awards are the Five-Peat ‘Best Digital Bank’ by Euromoney, Best
in Future of Customer Experience - RCBC Pulz by IDC Future Enterprise Awards 2024, Best SME
Financial Inclusion Initiative for RCBC ATM Go in The Digital Banker Global SME Banking Innovation
Awards 2024 and the lone Philippine bank in the Singapore FinTech Festival (SFF) FinTech Excellence
Awards 2024 to take home the award of Sustainable Innovator.

Transactions and/or Dependence on Related Parties. The information required is contained in
item 12 on page 100.
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Principal Terms and Expiration Dates of All Patents, Trademarks, Copyrights, Licenses,
Franchises, Concessions, and Rovalty Agreements Held. The Bank has registered various trademarks
for its business operations and files trademark applications for new products and services as the need arises.
The Bank believes that this is a common practice in the banking industry in the Philippines. The Bank is not
subject of any pending disputes relating to its intellectual property rights.

Effect of Existing or Probable Governmental Regulations on the Business. The normal

operations of the Bank is not adversely affected by any existing governmental regulation nor is it expected
that any probable governmental regulation would have a material adverse effect on the operations of the
Bank.

To bolster financial stability and in response to increasing demand for sustainable finance, BSP issued the
following key directives: Sustainable Finance Framewotk (Circular No. 1085 dated 29 April 2020),
Environmental and Social Risk Management (ESRM) Framework (Circular No. 1128 dated 26 October
2021), and the Guidelines on the Integration of Sustainability Principles in Investment Activities of Banks
(Circular No. 1149 dated 23 August 2022). These mandates reduce bank exposure to climate-related losses
while positioning them for growth in the green economy.

Amount Spent on Research and Development Activities. The Group’s total investment in IT
Software is P519 million in 2024, P381 million in 2023 and P334 million in 2022. Percent (%) to total
revenue is 1.0% in 2024, 0.8% in 2023 and 0.8% in 2022. This is also disclosed in Note 15.3 of the AFS as part
of the movement of the Group's software.

Employees. The Bank, excluding subsidiaries, has a total manpower of 6,543 as of December 31, 2024
(2,019 non-officers and 4,524 officers) from 6,184 as of December 31, 2023 (1,928 non-officers and 4,256
officers).

Although not all non-ofticer employees are members of the RCBC Employees Association, all are covered by
the Collective Bargaining Agreement (CBA). All of the Bank’s non-managerial employees, other than those
expressly excluded under the CBA, are represented by an independent union, the RCBC Employees
Association. In October 2024, the Bank (excluding subsidiaries) and the RCBC Employees Association
agreed on the 2-year economic provisions (2024-2026) of the previously agreed upon 5-year non-economic
terms of the CBA covering the period October 1, 2021 to September 30, 2026.

The Parent Bank has not suffered any strikes nor was there any threat of a strike as a result of a dispute in the
past five years, and the management believes that its relationship with its employees and the union is good.

The supplemental benefits that the Bank has for its associates include hospitalization, medical and dental
benefits, group insurance and bereavement assistance. Associates are also entitled to vacation and sick
leaves.

In 2024, Human Resources Group (HRG) continued the conduct of activities to sustain the promotion of
health, safety and welfare of RCBC employees with the following highlights:

e Hospitalization, emergency cate and other medical services with 2,457 availments for employees and
1,365 availments for dependents in 2024;

e  Executive Check-Up for employees with total cost of P18.6 million in 2024;

e  Outpatient consultation services for employees with 17,764 availments in 2024;

e The Bank also partnered with Sunlife Grepa Financial Inc. in utilizing the clinic located at the
RCBC Plaza and serviced more than 437 availments in 2024. Moreover, there is a clinic set-up at the
A.T. Yuchengco Centre in BGC to give free check-up and consultation services to more than 1,103
employees at said location
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The Bank spent more than P217 million in 2024 for health benefits of employees and their dependents..

In support of the Bank’s growth strategy and plans, the HRG is committed to organizational capability
building and continues to lead programs and initiatives on talent management and development, leadership
continuity, retention programs, employee well-being and corporate social responsibility.

The Bank invests in training and developing employees and upgrading employee skills. The Bank is fully
committed to providing learning and development opportunities across all job levels. Management has
introduced and offered various training programs and seminars. In 2024, learning sessions were done both
online and face-to-face. There were 19,665 attendees of both internal and external trainings. A total of
53,417 eLearning courses were recorded as taken by the employees in 2024.

RCBC is committed to provide a strong learning and development platform for all employees across all job
levels. The HRG continued to strengthen the talent pipeline and brought further competencies on the
job by facilitating various training programs and seminars benefiting 18,254 (internal training) attendees,
addressing the competencies of Leadership, Customer Setvice, Sales Planning and Management, Product
and Technical Knowledge, Risk Management, AML/Compliance. A total of 1,411 employees were also sent
to various external training programs, including eL.earning courses offered by external providers.

The Bank continues to invest in its employees through various training programs strategically focused on
digital transformation and customer-centricity, sales planning and management, product knowledge,
leadership, risk management, and technical skills. The Bank’s commitment to up-skill the knowledge and
capabilities of its employees in order for them to be ready to face the changes in the business landscape
were supported by the following initiatives:

e TOPGUN, (Treasury, Operations, Products, Governance, Underwriting, and Innovation),
RCBC’s part-time management training program was also launched in 2024. The program aims to
provide participants with a broader view of the entire bank, helping them become well-rounded
professionals. Thirty officers graduated from the program.

e Tor the branches, these new programs were designated and rolled out, with the goal of providing
and enhancing required competencies. First, a Continuing Program for Service Managers, Service
Officers and Associates, 181 attended; 2nd, a Branch Service Manager Program, 32 attended; 3rd, an
Acceleration Program that serves a refresher course on technical topics to update their knowledge
of identified modules for their role. The acceleration program had the following tracks — SA (Service
Associate) Acceleration, SO (Service Officer) Acceleration, SM (Service Manager) Acceleration, and
RO (Reserve Officer) Acceleration. The program is a combination of self-study materials with
learning checks, and modules conducted at the district level. The topics include Advanced AML
and Red Flag Detection, Corporate and Legal Documents, Check Clearing, Consumer Loans,
Trust Operations, among others. A total of 14,14 service personnel completed the acceleration
program.

e Tor the Bank’s Senior Leaders, the following were arranged: 2 modules on Cybersecurity:
Introduction to Cybersecurity and the Threat Landscape, and Cybersecurity Governance and
Regulatory Compliance. This was attended by 18 senior leaders. Duting the annual Senior
Management planning, 3 learning sessions were also arranged. A total of 36 attended Accelerating
Innovation in Banking: Leveraging Al and the Philippine Development Plan 2023-2028, Climate
Ambition to Action: Our Collective Journey to NetZero, and Applying FMCG Digital Marketing
Strategies to Consumer Banking. As part of upskilling their digital skills, a Coding course, from
Data to Insights was attended by 23 senior leaders who learned how to code using Phyton.
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e The RCBC Internship Program was launched in 2023. The program ran for 8 weeks and allowed
3rd and 4th year students from the top universities of the Philippines to gain experience in the
field of banking. The program was designed in a way that would expose the interns to different
bank processes, clients, products, and other day-to-day activities, and allow them to apply the
knowledge that they gained in a practical manner. It also provided the interns with program-
related and career-related work experience, as they were assigned to areas that aligned with their
respective courses. A total of 17 interns joined the program, 2 of the interns after graduation
from university joined RCBC Data Science and Analytics Group.

The RCBC University also had the following milestones:

For the RCBC Leadership Academy, the following management training programs were completed. The
Digital Excellence and Leadership Academy (DELTA) with 15 graduates, there are also 1 graduate who will
proceed to the DELTA-CODEX, the leadership development program of Regulatory Affairs Group.

Three runs of the SRO (Service and Reserve Officer) Bootcamp were completed and produced 63 new
branch service officers; while 4 runs of the BRO (Branch Relationship Officer) Development Program
were completed and produced 61 new branch sales officers.

For RCBC Digital Academy, the following courses launched in 2021 as part of the Bank’s Digital and
Customer Centricity Culture Transformation continued to be offered. A total of 98 employees attended
Design Thinking and 126 employees attended Agile Scrum Project Management. Another initiative of the
Digital Academy is the Fintech Foundation Program Flex, an online, self-paced program offered by
10x1000.01rg. A total of 601 employees completed this in 2024. Under the Digital Academy, 12 officers
completed and attained the Digital Marketing Certification.

For the RCBC CX Excellence Academy, CX Fundamentals Training remains to be a staple program and all
new hires are invited to attend it. A total of 822 attended in 2024. The Retail Banking Group also
launched CX 2.0, where case studies on the application of CX is discussed. 2 cases were finalized and
conducted in 2024, with 649 attendees for case study 1 and 262 for case study 2. The CX Award for
Customer Excellence (ACE) on its third year, were awarded to 7 individuals and 5 groups.

For the Corporate Banking Group, aside from the staple MA Track and Core Credit Course, the following
new programs wete launched: Credit Facilities and Packaging, attended by 75 employees, and 5C’s of Credit — a
Practical Application, attended by 48 employees.

In 2024, 4 e-Learning programs launched by the Bank were required to the employees: Code of Conduct,
Information Security, AMLA, and Data Privacy eLearning.

In compliance with the BSP Directive to have all UITF Selling Personnel accredited, the Bank conducted 4
review sessions to prepatre those who will take the Trust Officers Association of the Philippines (TOAP)
accreditation. A total of 180 employees attended the review sessions and 160 were registered with TOAP to
take the accreditation exam.

The Bank also conducts regular trainings and examinations to ensure that all employees (from senior
management to rank and file) and those with direct contracts with RCBC are familiar and reminded of the
Bank’s anti-corruption policies.

Under the Bank’s Corporate Governance Framework, the Board of Directors is provided with the Annual
Continuing Training Program. This is a mandatory program which aims for the directors to be continuously
informed of the developments in the business and regulatory environments, including emerging risks
relevant to the company. It involves courses on corporate governance, matters relevant to the company,
including audit, internal controls, risk management, sustainability, and strategy. The annual continuing
training shall be at least four hours. The program offered for Corporate Governance in 2024 is
Transforming Boards to Succeed in a World of Disruption.
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As part of safeguarding the well-being of employees, the Bank continued to offer “Your Well-Being
Matters” webinar, with our resident expert Dr. Michele Alignay. The following webinars were offered in
2023:

e  Ist quarter - Compassion and Mindfulness, 437 attendees
e  2nd quarter - Don’t Let Stress You, 338 attendees

e  31d quarter - Parenting the parent, 331 attendees

e  4th quarter - Creating Healthy Boundaries, 170attendees.

Twenty wellness talks were also atranged attended by a total of 2,050 employees. Topics include Resilience, How
to be fit, Sleep and Circadian health among others.

New programs were also developed to address Self Mastery and Personal Leadership. To help our Gen Z
partners navigate and adjust to their work environment, GRIT: Empowering our Gen Z Partners. This
was attended by 177 employees. For junior leaders, Iead from Within: Elevate your Vision, Influence, and
Action was attended by 164 employees.

The tireless efforts of the Bank’s more than 6,000 wotkforce contributed to making RCBC the 5th biggest
private domestic bank in the country.

In the past few years, the Bank received numerous awards from various prestigious organizations. In
particular, RCBC’s foray into the digital banking space brought in numerous awards from various
prestigious local and international organizations, including five-peat award for “Best Bank for Digital” from
Asiamoney/Euromoney from 2020 to 2024. It also gamered the “Best Financial Inclusion
Initiative/ Application” award from The Asian Banker.

RCBC also received the Regional Exemplar Award for the National Capital Region for Strategic HR and the
National Award for People Program of the Year for RCBC READY or Rapid Empowerment and
Assistance Delivery from PMAP.

The Bank not only sutrvived the pandemic but thrived and flourished through it. Amid the challenging
operating environment that persisted, we achieved multiple awards in almost all major industry categories.
Customer ratings showed the RCBC NPS scores for key products between 65 and 73, which are considered
GREAT in the NPS scale while the employee attrition rate remained better than industry’s.

RCBC, and its employees, emerged from the pandemic as a stronger, better-skilled team, ready to face new
challenges with a newfound zest to continue the Bank’s good work for its clients and stakeholders.

Risk Management. The RCBC Group recognizes that risk is an inherent part of its activities, and that
banking is essentially a business of managing risks. The Group views risk management as a value
proposition imbued with the mission of achieving sustainable growth in profitability and shareholder value
through an optimum balance of risk and return. The RCBC Group’s Risk Governance Framework aims to:

e Identify, measure, control, and monitor the risk inherent to the Group’s business activities or
embedded in its products and portfolios;

e TFormulate, disseminate, and observe the corporate risk philosophy, policies, procedures and
guidelines;

e  Guide risk-taking units in understanding and measuring risk-return profiles in their business
transactions;

e Continually develop an efficient and effective risk management infrastructure; and

e  Comply with regulations on risk and capital management.
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Overall responsibility for risk management is with the Board of Directors (BOD).

The BOD:
e Sets policies, strategies and objectives and oversees the executive function

e Sets the risk appetite and ensures that it is reflected in the business strategy and cascaded
throughout the organization

e  Establishes and oversees an effective risk governance and organizational structure

The BOD has created committees to perform oversight responsibilities. Five committees of the BOD are relevant
in this context:

e The Executive Committee (EXCOM) has the authority to act on matters as the BOD may
entrust to it for action in between meetings of the Board. Among others, it reviews and
approves loans and other credit-related matters, investments, purchase of stocks, bonds,
securities and other commercial papers for the Bank.

e The Risk Oversight Committee (ROC) is a board-level committee to which the Board
delegated some of its functions with respect to the oversight and management of risk
exposures of the RCBC Group. In this regard, the ROC exercises authority over other risk
committees of the Group, with the principal purpose of assisting the Board in fulfilling its risk
oversight responsibilities. The ROC oversees the following: 1) The Risk Governance
Framework; 2) The Risk Management Function; 3) Adherence to Risk Appetite; 4) Capital
Planning and Management; and 5) Recovery Plans.

e Anti-Money Laundering (AML) Board Committee is constituted by the BOD for the
purpose of carrying out its mandate to fully comply with the Anti-Money Laundering Act, as
amended, its Revised Implementing Rules and Regulations and the Anti-Money Laundering
Regulations under the MORB; and to ensute that Money Laundering/Terrorist Financing risks
are effectively managed. The AML Board Committee has oversight on all AMI-related matters
such as the implementation of the Bank’s Anti Money Laundering and Terrorist Financing
Prevention Program (MTPP), AML findings, alerts management, and CTRs & STRs. This
Committee also ensures that infractions are immediately corrected, issues are addressed and
AML training of directors, officers, and staff are regularly conducted.

e The Audit and Compliance Committee is a board-level committee constituted to perform
the following core functions:

o Opversee senior management in establishing and maintaining an adequate, effective
and efficient internal control framework. It shall ensure that systems and processes
are designed to provide assurance in areas including reporting, monitoring
compliance with laws, regulations and internal policies, efficiencies and
effectiveness of operations, and safeguarding assets.

o Opversight of the institution’s financial reporting policies, practices and controls, as
well as of the internal and external audit functions. This includes responsibility for the
setting up of an internal audit unit and for the appointment of the internal auditor
as well as the independent external auditor who shall both report directly to the Audit
and Compliance Committee.

o Ensures that senior management is taking necessaty corrective actions in a timely
manner to address the weaknesses, non-compliance with policies, laws and
regulations and other issues identified by auditors.
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o Provides authority to investigate any matter within its terms of reference, with full
access to and cooperation by management and full discretion to invite any director or
executive officer to attend its meetings and adequate resources to enable it to
effectively discharge its functions.

o Ensuring that a review of the effectiveness of the institution’s internal controls,
including financial, operational and compliance controls, information technology
security and risk management, is conducted at least annually. Through this
comprehensive system of monitoring and review of risks, controls and compliance in
the institution, the Board ensures that the Bank and all business units proactively
manage the risk and compliance exposures impacting their respective businesses.

o Oversee the Compliance Program and shall ensure that compliance issues are
expeditiously resolved.

The Audit and Compliance Committee’s evaluation of the effectiveness of the internal controls in
the areas of financial reporting processes, information technology security and controls, risk
management systems and governance process of the Bank is mainly based on the annual
financial statements audit report showing an unqualified opinion from the External Auditor,
the overall assurance provided by the Chief Audit Executive from the audits and related
activities performed duting the period and additional reports and information requested from

Senior Management, and found that these systems and processes are generally adequate across
RCBC.

Ensuring that Bank personnel and affiliated parties adhere to the pre-defined compliance
standards of the Bank rest collectively with senior management, of which the Chief
Compliance Officer (CCO) is the lead operating officer on compliance. The Senior
Management through the CCO shall periodically report to the Audit and Compliance
Committee matters that affect the design and implementation of the compliance program. Any
changes, updates and amendments to the compliance program must be approved by the BOD.
However, any material breaches of the compliance program shall be reported to and promptly
addressed by the CCO within the mechanisms defined by the compliance manual.

e The Related Party Transactions (RPT) Committee is composed of at least three three (3)
members of the BOD, two (2) of whom are independent directors, including the Chairperson.
The RPT Committee, which meets monthly and as necessaty, reviews proposed material RPT's to
ensure that they are conducted in the regular course of business and not undertaken on more
favorable economic terms (e.g., price, commissions, interest rates, fees, tenor, collateral
requirement) to such related parties than similar transactions with non-related parties under
similar circumstances and that no corporate or business resources of the Bank are
misappropriated or misapplied, and to determine any potential reputational risk issues that may
atise as a result of or in connection with the transactions. On favorable review, the RPT
Committee endorses material RPTs to the BOD for approval.

Four (4) senior management committees also provide a regular forum, at a lower-level, to take up risk issues:

e The Credit and Collection Committee (CRECOLCOM) is chaired by the President and
Chief Executive Officer (CEO) and composed of the heads of credit risk-taking business
groups. The committee includes the Heads of Institutional Banking Group (IBG), Business
Banking Group (BBG), Treasury Group (TG), Asset Management and Remedial Group
(AMRG), and Operations Group (OG). Meetings are held every Tuesday of the week unless
rescheduled or cancelled for lack of quorum or accounts to discuss. In case a regular member is
not present in the meeting, the alternates are the Heads of Retail Banking Group (RBG) and
Strategic Initiatives.
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The Committee has the authority to review and approve credit exposures within its authority
limit, as delegated to it by the Board. Additionally, it also reviews plans and progress on the
resolution of problem loan accounts. And lastly, it reports and recommends to the Executive
Committee (EXCOM) immediate measures to reduce the level of past due accounts.

The Asset-Liability Management Committee (ALCO) is chaired by the Treasurer and
joined by the President and CEO together with the heads of various business and support
groups. The ALCO coordinates the management of assets and liabilities of the bank with the
objective of earning acceptable returns and assure adequate liquidity to meet regulatory and
banking needs.

The Related Party Transactions Management Committee (RPT ManCom) is composed
of the Group Heads of different business units or their respective designates as specified in its
charter. The RPT ManCom meets monthly to review and approve proposed non-matetial RPT's or
those that do not require BOD approval to ensure that said RPT's are conducted in the regular
course of business and not undertaken on more favorable economic terms (e.g., price,
commissions, interest rates, fees, tenot, collateral requirement) to such related parties than
similar transactions with non-related parties under similar circumstances. On favorable review, the
RPT ManCom approves the non-material RPT and submits the same to the BOD for
confirmation.

The Anti-Money Laundering Management Committee (AML ManCom), which meets
weekly, evaluates the unusual/suspicious transaction cases reported by the different bank units. As
approved by the AML Board, the AML ManCom has delegated to the Money Laundering
Reporting Officer (MLRO) the approval and filing to the Anti-Money Laundering Council
(AMLC) of unusual/suspicious transaction reports that are considered straightforward,
including but not limited to those transactions with obvious suspicious indicators, fraud-related
cases, clients that used fake IDs, among others. RCBC Business Centers’ alerts that are
generated by the Screening System (Accuity), Transaction Monitoring System (Predator), and
other referrals from relevant regulators are the usual sources of Suspicious Transaction Reports

(STRs).

The AML ManCom is composed of the Chief Compliance Officer as the Chairperson and
Presiding Officer and the Heads of Operations Group, Retail Banking Group, Controllership
Group, Legal Affairs Group, Legal Affairs Division, Risk Management Group ot their duly
appointed designates, as members, while the Investigators from the Compliance Operations
Division (COD) act as the presenters. The COD, through the Chief Compliance Officer,
reports to the AML Board Committee its monthly activities, including the highlights from the
AML ManCom meetings.

Capital Adequacy Management. In addition to the risk management systems and controls, the
Group holds capital commensurate with the level of risks it undertakes in accordance with minimum
regulatory capital requirements. This interaction of risk and capital management is best expressed in
the Bank’s ICAAP framework, which is a continuous evaluation of capital adequacy versus the
current and prospective risk profile of the Group.

Major Risks Involved. The Board and RCBC Management believe that effective management of
risk is central to achieving strategic objectives and performance targets. In the pursuit of strategy and
to produce a superior return for its shareholders, RCBC has identified various types of risk:

8)

Credit Risk — Credit Risk is the risk of loss arising from counterparty’s failure to meet the
terms of any contract with the Bank or otherwise perform as agreed. Credit risk is found in all
activities where success depends on counterparty, issuer, or borrower performance. It arises
anytime funds are extended, committed investment, or otherwise exposed through actual or
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implied contractual agreements, whether reflected in the banking book or off-balance sheet.
Credit risk is not limited to the loan portfolio.

The Bank is exposed to credit risk as trading counterparty to dealers and customers, as direct
lender and as a holder of securities. Categories of credit risk include contingent credit risk (risk
that potential counterparty or customer obligations become actual and will not be repaid on
time), country risk (risk that actions of sovereign governments or other uncontrollable events
will adversely affect the ability of counterparties or customers to fulfill obligations to the Bank),
underwriting risk (risk that an issue will lose its value after launching but before trading in the
secondary markets), and custody risk (risk that arises when the Bank has assets in the form of
securities entrusted to a third party as a custodian).

The Bank’s goal of credit risk management is to maximize its risk-adjusted rate of return by
maintaining credit risk exposure within acceptable parameters. The credit policies of the Bank are
reviewed and approved by the ROC are set out in the Bank’s Credit Risk Policy Manual.

Credit Concentration Risk — This is the risk of loss arising from excessive credit exposutes to
individual borrower, groups of connected counterparties and groups of counterparties with
similar characteristics (e.g., counterparties in specific geographical locations, economic or
industry sectors) or entities in foreign country or a group of countries with strong interrelated
economies.

Market Risk — Market Risk is the risk to earnings or capital arising from adverse movements in
factors that affect the market value of instruments, products, and transactions in the Bank's
trading book portfolio, both in the banking book and off-balance sheet.

To manage market risks inherent in the Bank’s portfolio, three (3) related measures of risk
values are estimated or established:
e The sensitivity of the position or portfolio to a movement in the market risk factor to
which it is exposed;

e The volatility of the position (the maximum expected movement in the market risk
factor for a given time horizon at a specified level of confidence); and

e The Value-at-Risk, (the likely impact on earnings for a given time horizon due to
expected movements in the market factors), interest rate sensitive instruments of the
Bank’s trading portfolio are covered by a system of Loss Limit and Management Action
Trigger (MAT) controls which quantify management’s tolerance for losses on year to
date and month to date cumulative loss. In addition, Value-at-Risk (VaR) is computed
per product group to determine potential loss.

Interest Rate Risk in the Banking Book — This is the current and prospective risk to earnings
and capital arising from adverse movements in the interest rates that affect the Bank’s banking
book positions. The Bank follows a policy on managing its assets and liabilities so as to ensure that
exposure to fluctuations in interest rates are kept within acceptable limits. The Bank’s risk
measurement system addresses different risk factors of different categories of instruments
within each significant currency where the Bank holds interest rate sensitive positions.

The Bank employs “gap analysis” to measure the interest rate sensitivity of its assets and
liabilities. The asset/liability gap analysis measutes, for any given petiod, any mismatch between the
amounts of interest-earning assets and interest-bearing liabilities which would mature, or would
be subject to re-pricing during that period.
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e)

Liquidity Risk — Liquidity Risk is the current and prospective risk to earnings ot capital arising
from a bank's inability to meet its obligations when they come due without incurring
unacceptable losses or costs. Liquidity risk includes the inability to manage unplanned decreases or
changes in funding sources.

The Bank’s liquidity policy is to manage its operations to ensure that funds available are more
than adequate to meet demands of its customers and to enable deposits to be repaid on demand
or upon maturity. The main sources of the Bank’s funding are capital, core deposits from retail
and commercial clients and wholesale deposits. The Bank also maintains a portfolio of High
Quality Liquid Assets (HQLA) to further strengthen its liquidity position. The Bank ensures
compliance to the Liquidity Coverage Ratio (LCR) and Net Stable Funding Ratio (NSFR). At
least once annually, the Bank presents a request for liquidity limits to the Risk Oversight
Committee for final approval and ratification by the Boatd of Directors. The Bank's Treasury
formulates an annual Funding Plan at the start of the year that effectively setves as a projection of
funding requirement based on assumptions from the forecasted balance sheet.

To ensure that the Bank has sufficient liquidity at all times, the Bank formulates a Contingency
Plan using extreme scenarios of adverse liquidity and evaluates the Bank’s ability to withstand
these prolonged scenarios. The contingency plan focuses on the Bank’s strategy for
coordinating managerial action during a crisis and includes procedures for making up cash-flow
shortfalls in adverse situations. The plan details the funding options and the scenarios under
which it could use them.

Operational Risk — This is the risk of loss resulting from inadequate or failed internal
processes, people and systems or from extemal events. Operational risk includes legal risk but
excludes strategic and reputational risk. The Bank has a Medium residual risk tolerance to losses
arising from operational incidents or business as usual activities.

The Bank has an established Operational Risks Management Framework (ORMLF) for assessing
and communicating operational risk, and the overall effectiveness of the control environment of
the Bank including the subsidiaries. The ORM approach allows the Bank to anticipate material
risks and increase our ability to demonstrate, with a high degree of confidence that risks are
well controlled. It also clarifies and reinforces the need for clear ownership and accountability
for all processes across the Bank by defining the three lines of Defense’s roles and
responsibilities and enhances our risk culture.

The Bank has taken steps to improve resilience through its institutional Business Continuity
Plans, based on several crisis severity levels, which is tested at least annually and updated for any
major changes in systems procedures. These include basic components of Business Continuity
Management such as Risk Evaluation and Control, Business Impact Analysis, Business
Continuity Strategies, Emergency Response, Plan Implementations, Awareness, Training and
Testing Exercises.

The Bank is currently using a transaction monitoring system that has real-time monitoring
capabilities and machine learning features which enhance fraud detection rates. The Bank also
ensures that fraud trends are incorporated into existing controls to mitigate potential fraud
losses. The Bank’s “DontGetFooled” cybersecurity awareness campaign, launched in August
2022, is a permanent initiative designed to empower customers with the knowledge to protect
their accounts from various scams and schemes. This ongoing campaign spans across different
platforms, delivering valuable tips for safe online practices and serving as a constant reminder to
exercise vigilance against fraudulent transactions, both online and offline.

The Bank acknowledges through its digital initiatives that measures to safeguard the security and
integrity of its IT systems must extend beyond its traditional boundaries. Solutions that
improve mobile applications and cloud solutions are in place. To ensure the integrity of
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transactions, a one-time pin and notifications are implemented on both online and mobile
channels to protect its customers. As technology advances, the Bank will adjust its strategy to
include Al and other emerging technologies, in order to provide an enhanced and safe customer
expetience.

In addition, the Bank places emphasis on the security of its computer system and has a
comprehensive IT security policy. The Bank designates a security administrator independent of
the front office who is responsible for maintaining strict control over user access privileges to the
Bank’s information systems. The Bank’s IT Shared Services Group has a Disaster Recovery
Plan to ensure business continuity, recovery of critical data and uninterrupted processing of
transactions in the event of a disaster. To address the changing cyber security landscape, the
Bank also updated its business continuity plan to include current threats such as ransomware. It

also enhanced its program in addressing phishing and social engineering threats.

Regulatory Risk and Compliance Risk — Regulatory Risk is the risk of loss arising from
probable mid-stream changes in the regulatory regime affecting current position and/or
strategy. Compliance risk is the current and prospective risk to earnings or capital arising from
violations of, or non-conformance with laws, rules, regulations, prescribed practices, internal
policies and procedures, or ethical standards. The Bank’s Compliance Program, the
implementation of which is overseen and coordinated by the Compliance Office, is the primary
control process for regulatory risk issues, including money laundering and terrorist financing
risks. The Compliance Office is responsible for communicating and disseminating applicable
new rules and regulations to all affected units, analyzing and addressing compliance issues,
monitoring embedded procedures, performing periodic compliance testing on business centers
and Head Office units through the use of the Hub & Spoke operating model and reporting
compliance findings to the Audit and Compliance Committee and the BOD. On a case-to-case
basis, when the Audit and Compliance Committee is not immediately available, the Compliance
Officer may initially report urgent matters to the President and Chief Executive Officer, and
thereafter to the Audit and Compliance Committee.

Reputational Risk — This is the risk to earnings, capital, and liquidity arising from negative
perception on the Bank of its customers, sharcholders, investors, and employees, market
analysts, the media, and other stakeholders such as regulators and other government agencies,
that can adversely affect the bank’s ability to maintain existing business relationships, establish new
businesses or partnerships, or continuously access varied sources of funding. The RCBC Group
has very low tolerance for engaging in any business activity where foreseeable reputational risk
or damage has not been considered and/or mitigated. The Group shall protect its teputation to
ensure that there is no material damage to the Group.

The Bank has defined its drivers that may cause or affect its good name such as corporate risk
governance, personnel/management ethics, staff competence, organizational structure,
business practice, product/setvice quality, employee and customer telations (including handling of
feedback or tresolution of complaints), financial soundness/business viability and legal and
regulatory compliance, exposures to credit, market and operational risk and exposures to
environmental, social and governance risk.

A complaints tracking system where complaint cases received from clients are lodged,
monitored and effectively managed based on a defined turnaround time in resolving them,
including documentation of actions taken for analytics purposes is in place. The complaints
management process is implemented in four steps, namely: (1) Acknowledgement, (2)
Investigation/ Analysis by designated Customer Care Representative or Senior Officer, (3)
Decision/disposition and communicating of tesolution/feedback to the customer, and (4)
Closing of complaint.
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i) Strategic Risk — This is the current and prospective impact on earnings ot capital arising from
adverse business decisions, improper implementation of decisions, or lack of responsiveness to
industry changes and other external developments.

J) Envitonmental and Social (E&S) Risk — This is the risk of potential financial, legal, and/or
reputational negative effect of E&S issues on the Bank. E&S issues include environmental
pollution, climate risk (both physical and transition risks), hazards to human health, safety and
security, and threats to community, biodiversity and cultural heritage, among others.

(See accompanying Note 4 to Financial Statements for a detailed discnssion of Risk Management,)
Item 2. Properties

RCBC Head Office is located at RCBC Plaza, corner Ayala Avenue and Sen. Gil Puyat Avenue Ext., Makati City.
The Bank and some of its subsidiaries lease the premises occupied with lease contracts of five (5) years and
are renewable upon mutual agreement of both parties under certain terms and conditions.

On March 16, 2023, the Bank transferred and leased back certain real estate properties to Frame Properties,
Inc. for a 100% ownership in the latter, which was subsequently transferred to the post-employment benefit
plan as contribution to the plan assets (see Notes 13 and 23.2 of the Notes to the Financial Statements).

The Group’s total lease related expenses comptising of rent, right-of-use amortization, and interest on lease
liability amounted to P2.0 billion in 2024. The lease periods are from 6 months to 25 years. Most of the
lease contracts contain renewal options, which give the Parent Company and its subsidiaries the right to
extend the lease on terms mutually agreed upon by both parties.

The Bank’s leased premises in RCBC Plaza and ATY Centre (excluding business centers at the ground
floors) cover an area of 19,148.5 and 20,418 square meters with monthly rental of P37.2 million and P29.9

million, inclusive of VAT, respectively.

The Bank’s leased premises of business centers and warehouses are listed below:

Monthly Lease
Rate (in absolute LEASE TERM
BCNAME BUSINESS ADDRESS amounts)
(inclusive of 12% START END
VAT)

METRO MANILA AREA

3rd Ave. BGC G/F, Mckinley Patk Residences Bldg., 329,407.8 1-Jun-21 31-May-26
3rd Ave. corner 31st Street, BGC, Taguig

4th Ave. BGC 27th Street Corner 4th Avenue, Bonifacio 301,602.2 1-Aug-22 31-Jul-27
Global City, Taguig

7th Ave. BGC Unit E2 G/F, W City Center Bldg., 7t 607,806.2 15-Jun-21 14-Jun-26
Avenue corner 30t Street, Bonifacio
Global City, Taguig, Metro Manila 1634

9th Ave. BGC Ecoptime Tower Building, G/F Units 5 234.279.1 1-Nov-21 31-Oct-26
& 6 Lane R Cor. 9th Avenue, Bonifacio
GLobal City, Taguig

11t Ave. BGC G/F BGC Cortporate Center Bldg., 11th 457,509.8 1-Jun-21 31-Dec-25
Ave. cor. 30th St., Bonifacio Global City,
Taguig

25th Street BGC | G/F One McKinley Place Condominium, 194,871.6 1-Sep-22 31-Aug-27
4th Ave., cor. 25% St., Bonifacio Global
City, Taguig

A. Mabini 1353 Tesoro Bldg. A. Mabini St. Ermita 364,493.4 15-Oct-24 14-Oct-29
Manila
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Monthly Lease

Rate (in absolute LEASE TERM
BC NAME BUSINESS ADDRESS amounts)
(inclusive of 12% START END
VAT)
Abad Santos 1628 Jose Abad Santos Avenue, Tondo, 284,557.9 1-May-17 30-Apr-27
Manila
Acropolis 191 Triquetra Bldg., E. Rodriguez Jr. 259,468.1 1-Jun-20 31-May-25
Ave., Bagumbayan, Quezon City
Acropolis Unit G8A-B, G/F MDC 100 Building, 166,633.3 21-Dec-20 21-Dec-25
EastWood No. 188 E. Rodriquez Jr. Avenue cor.
Eastwood Avenue, Barrio Bagumbayan,
Quezon City
ADB Avenue- Unit 110 AIC Burgundy Empire Tower 377,239.2 1-May-22 30-Apr-27
Garnet ADB Ave. corner Garnet Road, Ortigas
Center, Pasig City
Adriatico Hostel 1632 G/F Unit No. 1632 M. 344,136.6 1-May-17 14-May-27
Adriatico St. Malate, City of Manila
Aguirre-BF G/F Fitness & Beauty Mall Bldg., 290 227,686.8 1-Jan-22 1-Jan-27
Homes Aguitre Avenue. Cor. Gov. Santos St., BF
Homes, Paranaque City
Alabang RCBC Building, Tierra Nueva Subd. 195,328.0 31-Mar-23 31-Mar-28
Alabang-Zapote Road, Alabang,
Muntinlupa City
Alabang - Units G04 & GO5 Vivere Hotel 5102 179,295.2 21-Oct-20 21-Oct-25
Filinvest Bridgeway Ave., Filinvest Corporate City,
Alabang, Muntinlupa City
Alabang Unit 5 and 6, Ground Floor CTP Alpha 284,882.7 15-Sep-15 15-Nov-25
Madrigal Bldg., Investment Drive, Madrigal
Business Park Business Park, Ayala Alabang,
Muntinlupa City
Amang 1249 A. Rodriguez Ave., Dela Paz, Pasig 73,705.3 1-Jul-17 30-Jun-27
Rodriguez City
Amoranto Units 1-F and 1-G Edificio Enriqueta 422 166,332.7 1-Mar-17 28-Feb-27
N.S. Amoranto St., cor. D. Tuason Ave.
Quezon City
Ampid 122 General Luna St., Ampid 1, San 245,164.8 7-Nov-20 7-Nov-25
Mateo Rizal
Anonas 69 Anonas cor Chico St. Project 2, 86,730.0 31-Mar-23 31-Mar-28
Quezon City
Aurora Blvd- Madison 101, Aurora Blvd cor. Madison 339,785.9 1-Dec-15 30-Nov-25
Madison St., Quezon City
Ayala Unit 709 & 710 Tower I Ayala Triangle 870,213.0 1-Oct-24 30-Sep-29
Ayala, Makati City
Ayala Vicente Unit 100-B G/F, Vicente Madrigal Bldg,, 6793 5474872 1-Aug-21 31Jul-26
Madrigal Ayala Avenue, Makati City
Ayala-Paseo GF 8767 Philamlife Tower, Paseo De 414,888.8 1-Sep-20 31-Aug-25
Roxas Makati City
Annapolis- G/F Unit 102 The Victotia Plaza, #41 210,893.6 19-Feb-18 15-Feb-33
Missouri Annapolis St. San Juan City
Antipolo Antipolo Triangle Mall, San Lorenzo 110,347.8 15-Oct-21 14-Oct-31
Sumulong Memorial Circle, Brgy. San
Jose, Antipolo City
Araneta G/F Unit 111 Sampaguita Theatre Bldg., 1-May-24 30-Apr-29
Gen. Araneta & Gen.Roxas Sts., Cubao, 467,162.0
Quezon City
Arnaiz 843 G/F B & P Realty Inc. Building., 133,180.0 1-Dec-21 30-Nov-26
Arnaiz Ave., Legaspi Village, Makati City
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Monthly Lease

Rate (in absolute LEASE TERM
BC NAME BUSINESS ADDRESS amounts)
(inclusive of 12% START END
VAT)

Arranque 1001 Orient Star Bldg. cor. Masangkay 476,785.9 15-May-17 14-May-27
and Soler Sts., Binondo, Manila

ATY Center 6™ and 25% Streets, Bonifacio Global 706,474.8 1-Oct-22 30-Sep-27
City, Taguig City

Baclaran 21 Taft Avenue, Baclaran, Parafiaque 269,463.6 31-Mar-23 31-Mar-28

Baclaran- #3916 Qurino Avenue corner Aragon 129,051.2 1-Oct-20 1-Oct-25

Quirino Ave Street, Baclaran, Paranaque City

Banawe Unit I-K, CTK Bldg. 385 Banawe cor. 317,122.8 15-Feb-20 15-Feb-25
N.Roxas Sts. Quezon City

Bayani Road 30B Bayani Road AFPOVAI Subdivision, 192,477.7 1-Sep-22 31-Aug-32
Fort Bonifacio, Taguig City

Bel Air Unit 101 Dona Consolacion Bldg., 122 194,502.2 1-Oct-16 30-Sep-26
Jupiter St., Bel-Air, Makati City

Betterliving #14 Dofa Soledad St. Bettetliving 2234394 15-Sep-23 14-Sep-28
Bicutan, Paranaque

Better Living - #133 Dofia Soledad Ave., Brgy. Don 894,312.2 31-Mar-23 31-Mar-28

Bicutan Bosco Betterliving, Paranaque City

BF Homes Unit 101 Centermall Bldg., President Ave. 184,184.0 31-Mar-23 31-Mar-28
BF Homes, Parafiaque City

BF Resort J Studio HQ Building, BF Resort Drive, 226,497.6 1-Sep-22 31-Aug-27
BF Resort Village, Talon Uno, Las Pinas
City

Binondo ETY Building, 484 Quintin Paredes St., 604,988.3 1-Apr-23 31-Mar-28
Binondo, Manila

Blumentritt 1876,Blumentritt cor. Andrade St. Sta 167,932.8 31-Mar-23 31-Mar-28
Cruz Manila

Boni Ave. 617 Boni Ave. Mandaluyong City 178,911.6 30-Apr-21 30-Apr-26

Buendia Grepalife Bldg. 221 Sen. Gil J. Puyat 623,156.1 1-Jan-24 31-Dec-28
Ave., Makati City

C. Raymundo 261 Unit C, C. Raymundo Avenue, Brgy. 154,861.5 1-Feb-17 31-Jan-27
Maybunga, Pasig City

Cainta Multicon Bldg., F.P. Felix Ave., Cainta 161,828.2 | 16-Nov-17 15-Nov-27

Camarin Sacred Heatt Village, Susano Road, Bgy. 274,223.0 31-Mar-23 31-Mar-28
175, Camarin Caloocan City

Catlos Palanca GF BSA Suites, C. Palanca Street, Legaspi 191,923.2 31-Mar-23 31-Mar-28
Village, Makati City

Caruncho Prima 3 Commercial Center #7 215,085.4 1-Jul-17 30-Jun-27
Caruncho Avenue Pasig City

Cogeo Cogeo Trade Hall Bldg,, Sitio Kasapi, 103,122.6 5-Oct-21 31-Oct-26
Brgy. Bagong Nayon, Antipoli City

Commonwealth | G/F Verde Oro Bldg., 535 407,509.3 1-Jan-23 31-Dec-27
Commonwealth Ave.,Diliman Quezon
City

Commonwealth- | Lot 43 Blk. 3 Commonwealth Avenue, 368,480.0 31-Mar-23 31-Mar-28

Balara Old Balara, Quezon City

Commonwealth- | 124 B157 Commonwealth Ave., Greater 272,055.4 1-Mat-22 28-Feb-27

Casa Milan Lagro Quezon City

Congressional Ground Floor, Unit A & B, 188 216,538.2 1-Jan-22 31-Dec-31
Congreassional Avenue, Quezon City

Concepcion, 17 Bayan-Bayanan Ave., Concepcion Uno 147,459.4 1-Aug-22 31-Jul-32

Marikina Marikina City
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Monthly Lease

Rate (in absolute LEASE TERM
BCNAME BUSINESS ADDRESS amounts)
(inclusive of 12% START END
VAT)

Connecticut 51 Connecticut Street, Northeast 161,031.4 31-Mat-23 31-Mar-28

(Greenhills) Greenbhills, San Juan City

D. Tuazon G/F Academe Foundation Bldg., No. 47 195,420.8 15-Sep-20 14-Sep-25
D. Tuazon St., Sta. Mesa Heights,
Quezon City

Del Monte 180 Del Monte Avenue, Quezon City 255,902.0 1-May-17 30-Apr-27

Dela Rosa G/F Stetling Center Ormaza Conet Dela 1,339,557 .4 1-May-24 30-Apr-29
Rosa St. Legaspi Village Makati City

Dela Rosa - Ground Floor, King's Coutrt 2 Building, 526,778.0 1-Mar-17 28-Feb-27

Pasong Tamo 2129 Chino Roces Avenue, Makati City

Diliman Cor. Matalino St. & Kalayaan Ave., 287,059.2 16-Nov-21 15-Nov-26
Diliman, Quezon City

Divisoria New Divisotria Condominium 628 Sta. 654,617.6 31-Mar-23 31-Mar-28
Elena Divisoria, Manila

Don Jesus Blvd. | Don Gesu Bldg., Don Jesus Blvd., Brgy. 90,722.6 1-May-22 30-Apr-27
Cupang, Muntinlupa City

E. Rodriguez 444 E. Rodriguez Sr. Blvd. Cor. Jacinto 117,600.0 31-Mar-23 31-Mar-28
St. Quezon City

East Capitol Ground Floor, Tinity Bldg., No. 26 East 204,761.3 1-Jan-17 31-Dec-26

Drive Capitol Drive, Brgy, Kapitolyo, Pasig City

Edsa Kalookan 520 E. Delos Santos Ave., Kalookan city 253,040.3 1-Oct-21 30-Sep-31

Edsa Taft Giselle’s Patk Plaza Edsa cor. Taft Ave. 334,759.6 1-Sep-22 31-Aug-27
Pasay City

Elcano 676 Elcano cor Lavezares St., Binondo, 284,041.0 1-May-22 30-Apr-27
Manila

Ermita 550 UN Ave., Ermita Manila 542,689.8 01-Jan-24 31-Dec-28

Evangelista Hernandez Building, Evangelista St., cor. 331,403.50 1-Jun-17 31-May-27
Gen. Alejandrino St., Brgy Bangkal,
Makati City

Fairview Medical Arts Bldg., Dahlia St. North 158,766.9 01-May-15 30-Apr-25
Fairview, Quezon City

Felix Avenue Phase 2 Karangalan Village, Brgy. De La 140,960.0 31-Mar-23 31-Mar-28
Paz Pasig City

Fort Bonifacio Unit 1D Crescent Park Residences, 30th 357,283.7 1-May-22 30-Apr-27
St Cor 2nd Ave., Burgos Circle, Fort
Bonifacio, Taguig City

Frontera Verde 9F Ottigas Bldg., Ortigas Avenue, Pasig 344.441.0 01-Mar-23 29-Feb-28
City

Garnet Unit No. 106 Parc Chateau 211,191.3 14-Apr-20 14-Apr-25
Condominium, Garnet cor. Onyx St.,
Ortigas Center, Pasig City

Gilmore 100 Granada St. Brgy. Valencia, Quezon 344,046.0 1-Jan-23 31-Dec-27
City

Greenbelt BSA Tower, Legaspi Street, Legaspi 253,052.8 31-Mar-23 31-Mar-28
Village, Makati City

Ortigas Ave- Unit 104 Grace Building, Ortigas Ave., 73,161.4 31-Mar-23 30-Mar-28

Greenhills Greenhills, San Juan, MM

Greenbhills Unit LG030, LGF Gteenhills Mall, San 425,733.3 1-Dec-23 31-Jan-29
Juan City
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Greenhills-P. G/F Ongapauco Bldg. P. Guevatra St. 96,278.0 15-Mar-24 14-Mar-32
Guevarra Wilson Greenhills San Juan City
Hermosa- Hermosa cor. Limay Sts., Tondo, Manila 195,727.7 1-Jan-17 31-Dec-26
Limay
HYV Dela Costa | Shop 1 G/F, Alpha Salcedo 314,950.2 1-Aug-21 31-Jul-26
Condominium, 124 H.V. Dela Costa St.,
Salcedo Village, Makati City
Intrepid- GF Unit 3, Intrepid Plaza, E Rodriguez 256,369.9 1-Jan-23 31-Dec-27
E.Rodriguez Jr., Ave., Libis Quezon City
JP Rizal 773 JP Rizal Avenue, Brgy. Poblacion, 193,770.4 1-Nov-16 31-Oct-26
Poblacion Makati
Kalookan 259 Rizal Ave. Ext., Kaloocan City 324,352.0 31-Mar-23 30-Mar-28
Kalentong 49 C&D Building New Panaderos St. 170,606.4 1-May-22 30-Apr-27
Kalentong Sta. Ana Manila
Kapitolyo-Shaw 615 Shaw Boulevard, Bgy. Kapitolyo, 243,824.0 31-Mar-23 30-Mar-28
Blvd. Pasig City
Katipunan 321 Ground Floor Torres Bldg. 262,080.0 31-Mar-23 30-Mar-28
Katipunan Ave., Loyola Heights, Quezon
City
Lagro Km 23 Quirino Highway, Greater Lagro, 188,748.0 07-Apr-22 6-Apr-2027
Novaliches, Quezon City
LaHuerta G/F Delos Santos Bldg 1003 Quitino 88,047.3 1-Sep-24 31-Aug-29
Ave Lahuerta Paranaque City
Las Pinas Veraville Bldg., Alabang-Zapote Rd. Las 655,981.1 16-May-23 15-May-33
Pinas City
Las Pinas- G/F Elena Bldg. Alabang-Zapoted Rd 137,062.7 9-Nov-23 8-Nov-28
Pamplona Pamplona 3 Las Pifias City
La Vista- Petron La Vista Building, Katipunan Ave. 85,100.4 15-Feb-24 14-Feb-27
Katipunan cor. Mangyan St., Brgy. Pansol, Quezon
City
Lee-Shaw Blvd. | Lee Gardens Condominium, Shaw Blvd. 188,073.3 16-Jul-22 15-Jul-27
cor. Lee St. Mandaluyong City
Legaspi Village | ACCRA Condominium, cor. Salcedo & 700,983.4 31-Mar-23 30-Mar-28
Gamboa St., Legaspi Village, Makati
Leviste-Salcedo G/F Eurovilla IIT Condominium, L.P 563,1006.1 15-Sep-23 14-Sep-28
Leviste St. cor. San Agustin St., Salcedo
Village, Makati City
Linden Suites G/F Linden Suites Tower I, #37 San 183,578.5 1-Oct-20 30-Sep-25
Miguel Ave., Ortigas Center, Pasig City
Loyola Heights G/F MQI Centre 42 E. Abada St. cor. 179,973.7 31-Jan-22 31-Jan-32
Rosa Alvero St., Loyola Heights, Quezon
City
Macapagal EDSA cor Macapagal Avenue, Pasay City 444.216.1 1-Dec-22 30-Nov-27
Avenue-EDSA
Macapagal Scape Bldg., Macapagal Ave. corner Pearl 277,972.4 1-Jan-17 31-Dec-26
Avenue-Pearl Drive, Business Park 1, Barangay 76, San
Drive Rafael, Pasay City
Magallanes G/F BMG Centre, Paseo de Magallanes, 124,436.1 1-Oct-20 30-Sep-25
Makati City
Maginhawa Ground Floor, Unit #129 Maginhawa St., 234.873.2 1-Mar-17 28-Feb-27
Avenue Brgy Teachers Village, Quezon City
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Makati Avenue G/F Executive Bldg. Center Inc., 369 735,483.8 2-Nov-23 2-Nov-28
Sen. Gil Puyat cor. Makati Ave.

Makati Rada One Legaspi Park, 121 Rada St. Legaspi 233,241.0 23-Mar-22 22-Mar-27
Village Makati City

Malabon 0685 J.P. Rizal Ave,, San Agustin, Malabon 156,862.6 1-Jun-24 31-May-29

Malate 470 Maria Daniel Bldg., San Andres St., 196,530.5 1-May-20 30-Apr-25
cor. M.H. del Pilar, Malate, Manila

Malayan Plaza Unit G3 and G4 GF Malayan Plaza, ADB 329,280.0 31-Mar-23 30-Mar-28
Ave. cor Opal Road, Pasig City

Mandaluyong Unit 102 G/F, EDSA Central Square, 402,425.2 1-Dec-22 30-Nov-25
Greenfield District, Mandaluyong City

Mapua-Pablo Unit 1 G/F Mapua University Bldg., 1191 196,144.6 1-Sep-22 31-Aug-27

Ocampo Pablo Ocampo Sr. Extension, Brgy. Sta.
Cruz, Makati City

Marikina No.36 Gil Fernando Ave., cot. Sta. Ana 283,261.4 1-Jan-25 31-Dec-35
Ext. San Roque, Marikina City

Marulas Mc Arthur H-way, Marulas Valenzuela 76,832.0 31-Mar-23 30-Mar-28
Metro Manila

Masinag 259, Sumulong Hi-way, Mayamot, 72,028.3 31-Mar-23 30-Mar-28
Antipolo Rizal

Mckinley Hills G/F Two World Hill Building, Uppet 807,616.6 1-Aug-24 31-Jul-29
McKinley Road, McKinley Town Center
Fort Bonifacio, Taguig City

Mendiola 163 E. Mendiola St., cor Concepcion 182,043.0 1-Sep-20 31-Aug-25
Aguila St., San Miguel, Manila

Meralco Ave. G/F Regency Bldg., Meralco Ave., cot. 227,560.0 23-Feb-22 22-Feb-27
Exchange Road Ortigas, Pasig City

Metallim No. 95 T. Arguelles (formerly Brixton 271,582.1 31-Mar-23 31-Mar-28

Compound St.), Brgy. Imelda, Quezon City

Mindanao Ave- GF 003 MC Square Bldg., Mindanao Ave 401,880.6 1-Nov-20 31-Oct-25

Tandang Sora cor. Tandang Sora, Quezon City

Moonwalk- No. 2 Ammstrong St., Moonwalk Village, 240,293.4 1-Dec-20 30-Nov-25

Paranaque Paranaque City

Morayta 828 Nicanor Reyes St., Sampaloc, Manila 85,500.0 1-Sep-21 31-Aug-26
City

Morong T. Claudio St. Brgy. San Juan Tanay Rizal 50,000.4 1-Jun-22 1-Jun-27

Muntinlupa National Road Putatan, Muntintupa City 115,679.2 31-Mar-23 30-Mar-28

NAIA Terminal | G/F, Arrival Area, NAIA Terminal 1, 14,694.6 1-Jul-24 20-Jun-29

1 MIA Road, Pasay City

Navotas-East Estrella cor. Yangco St. Navotas Fast, 209,440.0 31-Mar-23 30-Mar-28
Metro Manila

New Manila Upper Ground Hemady Square Building 316,752.8 1-May-23 30-Apr-33
86 Dona Hemady cor E. Rodriguez Sr.
Avenue Brgy Kristong Hari, Diliman,
Quezon City

Newport City G/F Plaza 66 Manlunas Street, Newport 280,422.8 1-May-22 30-Apr-27
Blvd., Pasay City

Novaliches 882 Quirino Highway, Novaliches, 417,283.4 1-Jul-24 30-Jun-29
Quezon City
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Novaliches- #917 Bo. Gulod., Quirino Highway 116,056.6 31-Mar-23 30-Mar-28
Gulod
One Bonifacio 5/F PSE Bldg. - One Bonifacio High 1,061,353.9 15-Dec-17 14-Dec-27
High Street Street, 28th St., corner 5th Ave., BGC
Taguig 1630
Ortigas-EDSA Honda Cars Greenhills, Ortigas Ave. 111,266.5 15-Mar-22 28-Feb-28
corner Columbia St., Mandaluyong
Ortigas Ave-San | Medecor Bldg. 222 Ortigas Avenue, 275,309.3 1-Aug-17 30-Jul-27
Juan Greehills, San Juan City
Ortigas G/F Merijr Building Cotner Riverside 229,305.3 1-Sep-23 31-Aug-28
Extension Village Ortigas Ave. Extension Brgy. Sta.
Lucia Pasig City 1608
Otis Isuzu Manila 1502 Paz M. Guazon St. 152,801.2 1-May-16 30-Apt-26
Paco Manila
P. Ocampo-FB Ground Floor Unit Suntise Center Bldg., 265,200.1 1-Jan-17 31-Dec-26
Harrison #488 Pablo Ocampo Str., Avenue, Malate
Manila
P. Tuazon Unit 102 GF Spark Place, P. Tuazon Blvd. 349,561.3 7-Feb-23 6-Feb-28
Cor 10th Ave, Brgy. Socorro, Cubao, Quezon
City
Pablo Ocampo- | G/F Savanna Commercial Center Bldg., 225,838.6 1-Dec-21 30-Nov-26
Venecia 1201 Pablo Ocampo St. and Venecia St.,
Brgy. Sta. Cruz, Makati City
Pacific Place Unit 105 GF Pacific Place Condominium, 266,996.8 31-Mar-23 30-Mar-28
Pear] Drive St., cor. Amethyst St., Ortigas
Center, Pasig City
Padre Rada 649 Padre Rada St. Cor. Juan Luna Brgy 451,360.0 31-Mar-23 30-Mar-28
Padre Rada Tondo, Metro Manila
Palanan- G/F Shalimar Bldg., 3696 Bautista St., 118,028.8 1-Oct-22 1-Oct-27
Bautista Palanan, Makati City
Parqal-Aseana Unit 109 to 111, GF Parqal Building 8, 140,844.1 1-Mar-24 28-Feb-29
City (Relocation | Luz Drive, Aseana City, Paranaque City
of Roxas Blvd)
Pasay 2015 Gil Puyat Ave., Pasay City 2606,623.7 15-May-20 14-May-25
Pasay-Libertad 2350 Taft Avenue Cor. Libertad Pasay 176,569.9 1-Mar-23 28-Feb-28
City
Paseo de Roxas | 8747 G/F Lepanto Bldg., Paseo De 647,886.4 | 12-Nov-24 11-Nov-29
Roxas, Makati City
Pasig 92 Dr. Sixto Ave. Cor. Raymundo St. 445,346.9 1-Aug-24 31-Jul-29
Pasig City
Pasig Kapitolyo | G/FD'Ace Water Spa Plaza, United St., 72,2806.7 15-Feb-22 14-Feb-27
cor. Brixton St., Brgy. Kapitolyo, Pasig
City
Pasig Westlake Unit A G/F 168 Westlake Bldg., Pasig 120,537.5 10-Dec-20 9-Dec-25
Blvd., Brgy. Bagong Ilog, Pasig City
Pasong Tamo 2283 Pasong Tamo Ext. cor. Lumbang 398,597.4 16-Mar-21 15-Mar-26
St., Makati City
Pasong Tamo- 1173 Don Chino Roces Ave., Brgy. San 284,682.4 15-Nov-23 14-Nov-28
Bagtikan Antonio, Makat City
Pasong Tamo- Wilcon I'T Hub, 2251 Chino Roces, 247,731.0 1-Nov-21 31-Oct-26
EDSA Makati City
Pasong Tamo- G/F Matrinco Bldg., 2178 Pasong Tamo 168,960.0 15-Feb-19 14-Feb-25
Pio Del Pilar Makati City
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Pateros 54 M. Almeda St. Bo. San Roque, Pateros 113,400.0 31-Mar-23 30-Mar-28
Metro Manila
Perea G/F Suntise Terrace Bldg. 100 Perea 226,497.6 16-Aug-21 15-Aug-26
Street, Legaspi Village, Makati City
Pioneer 2B Pioneer St. Barangay Highway Hills 401,445.4 1-Jun-17 30-Apr-27
Mandaluyong City
Presidents Lot 22, Blk 9 Presidnet's Avenue, Sucat, 154,861.5 1-Feb-17 31-Jan-27
Avenue- Paranaque City
Paranaque
P. Tuazon (GF- | P.Tuazon Cor. 12th Ave. Cubao Q. C. 537,734.4 31-Mar-23 31-Mar-28
4)
Quezon Avenue | 1405 Quezon Avenue, Quezon City 457,856.0 31-Mar-23 30-Mar-28
Quezon Ave- 141 Quezon Avenue, Quezon City 160,098.8 25-Sep-22 24-Sep-27
Araneta
Quezon Ave- 78 Cordillera St., Cor. Quezon Avenue 198,634.8 1-Jan-22 31-Dec-26
Cordillera Quezon City
Quirino Ave. 555 Quitino Avenue, Tambo, Paranaque 351,159.8 1-Jun-19 31-May-29
Raffles Ortigas G/F Unit 102A Raffles Corporate 281,720.6 1-Apr-22 31-Mar-27
Center, F. Ortigas Jr. Avenue, Ortigas
Center, Pasig City
Raon, Sales 055-657 Gonzalo Puyat St. Quiapo, Mla. 129,051.2 1-Jun-23 31-May-28
RCBC Plaza 6819 RCBC Plaza, Ayala Avenue, Makati 1,374432.4 1-Jan-16 31-Dec-25
Reliance Unit 2 Ground Floor 225,839.6 8-Jan-17 31-Jul-27
Rockwell GF, Phinma Plaza, Hidalgo Street, 254,484.3 31-Mar-23 30-Mar-28
Rockwell Center, Makati City
Roosevelt 300 Roosevelt Ave., San Francisco Del 133,683.2 16-Feb-21 15-Feb-26
Monte, Quezon City
Roxas Blvd- Roxas Blvd cor. Arquiza St., Emmita, 355,696.5 1-Nov-20 31-Oct-25
Service Road Manila
Rufino Coherco Corporate Center, 116 V.A. 239,474.0 1-Mar-22 28-Feb-27
Rufino Street, Legazpi Village, Makati
City
San Lorenzo 1018 L. & R Bldg. Pasay Road, Makati 643,536.6 17-Aug-24 16-Aug-29
City.
Salcedo Village Ground Floor, Y Tower II Building, 309,241.0 31-Mar-23 30-Mar-28
Leviste (Alfaro) corner Gallardo Streets,
Salcedo Village, Makati City
Salcedo Village 8/F Y Tower II Building, Alfaro cor. 362,880.0 31-Mar-23 31-Mar-28
B/FY Gallardo, Sts., Salcedo Village, Makati
TOWER) City (with 2 covered, 1 semi-covered and 1
open parking space)
San Joaquin 227 MConcepcion St. San Joaquin, Pasig 51,643.2 31-Mar-23 30-Mar-28
City 20 District, Metro Manila
San Roque 319 J.P. Rizal St., San Roque Marikina 163,632.0 31-Mar-23 30-Mar-28
City
Sangandaan A. Mabini cor. Plaridel, Caloocan City 237,216.0 31-Mar-23 30-Mar-28
Shaw Blvd. G/F SCT Bldg., 143 Shaw Blvd. 165,375.0 1-Oct-21 30-Sep-26
Lawson Mandaluyong City
Old Sta. Mesa #4463 Old Sta. Mesa, Brgy 587 Zone 58, 132,357.1 31-Mar-23 30-Mar-28
Sta. Mesa, 6 District, Manila
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South Harbor Harbor Centte I, cor. Chicago and 23rd 213,420.9 1-Jan-25 31-Dec-26
Sts., Port Area, Manila

St. Ignatius Katipunan Ave., St. Ignatius, Quezon 117,672.6 1-Aug-21 31-Jul-31
City

Sta. Lucia East Ground Level Building 2 Sta. Lucia Mall 129,705.4 1-Jul-23 30-Jun-28
Marcos Hi -way cor Felix Ave., Cainta
Rizal

Sta. Mesa 1-B G. Araneta Ave. Brgy. Dona Imelda 284,304.4 1-Jul-21 30-Jun-31
Quezon City

Starmall Edsa- 444 Edsa Cor. Shaw Blvd Mandaluyong 176,030.8 1-Aug-22 31-Jul-25

Shaw City

Sucat 2F Santana Grove, Dr. A. Santos Ave. 112,069.9 15-Apr-23 14-Apr-28
cor. Soreena St., Sucat, Paranaque City

Sucat Dr. A. 8223 Dr. A. Santos Ave., Brgy. San 173,907.7 1-Nov-24 31-Oct-29

Santos Ave. Isidro, Sucat, Paranaque

Taft Remedios 1932 Taft Avenue, Manila 150,763.2 31-Mar-23 30-Mar-28

Taytay Manila East Road, Taytay, Rizal 177,963.3 1-Jan-23 31-Dec-32

Tanay M.L. Quezon St. Cor J.P. Laurel St. Brgy. 98,823.3 1-Aug-22 1-Aug-32
Plaza Aldea Tanay Rizal

Tektite 1904-A East Tower, PSE Centert, 265,753.6 31-Mar-23 30-Mat-28
Exchange Road, Pasig City

Teresa Magsaysay Ave., Brgy. San Gabriel, 73,117.0 15-Jun-22 15-Jun-32
Teresa, Rizal

T. Alonzo 1461-1463 Soler St., Sta. Cruz, Manila 380,000.0 1-Jul-24 30-Jun-34

The Beacon G/F The beacon, Roces Tower, Chino 215,040.0 31-Mar-23 30-Mar-28
Roces Ave cor Arnaiz Ave, Makati City

The Firm CVC Law Center 11th Ave. cor 39th St., 650,907.6 1-May-20 30-Apr-30
Fort Bonifacio, Taguig

The Fort—-JY JY Campos Center, 9th Ave., Bonifacio 496,297.5 20-May-23 19-May-33

Campos Global Center, Taguig City 1634

The Fort Sunlife | Ground Floor, Sunlife Building, 5th 272,145.1 15-Feb-22 14-Feb-27
Avenue corner Rizal Drive, BGC, Taguig
City

Timog RCBC Bldg., 36 Timog Avenue, Barangay 198,240.0 31-Mar-23 30-Mar-28
Laging Handa, Quezon City

Timog-Picture 4F #88 Picture City Center Timog Ave, 131,647.4 15-Feb-24 15-Feb-29

City Center Q.C.

Tomas Mapua 626 Tomas Mapua St., Sta Cruz Manila 280,972.6 1-May-23 30-Apr-28

Tomas Morato #169 Tomas Morato cor. Sct. Castor, 132,720.0 31-Mar-23 30-Mar-28
Quezon City

Tordesillas Ground Floor, Metropole Building, Sen. 361,536.0 31-Mar-23 30-Mar-28
Gil Puyat Avenue corner Tordesillas, Salcedo
Village, Makati City

Trinoma Space P015B Level 1, Trinoma EDSA 424,894.0 1-Sep-24 31-Aug-25
cor. North Avenue, Quezon City

Tutuban G/F Center Mall I, Tutuban Center 87,968.0 16-Apr-13 15-Apr-28
corner C.M. Recto Ave., Tondo, Manila

Valenzuela 231 Mac Arthur Highway, Karuhatan, 195,111.5 1-Sep-23 31-Aug-38
Valenzuela City

Visayas Ave. #6 Visayas Ave. Tandang Sora, Quezon 82,490.2 31-Mar-23 30-Mar-28
City
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Wack Wack Unit K Facilities Center Bldg., 548 Shaw 132,638.6 1-Feb-20 1-Feb-25
Blvd, Mandaluyong City

West Ave Unit 101 West Insula Condominium, 135 180,187.8 1-Sep-23 31-Aug-28
West Ave., Brgy. Bungad, District 5,
Quezon City

LUZON AREA

Alaminos Marcos Ave. Cor Montemayor St., 158,394.5 1-Sep-21 31-Aug-26
Poblacion, Alaminos City, Pangasinan

Alfonso-Cavite Fenway Commons Bldg., B2 L6 Gen. Emilio 59,920.0 1-Apr-22 27-Sep-27
Aguinaldo Highway, Alfonso,
Cavite

Angeles RCBC Bldg,, Sto. Rosario Street corner 135,717.1 31-Mar-23 31-Mar-28
Teresa Avenue, Angeles City

Angono M.L. Quezon Avenue, Brgy. San Pedro, 31,169.6 31-Mar-23 31-Mar-28
Angono, Rizal

Apalit National Road, San Vicente, Apalit, 33,645.6 31-Mar-23 31-Mat-28
Pampanga

Aparri 108 J.P. Rizal St., Brgy. Centro 14, 76,797.0 16-Feb-21 15-Feb-26
Aparri, Cagayan

Angeles-Sto. 243 Sto. Entierro St. Brgy. Sto. Cristo 107,542.7 18-Feb-17 17-Feb-27

Cristo Angeles City Pampanga

Bacao G/F Yokota Commercial Bldg., Bacar 87,962.5 16-Mat-20 16-Mat-25
Road, Gen. Ttias, Cavite

Bacoor Maraudi Bldg., Aguinaldo Highway, Brgy. 97,208.6 1-May-18 1-May-28
Niog Bacoor City Cavite

Bacoor-Salinas #333 Gen. Emilio Aginaldo Hi-way, 314,380.1 31-Mar-23 31-Mar-28
Salinas IV, Bacoor City, Cavite

Baguio RCBC Bldg,, 20 Session Road, Baguio 1,138,368.0 31-Mar-23 31-Mar-28
City

Baguio-Mabini | Rm 104 GP Shopping Arcade Upper 220,788.5 22-Jun-20 22-Jun-27

St Mabini St., Baguio City

Balagtas McArthur Highway, Borol 1st, Balagtas, 107,542.7 | 16-Nov-17 15-Nov-27
Bulacan

Balanga Don M. Banzon Ave cor. Cuaderno St, 93,765.0 1-Oct-22 30-Sep-27
Balanga City, Bataan

Baler Quezon St. comer Bonifacio St. 61,740.0 1-May-14 30-Apr-34
Poblacion, Baler, Aurora

Balibago McArthur Highway, Barangay Balibago, 67,858.6 31-Mar-23 31-Mar-28
Angeles City

Baliuag 01 J. P. Rizal cor. Tagle Sts., Baliuag, 194,174.3 16-Aug-17 15-Aug-27
Bulacan

Bataan RCBC Bldg. AFAB Mariveles, Bataan 58,580.7 28-Mar-24 27-Mar-34

Batac Marcos Blvd., Batac, Tlocos Notte 66,133.0 31-Mat-23 31-Mar-28

Batangas No. 17 Rizal Avenue cor. P. Gomez, 92,378.5 1-Apr-22 31-Mar-27
Batangas City

Bauan J.P. Rizal St., Poblacion, Bauan, Batangas 60,000.0 12-Sep-21 15-Sep-26

Binan Liip G/F Admin Bldg Laguna International 78,784.2 1-Oct-21 30-Sep-26
Industrial Park., Mamplasan, Bifian,
Laguna
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Binakayan Tirona Highway Binakayan Kawit Cavite 31,772.2 31-Mar-23 31-Mar-28
4104

Binangonan M.L. Quezon St. cor Zamora St. 44,800.0 31-Mar-23 31-Mar-28
Binangonan Rizal

Bifian 126 A. Bonifacio St. Poblacion Bifian 191,871.7 31-Mar-23 31-Mar-28
Laguna

Boac Governor Damian Reyes St. Brgy. San 38,000.0 1-Jun-23 1-Jun-33
Miguel, Boac, Marinduque

Bocaue 249 Binang 2 Mc Arthur H-way Bocaue, 97,440.0 31-Mar-23 31-Mar-28
Bulacan

Cabanatuan 1051 Burgos Ave, Cabanatuan City, 103,528.5 1-Oct-21 30-Sep-31
Nueva Ecija

Calapan Homemark Bldg,, ].P. Rizal St., Camilmil, 110,661.4 1-Oct-21 1-Oct-26
Calapan City, Oriental Mindoro 5200

Carmelray Adm. Bldg., Carmelray Industrial Patk 1, 165,880.6 1-Nov-24 31-Oct-32
Canlubang, Calamba, Laguna

Candon National Hi-Way, San Jose, Ccandon 152,424.5 1-Oct-24 30-Sep-25
City, Ilocos Sur

Carmelray 2 Adm. Bldg,, Carmelray Industrial Park 2, 194,851.4 1-Jul-21 1-Jul-26
Bgy. Tulo, Calamba, Laguna

Carmona People's Technology Complex (SEZ) 183,839.5 16-Jul-02 15-Jul-27
Governort's Drive, National Highway,
Bo. Maduya, Carmona, Cavite

Virac, Stall 21 VIC Riverside Bldg., Virac Town 262,359.7 1-Jun- 31-May-26

Catanduanes Center, Rizal Avenue, Gogon Sirangan, 21
Virac, Catanduanes

Cabanatuan- Maharlika Highway cor. Paco Roman 124,992.0 31-Mar-23 31-Mar-28

Mabharlika St.Extension, Brgy. Barrera District

Highway Cabanatuan City, Nueva Ecija

Cabuyao-].P. J.P. Rizal cor. Del Pilar St. Cabuyao, 134,400.0 31-Mar-23 31-Mar-28

Rizal Avenue Laguna

Calamba National Highway cor. Dolor St., 152,409.6 31-Mar-23 31-Mar-28
Crossing, Calamba City, Laguna

Carmen Rosales | McArthur Highway, Carmen, Rosales, 210,639.5 31-Mar-23 31-Mat-28
Pangasinan

Cauayan Calahi Bldg. FN Dy Blvd, Cauayan City 80,512.8 1-Aug-17 31-Jul-27

Cavite City Big 5 Bldg., 633 P. Burgos Avenue, 119,700.0 1-Dec-23 30-Nov-28
Caridad, Cavite City 4100

Clark 1 Berthaphil 8 Mercedez Benz Bldg., MA USD2,010.0 1-Nov-17 31-Dec-27
Roxas Highway, Clarkfield, Pampanga
2023

Clark 2 Bertaphil III Clark Center, Jose Abad USD2,956.0 1-Jun-16 31-Jul-26
Santos Avenue, Clark Freeport Zone

CPIP-Batino Citigold Bldg., Calamba Premiere 152,037.7 1-Jun-15 31-May-25
Industrial Park, Batino, Calamba, Laguna

Daang Hari- L & R Building, Verdana Village Center, 66,061.8 15-Aug- 14-Aug-26

Verdana Molino 4 Daang Hari, Bacoor 21

Dagupan RCBC Bldg AB Fernandez Avenue, 255,473.4 1-Jul-19 30-Jun-29
Dagupan City

Dagupan- Units 101 & 102, Rvr Bldg., Tapuac 136,158.8 1-Jan-23 31-Dec-27

Tapuac District, Dagupan City
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Dasmarifias-San | San Agustin 1, Aguinaldo H-way, 55,490.4 31-Mar-23 31-Mar-28
Agustin Dasmarifias Cavite
Dasmarifias RCBC Bldg., FCIE Compound, National 76,860.0 31-Mar-23 31-Mar-28
Highway, Barangay Langkaan,
Dasmarifias, Cavite
CIAC Terminal Bldg. 7549 (portion), A. Bonifacio Avenue, USD3,025.0 20-Jun-22 1-May-25
2 Clark Civil Aviation Complex,
Clark Freeport Zone, Pampanga
First Phil. Unit 1 & 2, Ground Floor, Oasis 130,007.1 14-Jun-21 13-Jun-26
Industrial Park Commercial Center, R.S. Diaz Ave.,
(FPIP) FPIP Brgy. Sta. Anastacia, Sto. Tomas,
Batangas
Gateway RCBC Bldg. Gateway Industrial Park, 61,630.8 31-Mar-23 31-Mar-28
Brgy. Javalera, General Trias, Cavite
Gapan Tinio St., San Vicente, Gapan City, 102,421.6 1-Jul-16 30-Jun-26
Nueva Ecija
GMA Block 2, lot 10 Bgy. San Gabriel, 23,587.2 31-Mar-23 31-Mar-28
Congressional Rd.,GMA, Cavite
General Trias G/F Samantha’s Place Commercial Bldg., 98,955.7 1-Aug-21 31-Jul-26
Governors Drive, Manggahan, Gen.
Trias Cavite
Gen. Trias #59 Gov. Luis Ferrer Ave, Gen Trias 45,108.7 31-May-18 31-May-28
Cavite
GMA, Cavite Citi Appliance Bldg., Brgy. San 107,000.0 1-Aug-24 31-Jul-29
Gabriel, Governot’s Drive, GMA, Cavite
Guagua 760 Omicron Bldg., Sto. Cristo, Guagua, 126,528.6 1-May-22 30-Apr-27
Pampanga
Guimba Afan Salvador St., Guimba, Nueva Ecija 82,687.5 30-Sep-22 30-Sep-27
Hacienda Robinson's Plaza, San Miguel, Tarlac City 112,414.1 1-Jan-2024 31-Dec-26
Luisita
Ilagan, Isabela RKChy Building, Maharlika Road, 55,342.0 1-Dec-17 30-Nov-27
Calamagui 2nd, Ilagan City, Isabela
Imus Esguerra Bldg., Palico IV, Aguinaldo Hi- 87,895.9 1-Oct-20 30-Sep-25
way, Imus, Cavite
Imus-Nueno Nueno Avenue, Imus Cavite 134,400.0 31-Mar-23 30-Mar-28
Ave.
Laguna LTI Administration Building 11, Laguna 238,251.8 16-Mar-23 15-Mar-28
Technopark Technopark, Brgy. Malamig, Binan,
Laguna
Laoag Jackie’s Commercial Building 11, J. Rizal 169,200.5 1-Feb-21 31-Jan-26
St., Laoag City
LaTrinidad Peliz Loy Centrum Bldg., Km 5, La 287,295.6 1-Sep-23 31-Aug-28
Trinidad, Benguet
La Union Quezon cor. P. Burgos, San Fernando, 60,4006.1 31-Mar-23 30-Mat-28
La Union
Legazpi City G/F M. Dy Bldg. Rizal St. Legazpi City 111,999.9 1-Dec-21 30-Nov-31
Legazpi-Landco | Ground Floor, Delos Santos Commercial 219,394.2 2-Jul-20 1-Jul-30
Business Park Building, L.andco Business Park, Legazpi City
Lemery Tlustre Ave. District Ii Lemery Batangas 149,193.7 17-Dec-22 16-Dec-32
Lima Lima Technology Center, Malvar, 214,238.1 31-Mat-23 30-Mar-28
Batangas
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Lingayen G/F Columban Plaza, Avenida Rizal 136,500.0 1-Sep-23 31-Aug-28
East, Poblacion, Lingayen, Pangasinan
2401

Lipa C M Recto Ave. cor. E. Mayo St., Lipa 210,074.4 1-Feb-25 31-Jan-32
City

Lipa-Ayala G/F Trinity Business Center, Ayala 138,987.5 6-Feb-15 6-Feb-25

Highway Highway Lipa City

LISP III LISP 1T Admin Bldg., Millenium Drive, 77,548.6 1-Apr-23 28-Mar-28
Brgy. San Rafael Sto. Tomas Batangas

Lucena Quezon Ave. cor. Tagarao St., Lucena 182,465.7 1-Jul-23 30-Jun-33
City

Lucena- Maharlika Highway Red-V, Lucena City 88,591.6 | 22-Dec-18 21-Dec-28

Evangelista

Malolos-Paseo Paseo del Congteso, Malolos Bulacan 91,589.1 31-Mar-23 30-Mar-28

Del Congreso

Malolos FC Building, McArthur Highway, Bo. 78,035.5 1-Dec-23 30-Nov-28
Sumapang Matanda, Malolos, Bulacan

Marinduque EDG Building, Bgy. Lapu-lapu, Sta. 45,281.1 1-Jan-18 1-Jan-28
Cruz, Marinduque

Masbate 460 Quezon St., Brgy F. Magallanes, 48,498.7 12-Dec-18 12-Dec-28
Masbate City

Mexico Branch | Clk Bldg. Jose Abad Santos Avenue, 90.538.6 1-Mar-19 28-Feb-29

Lite Brgy. Lagundi Mexico Pampanga

Meycauayan- Sterling Square, Sterling Industrial 110,059.9 | 16-Nov-15 15-Oct-25

Malhacan Compound, Iba Malhacan Natl Highway,
Meycauayan City, Bulacan

Meycauyan — 831 Mc Arthur Highway, Calvatio, 144,480.0 31-Mar-23 30-Mar-28

Requino Meycauyan, Bulacan

Molino Grd. Flr. Rfc Molino Mall Molino 2 190,092.4 1-Jul-18 30-Jun-28
Bacoor Cavite

Montalban JP Rizal St. Cor. Linco St. Brgy. Balite 300,384.0 31-Mar-23 30-Mar-28
Rodriguez Rizal

Muzon, SJDM Diaz Bldg., Cartiedo Street, Brgy. Muzon, 115,500.0 1-Nov-24 30-Apr-25
City Of San Jose Del Monte, Bulacan

Naga G/F, Crown Hotel Bldg, Penafrancia 166,475.7 1-Jul-21 30-Jun-31
Ave., Naga City

Naic Capt. Ciriaco, Nazareno St. Naic, Cavite 36,929.5 31-Mar-23 30-Mar-28

Noveleta Magdiwang Hiwahway, Noveleta, Cavite 58,786.6 31-Mar-23 30-Mar-28

Olongapo 1055 Rizal Ave., Extn West Tapinac 110,027.5 1-Sep-18 31-Aug-28
Olongapo City

Padre Garcia 45 A Mabini Poblacion Padre Gatcia 54,987.2 1-Nov-20 31-Oct-25
Batangas

Palawan RCBC Bldg,, Junction 1, Rizal Avenue 76,453.4 31-Mar-23 31-Mar-28
cor National Highway, Puerto Princesa
City, Palawan

Palawan Lustre Arcade, National Highway, Brgy. 103,705.2 1-Aug-22 31-Jul-32

National Tiniguiban, Puerto Princesa, Palawan

Highway

Plaridel Cagayan Valley Road, Banga 1, Plaridel 158,250.9 31-Mar-23 30-Mar-28
Bulacan
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Plaridel Bypass Mark One Building (Jolly Industrial Park), 53,085.4 1-Mar-22 28-Feb-27
Access Road Plaridel Bypass Access Rd., Brgy.
Parulan, Platidel, Bulacan
Puerto Princesa | 175 Rizal Avenue Pacific Plaza Building 67,226.8 16-Nov-22 15-Nov-27
Puerto Princesa City, Palawan
Rosario Cavite Export Processing Zone 43,210.7 7-Jan-17 6-Jan-27
Authority, Rosario, Cavite
San Fernando Ground Floor Emerald Business Center, 113,248.8 1-Nov-22 31-Oct-27
Pampanga Mac Arthur Highway, Dolores, City Of San
Fernando, Pampanga
San Fernando — Unit 3 & 4, Ground Floor., 134,379.6 1-May-19 30-Apr-29
JASA Kingsborough Commercial Center, Jose
Abad Santos Avenue, City of San Fernando
San Fernando- Phoenix Building, McArthur Highway, 127,822.0 1-Apr-18 31-Mar-28
Sindalan City of San Fernando, Pampanga
San Ildefonso Villa Amelia Buencamino St.San Jose San 125,920.1 23-May-21 22-May-31
Miguel Bulacan
San Jose Abar 1st Maharlika Highway San Jose 87,093.2 1-Sep-18 1-Sep-28
City Nueva Ecija
San Jose G/F Cameco Bldg., Makalintal Ave., 82,743.9 31-Aug-23 31-Aug-28
Batangas Poblacion 4, San Jose, Batangas
San Mateo 323 Gen. Luna St., Brgy.Gitnang Bayan 75,135.4 31-Mar-23 30-Mar-28
11, San Mateo, Rizal
San Pablo Ultimart Shopping Plaza, M. Paulino St., 152,261.9 1-Jan-21 31-Dec-26
San Pablo City
San Pedro EM Arcade 1 Building, Brgy. Poblacion, 118,954.1 3-Feb-22 2-Feb-32
National Highway, San Pedro Laguna
San Pedro- National Highway, Brgy. Nueva, San 87,846.0 13-Apr-15 14-Apr-25
Nueva Pedro Laguna
Santiago-Centro | # 29 City Road, Centro West, Santiago 182,082.2 15-Apr-26 15-Apr-26
West City, Isabela 3311
Science Park Admin Bldg., LISP1, Pulo Road, Brgy 88,698.7 1-Nov-24 31-Oct-30
Diezmo, Cabuyao, Laguna
Skyline-San Jose | Unit 109-111, Skyline Drive Plaza, Quitino 169,488.0 1-Sep-2023 31-Aug-33
Del Monte Highway, San Jose Del Monte
City Bulacan
Solano 211 JP Rizal Ave., National Highway, 66,280.6 1-Jun-22 31-May-32
Solano, Nueva Vizcaya
Sorsogon LKY Property Holdings Bldg., Rizal 120,798.7 1-Jun-21 31-May-26
Street, Talisay, Sorsogon City
Sta. Cruz A. Regidor corner P. Burgos, Brgy V 310,590.0 31-Mar-23 30-Mar-28
Poblacion, Sta. Cruz, Laguna
Sta. Rosa- J. Rizal Blvd. Cor. Petlas Village, Brgy. 68,369.3 31-Mar-23 30-Mar-28
Tagapo Tagapo Sta. Rosa, Laguna
Sta. Rosa Bel- Cw Home Depot Sta.Rosa-Tagaytay 81,104.5 20-Dec-22 19-Dec-27
Air Road Brgy.Pulong Sta.Cruz, Santa Rosa
City Laguna 4026
Sta. Rosa Unit M 20 Bldg 2 Nuvali Solenad 2, 62,432.5 1-Jan-25 31-Dec-25
Solenad National Road Brgy. Sto. Domingo, Sta.
Rosa City, Laguna
Sta. Cruz- Teoxon Bldg., Unit 1 Sitio Narra, Brgy. 73,483.4 1-Jan-24 31-Dec-28
National Road Labuin, Sta. Cruz Laguna
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Sta. Maria 173 J.P. Rizal St., Poblacion, Sta. Maria 95,096.3 1-Jun-22 31-May-32
Bulacan

Sta. Rosa Paseo 5, Paseo de Sta. Rosa, Greenfield 420,560.0 1-Jun-20 31-May-25
City, Don Jose, Sta. Rosa, Laguna

Sta. Rosa Carvajal Building, Old National Highway, 109,469.2 1-May-22 30-Apr-27

Balibago Balibago, Sta. Rosa, Laguna

Starmall Daang Starmall Prima Daang Hari cor. Molino 171,613.7 21-Dec-23 20-Dec-25

Hari Road, Brgy Molino 4, Bacoor, Cavite

Subic Precision Tek Motor Service Corporation USD 4,065.9 1-Mar-19 1-Mar-29

Tabaco 232 Ziga Avenue, Tabaco, Albay 50,551.2 31-Mar-23 30-Mar-28

Tagaytay Unit 1 Olivarez Plaza, E. Aguinaldo 133,019.7 1-Jul-20 30-Jun-25
Highway, Tagaytay City

Tanauan G/F Reyes Bldg Jp Laurel Highway 69,220.6 15-Jul-21 14-Jul-26
Poblacion 4 Tanauan City Batangas 4232

Tanza A.Sortiano Highway, Tanza,Cavite 115,294.0 1-Aug-22 31-Jul-27

Tarlac-Sto. Mc Arthur Highway, Blossomville Subd. 56,044.8 31-Mar-23 30-Mar-28

Cristo Brgy. Sto Cristo, Tatlac City

Tarlac F. Tafiedo St., Tarlac City 156,862.5 1-Jan-13 30-Sep-26

Tayug A. Bonifacio St., Brgy. A, Tayug, 60,153.5 1-Apr-17 31-Mar-27
Pangasinan

Trece Martirez Brgy. San Agustin, Trece Martires City 115,383.4 1-Aug-23 31-Jul-28

Tuguegarao Bonifacio cor. Gomez St., Centro 7 170,240.0 1-Mar-25 28-Feb-35
Tuguegarao City

Utrdaneta E.F. Square Bldg. McArthur Highway, 141,274.9 1-Apr-23 31-Mar-33
Urdaneta City, Pangasinan

Vigan Nueva Segovia Street, Vigan City, Ilocos 113,591.9 1-Jun-15 31-May-25
Sur

VISAYAS AREA

Antique Del Carmen Bldg, Solana St. comer 84,787.5 1-Apr-2019 31-Mar-29
T.Fornier St., San Jose, Antique

Bacolod-Main Rizal corner Locsin Streets, Bacolod City 314,380.1 31-Mar-23 31-Mar-28

Bacolod- Lacson St., Mandalagan, Bacolod City 336,168.0 31-Mar-23 31-Mar-28

Mandalagan

Bacolod - GF Loutrdes C. Bldg 11, 14th Lacson St., 117,436.6 1-Nov-21 31-Oct-26

Lacson Bacolod City

Bacolod — Libertad Extension, Bacolod City 42,750.0 1-May-21 30-Apr-26

Libertad

Bacolod — Hilado Extension, Capitol Shopping 139,344.7 10-Oct-16 9-Oct-26

Shopping Center, Bacolod City

Balamban D.C. Sanchez St., Balamban, Cebu 97,648.2 15-Aug-21 14-Aug-31

Banilad A.S Fortuna St., Banilad, Cebu City 259,123.1 16-Feb-22 15-Feb-32

Bayawan National Highway, Bayawan, Negros 81,603.2 31-Mar-23 31-Mar-28
Oriental

Boracay Station 1, Brgy Balabag Boracay, Malay, 177,529.8 1-Nov-19 31-Oct-29
Aklan

Cadiz Abelarde comner Mabini Streets, Cadiz 38,984.4 31-Mar-23 31-Mar-28
City

Calbayog Corner Magsaysay Boulevard and Rueda 142,191.2 1-Sep-17 31-Aug-27
Streets, Calbayog City
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Catarman Ang Ley Building, JP Rizal St., Brgy. 123,352.7 1-Jan-22 31-Dec-31
Sampaguita, Catarman, North Samar

Catbalogan Del Rosario St., Catbalogan , Western 105,613.4 1-Nov-22 31-Oct-32
Samar

Cebu Business Lot 1 Blk 6, Along Mindanao Ave. & 94,500.0 31-Mat-23 31-Mat-28

Park Siquijor Rd., Cebu Business Patk, Cebu City

Cebu IT Park Block 2 Lot 4 Asiatown I'T Park 195,203.8 1-Jul-22 30-Jun-27
Subdivision, Brgy. Apas, Cebu City

Cebu Manalili Tan Sucheng Bldg., V. Gullas St. 286,184.0 31-Jan-22 31-Jan-28
(formerly Manalili St) Cebu City

Cebu Paseo Don Ramon Arcenas St., R. Duterte St., 188,748.0 27-Feb-24 26-Feb-29

Arcenas Banawa, Cebu City

Cebu - Sto. Belmont Hardware Depot Building cor. 120,707.2 1-Nov-23 31-Oct-28

Nino P. Burgos and Legaspi sts. Bgy. San Roque,
Cebu City

Consolacion ADM Building, Cansaga, Consolacion, 176,022.7 5-May-18 4-May-33
Cebu

Dumaguete Dr. V. Locsin St., Dumaguete City 156,006.0 1-Feb-23 31-Jan-28

Escario Cebu N. Escario Street, Cebu City 180,519.4 31-Mar-23 31-Mar-28

F. Cabahug Ground Floor Pacific Square Bldg, F. 138,190.5 1-Dec-22 30-Nov-27
Cabahug St., Mabolo, Cebu City 6000

Fuente Osmena | Grepalife Tower, Fuente Osmena, 272,487.7 31-Mat-23 31-Mat-28
Rotonda, Cebu City

Guadalupe 63 M. Velez & A. Abellana Sts., 140,762.2 1-Feb-23 31-Jan-33
Guadalupe, Cebu City

Hinigaran Rizal St., National Road, Hinigaran, 63,733.3 1-May-20 30-Apr-30
Negros Occidental

Iloilo-Ledesma MJM Building Cor. Ledesma & Quezon 168,000.0 2-May-18 30-Apr-28
Sts., Iloilo City

Iloilo J. M. Basa Iloilo Business Center cor. JM 107,968.0 31-Mar-23 30-Mar-28
Basa and Arsenal Sts., Iloilo City

Jalandoni, Iloilo | Jalandoni St. San Agustin loilo City 80,721.7 31-Mar-23 30-Mar-28

Jaro Cor. E. Lopez and Seminario Sts., Jaro, 149,231.5 1-Dec-24 30-Nov-34
Tloilo City

Kabankalan Guanzon St., Kabankalan City, Negros 31,785.6 31-Mar-23 30-Mar-28
Occidental

Kalibo Lu Bldg. Roxas Avenue, Poblacion, 117,245.8 1-Apr-18 31-Mar-28
Kalibo, Aklan

La Paz, Iloilo Luna St., Lapaz, Tloilo City 141,960.0 31-Mar-23 30-Mar-28

Liloan MU Building, National Highway, 157,500.0 1-Aug-22 31-Jul-27
Poblacion, Liloan, Cebu

Luzuriaga G/F Golden Hetitage Bldg., San Juan- 150,218.3 1-Jun-24 31-May-29

Bacolod Luzuriaga Sts., Bacolod City

Maasin Leyte Tomas Oppus St., Brgy. Abgao, Maasin 61,490.2 1-Feb-24 31-Jan-29
City, Southern Leyte, Phils., 6600

Mactan Mepz Bldg., Mepz 1, Lapu-Lapu City, 30,108.9 9-Jan-17 8-Jan-32
Cebu

Mactan-LG LG Garden Walk, Mactan, Cebu 107,181.9 1-Jun-22 31-May-27

Garden Walk
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Magsaysay, G/F Sarap Realty Bldg.,Magsaysay 108,403.0 1-May-16 30-Apr-26

Naga Avenue, Balatas, Naga City

Mandaue A. C. Cottes St., Ibabao, Mandaue City 147,877.6 31-Mar-23 30-Mar-28

Mandaue-M.C. M.C. Briones St., Brgy. Guizo, Highway. 93,3184 31-Mar-23 30-Mar-28

Briones Mandaue City

MEPZ 2 Pueblo Verde, Mactan Economic Zone 330,732.7 1-Nov-23 31-Oct-26
II (MEZII) Baranggay Basak, Lapulapu
City

North G/F CIFC Tower, Humabon St., cor 320,611.6 1-Aug-21 1-Aug-26

Reclamation Juan Luna Ave., North Reclamation
Area, Cebu City

Ormoc GF MFT Bldg., Real cor Carlos Tans 193,968.2 17-May-23 16-May-28
Sts., Ormoc City

Oton Iloilo Lord’s Place, ].C Zulueta St., Oton, lloilo 67,004.8 1-Mar-17 28-Feb-26

Panglao-Bohol Yap Bldg,, Panglao Circumferential Road, 179,639.5 1-Aug-21 31-Jul-26
Tawala, Panglao, Bohol

P. del Rosario Ground Floor, RCBC Savings Bank 78,400.0 31-Mar-23 30-Mar-28
Building, P del Rosatio Street, Brgy
Kamagayan, Cebu City 6000, Cebu

Roxas City Plaridel Street, Banquerojan, Roxas City 69,014.4 31-Mar-23 30-Mar-28

San Carlos S. Carmona St., San Carlos City, Negros 29,925.0 1-Nov-18 31-Oct-28
Occidental

Sara RCBC Bldg., Don Victorino Salcedo 84,516.4 31-Mar-23 30-Mar-28
Street, Sara, Iloilo

Silay Rizal corner Burgos Streets, Zonel, Silay 117,600.0 31-Mar-23 30-Mar-28
City

Taboan C. Padilla St., Brgy San Nicolas, Cebu 219,045.4 1-Feb-23 31-Jan-28
City

Tacloban RSB Bldg. Corner P.Zamora St.and Sto. 184,421.8 31-Mar-23 30-Mar-28
Nino Sts ,Brgy.15, Tacloban City

Tagbilaran RCBC Bldg C.P.G. Avenue, Tagbilaran 298,968.3 31-Mar-23 30-Mar-28
City

Talamban Cebu | G/F Ecotrade Bldg., J. Panis S, 136,566.9 1-Apr-24 31-Mar-25
Talamban, Cebu City

Talisay-Bulacao Cebu South Road, Bulacao, Talisay, Cebu 63,144.7 31-Mar-23 30-Mar-28

Talisay South Central Square, Lawaan 111, 108,896.2 16-Sep-20 15-Sep-25
Talisay City, Cebu

Toledo G/F FGM Bldg 11, Macapagal Highway, 107,000.0 1-Apr-22 30-Apr-27
Toledo City

MINDANAO

AREA

Bolton Davao RCBC Savings Bank Bldg., Bolton Street, 176,289.1 31-Mar-23 31-Mar-28
Davao City 8000

Buhangin Dr A and B Bldg 2010 Km 7 Diversion 58,745.0 1-Jun-24 31-May-29
Road Buhangin, Davao City

Butuan Dy Teban Building II, Ester Luna St., 178,312.1 1-Oct-23 30-Sep-31
Butuan City

Carmen CDO G/F Macaibay Bldg., Waling-waling St., 128,649.2 1-Jan-17 31-Dec-26
Cagayan de Oro City
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CDO-Masterson | Xavier Estates, Masterson Avenue, 162,574.0 1-Oct-16 30-Sep-26

Avenue Upper Balulang, Cagayan de Oro City
9000

CDO Limketkai | Gateway Tower 1, Limketkai Center, 339,698.8 1-Nov-19 31-Oct-29
Cagayan de Oro City

Calinan National Highway, Poblacion Calinan, 21,786.5 1-Apr-24 31-Mar-25
Davao City

Carrascal National Highway, Brgy.Gamuton, 49,642.5 1-Apr-24 1-Mar-34
Carrascal, Surigao del Sur

Cotabato M. Bldg Quezon Ave., Cotabato City 92,286.1 1-Jun-20 31-May-30

Dadiangas Pioneer Avenue, General Santos City 93,296 31-Mar-23 31-Mar-28

Damosa Corner Mamay Road and JP Laurel 115,434.5 1-Aug-22 31-Jul-27

Gateway Avenue, Lanang, Davao City

Davao - Bajada JP Laurel Ave., comer Villa Abrille st., 304,476.2 1-Sep-19 31-Dec-29
Davao City

Davao RCBC Bldg., corner C. M. Recto and 212,184.0 31-Mar-23 31-Mar-28
Palma Gil, Davao City

Davao-Quirino E.Quirino Ave., Brgy. 3-A, Poblacion, 96,222.2 1-Oct-21 30-Sep-26
Davao City

Davao Matina Km. 2 McArthur Highway, Matina, 162,955.6 27-Jun-18 27-Jun-28

(former NCCC Ma]l) Davao Clty

Digos RCBC Bldg., comer ].P. Rizal and M.L. 186,816.0 31-Mar-23 31-Mar-28
Roxas Sts., Digos, Davao del Sur

Dipolog cor General Luna & Lacaya Sts., Dipolog 95,497.5 1-Oct-21 30-Sep-27
City

Dole Dole Phils Pavillion., Cannery Plant Site, 42.869.4 31-Dec-23 31-Dec-28
Polomolok, South Cotabato

General Santos RGH Bldg,, ]. Catolico Ave., Lagao, 87,820.3 1-Mar-22 1-Mar-27
General Santos City

Gen. Santos- National Highway, Brgy. City Heights, 73,415.8 1-Jul-23 30-Jun-28

National Gen. Santos City

Highway

Iligan Lanao Fil-Chinese Chamber of 147,485.0 1-Feb-21 31-Jan-31
Commerce Inc. Bldg. Quezon Ave. cor.
B. Labao St. Iligan City

Ipil National Highway, Barangay Luiz Ruiz 138,062.4 31-Mar-23 30-Mar-28
St., Poblacion, Ipil, Zamboanga del Sur

Isulan National hi-way cor. Lebak Road, 78,288.0 31-Mar-23 30-Mar-28
Kalawag 111, Isulan, Sultan Kudarat

JP Laurel G/F Ana Soccoro Bldg. J.P. Laurel Ave., 103,788.4 1-Jan-23 31-Dec-28

Bajada Bajada, Davao City 8000

Kabacan National Highway, Poblacion, Kabacan, 64,052.2 1-Jan-22 31-Jan-31
Cotabato

Kidapawan KMCC Bldg. Dayao St., Kidapawan City, 201,134.5 16-Jul-18 15-Jul-28
North Cotabato

CDO Lapasan Lapasan Highway, Lapasan, Cagayan de 95,872.0 31-Mar-23 31-Mar-28
Oro City

Malaybalay Don Carlos St., Poblacion, Malaybalay 121,000.0 1-Aug-20 31-Jul-30
City
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Marbel Cor. General Santos Drive and Roxas 321,109.6 1-Nov-19 31-Oct-31
Sts., Koronadal City, South Cotabato

Monteverde Door 5 & 6 Veterans Building 131,862.9 1-Jan-25 31-Mat-25

Davao Monteverde Davao City

Nabunturan SMPTC Bldg, L. Arabejo Avenue, Brgy 73,900.1 1-Jul-22 30-Jun-27
Poblacion, Nabunturan, Compostela
Valley

Ozamis Don Anselmo Bernad corner A. Mabini 55,036.8 31-Mar-23 30-Mar-28
Street, Ozamis City

Pagadian RCBC Bldg,, Rizal Avenue, Pagadian City 140,268.8 31-Mar-23 30-Mar-28

Panabo Greatsun Ventures Bldg., National 175,480.00 1-Jul-24 30-Jun-29
Highway, Purok Atis, Sto. Nino, Panabo City

Polomolok B-French Street, Polomolok, South 87,985.0 31-Mar-23 30-Mar-28
Cotabato

San Francisco Grace Ong Property, Brgy 4 San 112,844.3 1-May-22 30-Apr-27
Francisco, National Highway, Agusan
Del Sur

SASA KM. 9 Bo. Pampanga, Sasa beside ONB 131,634.9 1-Sep-23 31-Aug-28
Bldg. Davao City

Sta. Ana Corner Monteverde and Sales Sts., Sta. 536,807.6 0-Jun-22 6-Jun-27
Ana, Davao City

Surallah National Highway cor Mabini St.,, 57,596.0 31-Mar-23 30-Mar-28
Surallah, South Cotabato

Surigao Cor. San Nicolas & Burgos Sts., Surigao 76,420.0 1-Feb-18 31-Jan-28
City

Tacurong Corner Matiano Marcos, National 100,821.3 16-Nov-16 15-Nov-26
Highway & Ramon Magsaysay Ave.,
Tacurong City Sultan Kudarat

Tagum RCBC Bldg. Cor. Pioneer Avenue and 103,488.0 31-Mar-23 30-Mar-28
Quirante 1T Sts., Tagum, Davao del
Norte

Tandag Pimentel Bldg., Donasco St., Tandag, 128,587.3 1-Jul-16 30-Jun-26
Surigao del Sur

Toril McArthur Highway, Toril Proper, Toril, 74,035.1 1-Aug-20 31-Jul-25
Davao City

Valencia Sayre Highway, corner G. Lavifia 160,831.4 1-Oct-22 30-Sep-29
Avenue, Valencia City, Bukidnon

Velez Velez Street, Cagayan de Oro City 93,735.0 31-Mar-23 31-Mar-28

Victoria Plaza Victoria Plaza Mall, J.P. Laurel Ave., 238,374.8 1-Jul-24 30-Jun-29
Davao City

Zamboanga SIA Bldg., Tomas Claudio St. Zone II1 211,065.1 1-May-23 1-May-26
Zamboanga City

Zamboanga- G/F Jesus Wee Bldg., Gov. Lim Ave., 120,000.0 1-May-24 30-Apr-26

Gov. Lim Ave. Zamboanga City

Zamboanga YPC Bldg,, Veterans Ave., Zamboanga 105,926.3 1-Jan-25 31-Dec-29

Veterans City
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All the facilities and properties of the Bank are in good condition. Likewise, there are no liens and
encumbrances on said properties of the Bank.

Item 3. Legal Proceedings

See accompanying Notes to FS for the detailed discussion of the Bank’s Legal Proceedings under
Commitments and Contingencies (Note 28).

Item 4. Submission of Matters to a Vote of Security Holders

In the Bank’s annual meeting of stockholders held on June 24, 2024 where 86.08% of the outstanding

capital stock was present, the stockholders representing more than a majority of the outstanding capital
stock elected the following directors to setve as such for a term of one year:

As Regular Directors:

1

2
3
4
5.
6.
7
8
9
1

Ms. Helen Y. Dee

Mz, Cesar E. A. Virata
M. Eugene S. Acevedo
Mzt. Gil A. Buenaventura
Mt. Armando M. Medina
Mr. John Law

Mr. Shih-Chiao (Joe) Lin
Ms. Gayatri P. Bery

Mtr. Hiroki Nakatsuka

0. Mr. Katsufumi Uchida

As Independent Directors:

arwNE

Mr. Juan B. Santos

Mr. Gabriel S. Claudio

Mr. Vaughn F. Montes, PhD
Met. Laurito E. Serrano

Ms. Erika Fille T. Legara, PhD

At the said annual meeting, the stockholders also approved the following:

1.
2.
3.

4.

Minutes of the July 3, 2023 Annual Stockholders Meeting

Annual Report and Audited Financial Statements for 2023

Ratification of actions of the Board of Directors, different Committees and Management covering
the period July 3, 2023 to June 24, 2024.

Confirmation of Significant Transactions with DOSRI and Related Parties covering the period July 3,
2023 to June 24, 2024, including the capital infusion for the sale of 213,437,248 common stock held
as treasury shates in the Bank and issuance of 168,619,976 authorized and unissued common stock
of the Bank to Sumitomo Mitsui Banking Corporation, which was completed in July 31, 2023.
Appointment of External Auditor.
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PART II - OPERATIONAL AND FINANCIAL INFORMATION
Item 5. Market for Issuer’s Common Equity and Related Stockholder Mattets

The common shares of the Bank are listed in the Philippine Stock Exchange. As of March 31, 2025, the
market price of RCBC’s common shares closed at P27.0 per share. The trading prices of said shares for the
different quarters of the years 2024, 2023 and 2022 are as follows:

Q1 Q2 Q3 Q4
Last Practicable Last Practicable Last Practicable Last Practicable
Trading Date Trading Date Trading Date Trading Date

2024 High 24.20 2.29.24 2395  4.0824 27.85 92424  27.85 10.14.24

Low 21.00 3.04.24 21.10  6.21.24 21.15 7.0224  23.00 11.27.24
2023 High 25.00 22223 2445 40323 25.50 73123 2400 10.17.23
Low 21.50 1.11.23 22.80  6.23.23 22.00 9.01.23  20.60 12.13.23

2022 High 22.70 3.03.22 20.80 4.5.22 21.45 93022 2830  11.03.22

Low 19.94 1.17.22 19.02 6.2.22 18.84 7.18.22 20.75 10.03.22
Source: Philippine Stock Exchange

There were 70 preferred shareholders and 742 common shareholders of record as of December 31, 2024.
Likewise, preferred shares and common shares outstanding as of December 31, 2024 were 266,194 and
2,419,536,359, respectively.

As of December 31, 2024, total equity ownership of foreigners on the Bank’s common shares was at 43.9% or
1,063,425,218 shares.

No recent sales of unregistered or exempt securities, including recent issuance of securities constituting an
exempt transaction to be reported.

The top 20 common certificated stockholders as of December 31, 2024

Name No. of Shares % to Total
1 PCD NOMINEE CORP - NON FILIPINO 894,646,647 36.98%
2 PCD NOMINEE CORP — FILIPINO 628,114,650 25.96%
3 fﬁ%‘g{%‘;ﬁ%ﬁg&%&ﬁT AINID 594,248 085 24.56%
4  SUMITOMO MITSUI BANKING CORPORATION 168,619,976 6.97%
5  SYBASE EQUITY INVESTMENTS CORPORATION 71,099,005 2.94%
6 SMINVESTMENTS CORPORATION 53,862,336 2.23%
7 SYSMART CORP. 3,000,000 0.12%
8 g(%thﬁ%NO%GEMENT & RESOURCE 2173349 0.09%
9 MARTIN HARLEY PE SY 520,000 0.02%
10 MATTHEW HARLEY PE SY 520,000 0.02%
11 SAMANTHA MORI PE SY 519,985 0.02%
12 A.T. YUCHENGCO, INC. 255190 0.01%
13 ALAS, CARLOS DETAS 114,298 0.005%
14 ALAS, CORNELIO DE LAS 114,195 0.005%
15 CHAN, FREDERICK 111,677 0.005%

Name No. of Shares % to Total
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16  YANG, JIN LIANG 100,000 0.004%
17 RUFINO, JOSIE PADILLA 92,865 0.004%
18 LOMBOS, MANUEL C. &/OR MEYRICK J. 68,574 0.003%
19 MANUEL A. SANTIAGO OR ELLA C. SANTIAGO 65,900 0.003%
20 YAO, SHUOBIN 57,000 0.002%
The top 20 prefetred certificated stockholders as of December 31, 2024
Name No. of Shares % to Total
1 ROSARIO, RODOLFO P. DEL 81,521 30.62%
2 GO, HOMER 46,355 17.41%
3 CONCEPCION, CARMENCITA 31,842 11.96%
4  OPTIMUM SECURITIES CORP. 16,666 6.26%
5 BDO SECURITIES CORP. 9,304 3.50%
6 NGO, LORETA 8,600 3.23%
7  MANDARIN SECURITIES CORPORATION 7,583 2.85%
8 TAN, LUCIANO H. 7,309 2.75%
9 ABACUS SECURITIES CORP. 6,021 2.26%
10 HWANG, HANS YAP 5,558 2.09%
11  ANG, TONY ANG &/OR ROSEMARIE 5,372 2.02%
12 SIA, JOHNSON CHUA 5,000 1.88%
13 CAMPOS LANUZA & CO. INC. 3,535 1.33%
14 ACERO, NICASIO MARIN JR., &/OR ARNOLFO O. 3,371 1.27%
15 CO, JUSTINA DY 3,258 1.22%
16 CHENG, SUSAN 2,665 1.00%
17 GLOBALINKS SEC. & STOCKS 2,454 0.92%
18 BEDAN CORPORATION 2,100 0.79%
19 LUYS SECURITIES CO. INC. 1,852 0.70%
20 GO, ROBERTO CHAN 1,367 0.51%
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The details of the 2022, 2023 and 2024 cash dividend distributions follow:

Nature of Securities Total Amount RBcord Approved D e
Hybrid Tier 1 Securities - P500.57  28-Feb-22 31-Jan-22 28-Feb-22
Preferred P0.0553 P0.01  21-Mar-22 28-Feb-22 23-Mar-22
Common P0.6180 P1,259.16  11-Apr-22 28-Mar-22 27-Apr-22
Preferred P0.6180 P0.17  11-Apr22 28-Mar-22 27-Apr-22
Preferred P0.0748 P0.02  21-Jun-22 30-May-22 23-Jun-22
Hybrid Tier 1 Securities - P547.59  26-Aug-22 25-Jul-22 26-Aug-22
Preferred P0.1047 P0.03  21-Sep-22 30-Aug-22 22-Sep-22
Preferred P0.1407 P0.04 21-Dec-22  28-Nov-22 27-Dec-22
Hybrid Tier 1 Securities - P53498  27-Feb-23 30-Jan-23 27-Feb-23
Preferred P0.1685 P0.05  21-Mar-23 27-Feb-23 23-Mar-23
Common P1.0800 P2,200.48  13-Apr-23 27-Mar-23 27-Apr-23
Preferred P1.0800 P0.29  13-Apr-23 27-Mar-23 27-Apr-23
Preferred P0.1789 P0.05  21-Jun-23 29-May-23 26-Jun-23
Hybrid Tier 1 Securities - P553.41  27-Aug-23 31-Jul-23 27-Aug-23
Preferred P0.1920 P0.05  21-Sep-23 29-Aug-23 25-Sep-23
Preferred P0.1870 P0.05 21-Dec-23  29-Nov-23 29-Dec-23
Hybrid Tier 1 Securities - P546.53  27-Feb-24 29-Jan-24 27-Feb-24
Preferred P0.1864 P0.05  21-Mar-24 26-Feb-24 21-Mar-24
Common P1.0140 P2,453.11  13-Apr-24 25-Mar-24 26-Apr-24
Preferred P1.0140 P0.27  13-Apr-24 25-Mar-24 26-Apr-24
Preferred P0.1854 P0.05  21-Jun-24 27-May-24 26-Jun-24
Hybrid Tier 1 Securities - P548.24  26-Aug-24 29-Jul-24 26-Aug-24
Preferred P0.1857 P0.05  21-Sep-24 29-Aug-24 25-Sep-24
Preferred P0.1707 P0.05 21-Dec-24  25-Nov-24 26-Dec-24

In 2015, the BSP, through the Monetary Board, approved the liberalized rules for banks and quasi-banks on
dividend declaration. The policy no longer requires prior regulatory approval, except for certain cases, and
requires that dividend declaration be immediately recognized as a liability upon the approval of the BOD
and that it be disclosed in the statement of changes in equity.

Dividends are declared and paid out of the surplus profits of the Bank as often and at such times as the
BOD may determine after making provisions for the necessary reserves in accordance with law and the
regulations of the BSP.
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Item 6. Management’s Discussion and Analysis or Plan of Operation

2024

1n 2024, the Philippine economy grew by 5.6%, slightly better than the 5.5% recorded in 2023 but missed
the government’s target of 6.0% - 6.5%. -

Household consumption is still the biggest driver of Philippine growth as it accounted for 72.5% of total
GDP. However, it slowed to 4.8% from 5.6% the previous year due to the aftereffects of several typhoons
that hit the country and the lingering elevated interest rates despite the 75 basis points cut in BSP policy
rates to a 2-year low of 5.75%.

Even as BSP largely moved in lockstep with US Federal Resetve cuts, year-end USD/PHP exchange rate
depreciated by 4.5% to P57.85 year-on-year due to a stronger US dollar largely because of the Trump factor
which could lead to more protectionist policies.

Consumption was still strong supported by the tapering of inflation to 3.2% last year down from 6.0% and
within BSP’s inflation target and higher employment rate of 96.2% in 2024 compared to 2023.

On the other hand, government expenditure was faster at 7.2% coming from just 0.6% the previous year
due to larger personnel services expenditures and increased public infrastructure spending, according to a
Department of Finance (DOF) report. Investments increased to 7.5% from 5.9%, while both exports and
imports improved to 3.4% and 4.3%, respectively despite the subdued global demand.

On the supply side, Industry was the only sector that recorded faster growth year-on-year to 5.6% driven by
higher growth rates in manufacturing; electricity, steam, water, and waste; as well as construction
compared to 2023. Services which was 62.9% of GDP slowed to 6.7%. Agriculture also suffered as it
contracted by 1.6% from a growth of 1.2% in 2023 due to weather disturbances.

Despite missing the government’s target and performing below market expectations, the Philippines
remained one of the fastest growing economies in ASEAN; second only to Vietnam.

Financial and Operating Highlights

Balance Sheet

BALANCE SHEET

In Million Pesos 2024 2023

Total Assets 1,360,153 1,238,332 1,154,108
Investment Secutities 429,086 330,742 374,365
Loans and Receivables (Net) 742,497 649,929 558,869
Total Deposits 1,022,794 956,712 857,244
Capital Funds 158,491 152,275 116,361

RCBC’s Total Assets stood at P1.4 trillion as of December 31, 2024. This represents a growth of 9.8% or
P121.8 billion, year-on-year. The significant movements are discussed below:

Cash and Other Cash Items increased by 15.7% or P3.1 billion due to higher cash in vault and additional
cash requirements of the 22 new ATMs to service higher withdrawals during the holidays.

Due from Bangko Sental ng Pilipinas (BSP) decreased by 24.1% or P36.5 billion due to lower BSP
Term Deposits as short-term investment.
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Due from Other Banks decreased by 2.2% or P323.0 million year-on-year.

Loans Arising from Reverse Repurchase Agreements decreased by 100.0% or P35.8 billion due to
lower placements with the BSP.

Total Investment Securities, representing 31.5% of Total Resources, increased by 29.7% or P98.3 billion
attributable to net acquisitions of Financial Assets at Fair Value through Other Comprehensive Income
(FVOCI) and Investment Securities at Amortized Cost.

Loans and Receivables — net, increased by 14.2% or P92.6 billion as a result of the sustained growth in
consumer, small medium enterprises and corporate loans. It represented 54.6% of Total Resources.

Investments in Associates — net, increased by 18.0% or P91.5 million on account of the share in income
from associates.

Bank Premises, Furniture, Fixtures & Equipment — net, decreased by 12.0% or P1.1 billion due to the
depreciation and amortization charges for the year.

Investment Properties — net, increased by 27.9% or P151.6 million due to additional foreclosed
properties.

Deferred Tax Assets (DTA) increased by 4.8% or P276.9 million year-on-yeat.

Other Resources — net, increased by 5.2% or P1.0 billion largely due to the higher deferred charges,
refundable deposits and creditable withholding taxes.

Total Liabilities stood at P1.2 trillion with an increase of P115.6 billion or 10.6%. The significant
movements are discussed below:

Deposit Liabilities increased to P1.0 trillion, grew by 6.9% or P66.1 billion mainly coming from Current
and Savings Account (CASA) deposits which grew by 7.2% or P36.3 billion. Time deposits reached P484.3
billion and grew by 6.5% or P29.7 billion.

Bills Payable increased by 70.3% or P35.8 billion primarily due to net availments of foreign borrowings
during the year.

Bonds Payable decreased by 22.9% or P8.0 billion attributable to the maturities of the P14.8 billion Senior
Notes and USD300 million Senior Notes during the year, net of the USD400M, 5-year Notes issued in
January 2024.

Accrued Taxes, Interest and Other Expenses decreased by 3.4% or P414.8 million year-on-year.

Total Capital Funds stood at P158.5 billion with an increase of P6.2 billion or 4.1% on account of the
P9.5 billion net income for the year, reduced by the P3.5 billion cash dividends paid during the year and
P0.2 billion increase in other comprehensive income attributable to actuarial gains/(losses) on net defined
benefit plan, fair value gains/(losses) on equity secutities at FVOCI and translation adjustments on foreign
operations.

Rizal Commercial Banking Corporation: 2024 SEC Form 17-A 51



Income Statement

INCOME STATEMENT

In Million Pesos 2024 2023 2022

Interest Income 79,083 66,289 45,835
Interest Expense 36,582 32,660 14,619
Net Interest Income 42,501 33,629 31,216
Other Operating Income 10,907 16,368 13,238
Gross Income 53,408 49,997 44 454
Impairment Losses 8,619 6,888 5,706
Operating Expenses 31,801 29,594 25,100
Tax Expense 3,468 1,298 1,568
Net Income 9,520 12,217 12,080
Attributable to:

Parent Company’s Shareholders 9,520 12,218 12,080

Non-controlling Interests 0 ) 0

RCBC recorded a Net Income of P9.5 billion in 2024 driven by the following:

Total Interest Income increased by 19.3% or P12.8 billion driven by the growth in volume and better
yields. Interest income on loans and receivables was higher by 23.6% or P11.6 billion. Interest income on
trading and investment securities increased by 20.6% or P2.7 billion. Other interest income, on the other
hand, was lower by 43.3% or P1.6 billion.

Total Interest Expense increased by 12.0% or P3.9 billion due to higher interest expense on deposit
liabilities of 11.0% or P3.1 billion as a result of growth in average volume and cost.

As a result, Net Interest Income amounted to P42.5 billion from P33.6 billion and represented 79.6% of
total operating income.

The Group booked Impairment Losses of P8.6 billion, higher by 25.1% or P1.7 billion mainly due to
higher specific and general provisions during the year mainly driven by the significant growth in volume of
consumer loan portfolio.

Other operating income of P10.9 billion decreased by 33.4% or P5.5 billion and this accounted for 20.4% of
total operating income on account of the following:

e Service fees and commissions higher by 27.4% or P1.8 billion largely from the increase in fee-
based income;

e Foreign exchange gains (losses) — net, lower by P2.0 billion on account of lower foreign
exchange position profits and lower gains from commercial transactions;

e Trading and securities gains (losses) — net up by 236.7% ot P1.1 billion on account of higher
realized trading gains;

e Gain on assets sold — net lower by 79.9% or P5.4 billion due to sale of various real estate
properties last year;

e Share in net earnings of subsidiaries and associates decreased by 7.6% or P7.0 million due to
lower equity earnings from Investment in Associates;
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e Trust fees — the 100% reduction was due to the spin-off of the Bank’s Trust Operations to a
Stand-Alone Trust Corporation effective January 2, 2024;

e Gain on disposal of subsidiaries — the 100% reduction was due to the sale of wholly-owned
subsidiaries, NPHI and CRC last year; and

e Miscellaneous income lower by 19.0% or P343.0 million mainly due to lower gain on settlement of
loan and lower rental income year-on-year.

Operating expenses amounted to P31.8 billion, higher by 7.5% or P2.2 billion on account of the
following:

e Employee benefits higher by 12.7% or P909.0 million largely due to increase in headcount;
e Taxes and licenses grew by P2.0 million year-on-yeat;

e Occupancy and equipment-related costs higher by 19.3% or P630.0 million largely due to
higher information technology costs and increase in rental expenses;

e Depreciation and amortization higher by 0.4% or P14.0 year-on-year; and

e Miscellaneous expenses higher by 7.0% or P652.0 million largely due to higher credit card-
related expenses and service fees, which are both volume-driven.

Tax Expense was higher by 167.2% or P2.2 billion mainly due to the lower deferred income tax benefit
recognized during the year and higher final tax on investment securities.

There were no significant elements of income or loss that did not arise from the Bank’s continuing
operations.
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Performance Indicators

RIZAL COMMERCIAL BANKING CORPORATION AND SUBSIDIARIES

Audited
Consolidated Parent

Return on Average Assets (ROA) 0.8% 1.1% 0.8% 1.1%
Return on Average Equity (ROE)* 6.0% 9.5% 6.0% 9.5%
Risk-based Capital Adequacy Ratio (CAR) 16.1% 17.4% 15.9% 17.2%
Common Equity Tier 1 Ratio 13.5% 14.7% 13.3% 14.5%
Non-Performing Loans (NPL) Ratio 2.4% 1.6% 2.2% 1.5%
Non-Performing Assets (NPA) Ratio 1.6% 1.3% 1.4% 1.2%
Net Interest Margin (NIM) 3.9% 3.4% 3.9% 3.4%
Cost-to-Income Ratio 59.5% 59.2% 59.2% 59.5%
Loans-to-Deposit Ratio** 69.5% 05.1% 68.9% 64.3%
Cutrrent Ratio 1.1 0.9 1.1 0.9
Liquid Assets-to-Total Assets Ratio 0.1 0.2 0.1 0.2
Debt-to-Equity Ratio 7.6 7.1 7.5 7.1
Asset-to- Equity Ratio 8.6 8.1 8.5 8.1
Asset -to- Liability Ratio 1.1 1.1 1.1 1.1
Interest Rate Coverage Ratio 1.4 1.4 1.4 1.4
Earnings per Share (EPS)*

Basic P 348 P 507 P 348 P 5.07

Diluted P 348 P 5.07 P 348 P 507

*Net of dividends on Hybrid Tier 1 Securities
**Excluding Interbank loans and Loans under Reverse Repurchase Agreement

Wholly-Owned/ Virtually Wholly Owned Subsidiaries

RIZAL MICROBANK

In 000s (Except EPS)

Net Income 4,151 3,150
Return on Average Assets (ROA) 0.3% 0.2%
Return on Average Equity (ROE) 0.8% 0.6%
Risk-based Capital Adequacy Ratio (CAR) 30.9% 29.2%
Non-Performing Loans (NPL) Ratio 3.7% 4.3%
Non-Performing Assets (NPA) Ratio 7.0% 6.4%
Earnings per Share (EPS) 0.37 0.28
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RCBC CAPITAL CORPORATION and Subsidiaries Audited

In 000s (Except EPS) 2024 2023

Net Income 348,592 191,142
Return on Average Assets (ROA) 8.4% 4.7%
Return on Average Equity (ROE) 10.0% 5.9%
Risk-based Capital Adequacy Ratio (CAR) 51.8% 52.1%
Non-Performing I.oans (NPL) Ratio 0.0% 0.0%
Non-Performing Assets (NPA) Ratio 0.0% 0.1%
Earnings per Share (EPS) 2.95 1.62
RCBC FOREX BROKERS CORPORATION Audited

In 000s (Except EPS) 2024 2023

Net Income 8,883 6,994
Return on Average Assets (ROA) 5.4% 4.2%
Return on Average Equity (ROE) 5.6% 4.4%
Capital to Total Assets 97.0% 96.9%
Non-Performing Loans (NPL) Ratio 0.0% 0.0%
Non-Performing Assets (NPA) Ratio 0.0% 0.0%
Loss per Common Share (EPS)* (30.37) (34.01)

*Net of 12% dividend on preferred shares equivalent to P12 per share

RCBC INTERNATIONAL FINANCE, LTD.

Subsidiary Audited

In 000s (Except EPS)

Net Loss (11,6206) (7,574)
Return on Average Assets (ROA) -11.4% -7.0%
Return on Average Equity (ROE) -12.0% -7.3%
Capital to Total Assets 96.4% 96.5%
Non-Performing Loans (NPL) Ratio 0.0% 0.0%
Non-Performing Assets (NPA) Ratio 0.0% 0.0%
Loss per Share (4.65) (3.03)
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RCBC TELEMONEY EUROPE S.P.A* Audited

In 000s (Except EPS)

Net Income 0.0 0.0
Return on Average Assets (ROA) 0.0% 0.0%
Return on Average Equity (ROE) 0.0% 0.0%
Capital to Total Assets 0.0% -158.5%
Non-Performing Loans (NPL) Ratio 0.0% 0.0%
Non-Performing Assets (NPA) Ratio 0.0% 0.0%
Earnings per Share (EPS) 0.00 0.00

*Liquidated in 2024

RCBC-JPL HOLDING COMPANY, INC. (Formerly

JP Laurel Bank, Inc.) Audited

In 000s (Except EPS) 2024

Net Loss (426) (104)
Return on Average Assets (ROA) -0.4% -0.1%
Return on Average Equity (ROE) 0.4% 0.1%
Capital to Total Assets -113.9% -108.2%
Non-Performing Loans (NPL) Ratio 0.0% 0.0%
Non-Performing Assets (NPA) Ratio 0.0% 0.0%
Loss per Share (EPS) (0.00) (0.00)
RCBC LEASING AND FINANCE CORP. and

Subsidiary

In 000s (Except EPS)

Net Income (Loss) 39,836 (445,311)
Return on Average Assets (ROA) 0.4% -4.1%
Return on Average Equity (ROE) 2.3% -22.9%
Risk-based Capital Adequacy Ratio (CAR) 12.9% 12.8%
Non-Performing Loans (NPL) Ratio 36.9% 10.3%
Non-Performing Assets (NPA) Ratio 23.9% 10.3%
Earnings (Loss) per Share (EPS) 0.01 (0.15)

Notes to the Computations:

1. Conwlidated and Parent Company ROA and ROE ratios were taken from the corresponding andited financial statements. ROA ratio of the
subsidiaries was determined based on the average of the quarterly ending balances of total assets, andited andf or wnandited. ROE ratio of the subsidiaries
was likewise computed based on the average of the quarterly ending balances of total equity, andited and) or unandted.

2. CAR covers combined credit, market and operational risks. Where the Risk-based CAR was not computed, the simple Capital to Total Assets ratio
Jformula was used.

3. NPL ratio is determined by nsing the following formula: (Total NPLs net of total specific provision for losses of NPLs) | (Total gross loan
portfolio)
NPA ratio is determined by using the following formula: (Net NPLs + Gross ROPA + Non-performing SCR) | Gross Total Assets.
For some subsidiaries, the NPL/INPA ratios were not computed since these ratios were not applicab.
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2023

2023 was a difficult year for the Philippines that ended with slower paced economic growth than 2022. The
economy faced challenges with high interest rates, inflation, global headwinds and delays in government
spending. However, growth continued at a moderate 5.6% driven by gains in tourism, manufacturing,
resilient remittance inflows, and export growth.

The year’s blunted gains fall short of the 6.0%-7.0% Development Budget Coordination Committee
(DBCC) growth projection for 2023. Of all the issues faced by the economy, inflation took center stage this
year, reaching a 14-year peak of 8.7% in January driven by an uptick in food, energy and transport prices. The
full year average inflation rate reached 6.0%, up from 2022’s 5.8% and contributed to the BSP’s decision
to raise rates to a 16-year high of 6.5%. Inflation was sharply felt by consumers with food inflation averaging
8.0% over the year, up from the 6.1% average seen in 2022. The outlook for Philippine agticulture entering into
2024 is gloomy due to the El Nifio, which may cause droughts and further complicate the economy’s
issues with food supply and prices. These problems are not endemic to the Philippines though, the entire
world struggled with inflation in 2023, and other countries’ efforts to subdue price inflation such as India’s
rice export ban have affected the Philippine market and further raised domestic prices. Aside from
inflation, the Philippines’ GDP growth was also hampered by sluggish public spending over the first half of
the year. Government final consumption expenditure contracted by -7.1% in the second quarter, with
another -1.8% contraction in the fourth quarter despite the implementation of spending catch-up plans.

While growth is slower than expected, 5.6% is higher than the Philippines' mean GDP growth for the past 10
years and higher than the growth rates projected by neighboring countries such as Malaysia, Indonesia and
Thailand. Despite inflationary pressures and high interest rates household consumption expenditure grew
5.6% for the whole year. Remittance inflows for 2023 grew by 2.9% which may have helped cushion the
consumer base from price inflation. Tourism was a major standout in 2023, strong private consumer
spending drove domestic tourism growth and international receipts grew by 124.9% year-on-year to P482.5
billion. Another noteworthy sector is financial and insurance activities which grew 8.9% over the year and is
the largest contributor to service sector growth in 2023.

Financial and Operating Highlights

Balance Sheet

BALANCE SHEET

In Million Pesos 2023 2022

Total Assets 1,238,332 1,154,108 959,133
Investment Secutities 330,742 374,365 219,235
Loans and Receivables (Net) 649,929 558,869 538,302
Total Deposits 956,712 857,244 672,459
Capital Funds 152,275 116,361 111,080

RCBC’s Total Assets stood at P1.2 trillion as of December 31, 2023. This represents a growth of 7.3% or
P84.2 billion, year-on-year. The significant movements are discussed below:

Cash and Other Cash Items increased by 9.9% or P1.8 billion due to higher cash in vault and additional
cash requirements of the 108 new ATM:s to service higher withdrawals during the holidays.
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Due from Bangko Sental ng Pilipinas (BSP) decreased by 3.1% or P4.9 billion year-on-year. It
represented 12.3% of Total Resources.

Due from Other Banks increased by 155.2% or P9.1 billion to fund usage of international cards and as a
result of net movements of balances maintained with local and foreign banks as part of the liquidity
management of the Bank.

Loans Arising from Reverse Repurchase Agreements increased by 310.4% or P27.1 billion on account of
higher placement with the BSP.

Total Investment Securities, tepresenting 26.7% of Total Resoutces, decreased by 11.7% or P43.6 billion
attributable to net maturities of Financial Assets at Fair Value through Other Comprehensive Income
(FVOCI) and Investment Securities at Amortized Cost.

Loans and Receivables — net, increased by 16.3% or P91.1 billion as a result of the sustained growth in
consumer, small medium enterprises and corporate loans. It represented 52.5% of Total Resources.

Investments in Associates — net, increased by 34.3% or P130.0 million on account of the initial
investment in RCBC Trust Corporation and higher income from associates.

Bank Premises, Furniture, Fixtures & Equipment — net, decreased by 19.0% or P2.1 billion due to the
sale of various real estate properties.

Investment Properties — net, decreased by 79.2% or P2.1 billion due to reclassification of various
properties to non-current assets held for sale under other resources and sale of various accounts.

Deferred Tax Assets (DTA) increased by 54.4% or P2.0 billion mainly due to recognition of deferred tax
asset on retirement plan, minimum corporate income tax and impairment provision.

Other Resources — net, increased by 42.8% or P5.8 billion largely due to recognition of net defined benefit
asset, reclassification of investment properties to non-current assets held for sale and higher creditable
withholding tax year-on-year.

Total Liabilities stood at P1.1 trillion with an increase of P48.3 billion or 4.7%. The significant movements ate
discussed below:

Deposit Liabilities increased to P956.7 billion, grew by 11.6% or P99.5 billion mainly coming from
Current and Savings Account (CASA) deposits which grew by 19.3% or P81.3 billion. Time deposits
reached P454.6 billion and grew by 4.2% or P18.1 billion.

Bills Payable decreased by 23.7% or P15.8 billion primarily due to net maturities of local and foreign
borrowings during the year.

Bonds Payable decteased by 53.0% or P39.5 billion attributable to the maturities of the USD450.0 million
Senior Notes and P13.7 billion Green Bonds duting the year.

Accrued Taxes, Interest and Other Expenses increased by 43.4% or P3.7 billion mainly due to the
increases in accrual of interest on time deposits and taxes.

Total Capital Funds stood at P152.3 billion with an increase of P35.9 billion or 30.9% on account of the
P26.7 billion capital infusion and the P12.2 billion net income for the year, reduced by the P3.3 billion
dividends paid during the year and actuarial gains/ (losses) on net defined benefit plan.
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Income Statement

INCOME STATEMENT

In Million Pesos 2023 2022 2021

Interest Income 66,289 45,835 37,111
Interest Expense 32,660 14,619 8,280
Net Interest Income 33,629 31,216 28,831
Other Operating Income 16,368 13,238 7,563
Gross income 49,997 44,454 36,394
Impairment Losses 6,888 5,706 6,048
Operating Expenses 29,594 25,100 22,535
Tax Expense 1,298 1,568 728
Net income 12,217 12,080 7,083
Attributable to:

Parent Company’s Shareholders 12,218 12,080 7,082

Non-controlling Interests ) 0 1

RCBC recorded a Net Income of P12.2 billion in 2023 driven by the following:

Total Interest Income increased by 44.6% or P20.5 billion driven by the growth in volume and better
yields. Interest income on loans and receivables was higher by 41.3% or P14.4 billion; interest income on

trading and investment securities increased by 35.7% or P3.5 billion and other interest income higher by
228.2% or P2.5 billion.

Total Interest Expense increased by 123.4% or P18.0 billion due to higher interest expense on deposit
liabilities by 178.8% or P18.0 billion as a result of successive rate hikes and growth in average volume.

As a result, Net Interest Income amounted to P33.6 billion from P31.2 billion and represented 67.3% of
total operating income.

The Group booked Impairment Losses of P6.9 billion, higher by 20.7% or P1.2 billion due to last year’s
recognition of impairment recovery. Excluding such recovery in 2022, Impairment loss provision should
have been down by 7.2% or P534.2 million.

Other operating income of P16.4 billion grew by 23.6% or P3.1 billion and this accounted for 32.7% of
total operating income on account of the following:

¢ Gain on assets sold — net higher by 117.4% or P3.6 billion due to gain on sale of various real
estate properties;

e Service fees and commissions higher by 21.7% or P1.2 billion largely from the increase in fee-
based income;

e Trading and securities gains up by 1,300.0% or P481.0 million on account of better marked to
matket valuation;

e Gain on disposal of subsidiaries higher by P243.0 million year-on-year due to sale of wholly-
owned subsidiaries, NPHI and CRC;

e Share in net earnings of subsidiaries and associates increased by 187.5% or P60.0 million due to
higher equity earnings from Investment in Associates;

e Foreign exchange gains — net, lower by 101.0% or P1.6 billion on account of lower position
profits, net of higher foreign exchange income from commercial transactions; and
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e Miscellaneous income lower by 33.1% or P895.0 million mainly due to lower gain on settlement of
loan and lower rental income year-on-year.

Operating expenses amounted to P29.6 billion, higher by 17.9% or P4.5 billion on account of the
following:

e Employee benefits higher by 8.9% or P587.0 million largely due to increase in headcount;

¢ Occupancy and equipment-related costs higher by 12.2% or P354.0 million largely due to
higher information technology costs and increase in rental expenses;

e Taxes and licenses grew by 40.7% or P1.9 billion due to higher revenue-related gross receipts
taxes and volume-driven documentary stamp taxes;

e Depreciation and amortization higher by 10.8% or P328.0 million on account of higher
amortization on Right-Of-Use (ROU) assets and computer software; and

e Miscellaneous expenses higher by 16.8% or P1.3 billion largely due to higher credit card-related
expenses and increase in regulatory fees, which are both volume-driven.

Tax Expense was lower by 17.2% or P270.0 million mainly due to the recognition of deferred income tax on
retirement and impairment losses.

There were no significant elements of income or loss that did not arise from the Bank’s continuing
operations.
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Performance Indicators

RIZAL COMMERCIAL BANKING CORPORATION AND SUBSIDIARIES

Audited
Consolidated

2023 2022 2023

Parent

Return on Average Assets (ROA) 1.1% 1.2% 1.1% 1.2%
Return on Average Equity (ROE)* 9.5% 11.2% 9.5% 11.2%
Risk-based Capital Adequacy Ratio (CAR) 17.4% 15.3% 17.2% 15.0%
Common Equity Tier 1 Ratio 14.7% 12.3% 14.5% 12.0%
Non-Performing Loans (NPL) Ratio 1.6% 2.0% 1.5% 1.9%
Non-Performing Assets (NPA) Ratio 1.3% 1.5% 1.2% 1.4%
Net Interest Margin (NIM) 3.4% 3.7% 3.4% 3.7%
Cost-to-Income Ratio 59.2% 56.5% 59.5% 55.8%
Loans-to-Deposit Ratio** 65.1% 63.4% 64.3% 62.4%
Current Ratio 0.9 0.5 0.9 0.5
Liquid Assets-to-Total Assets Ratio 0.2 0.2 0.2 0.2
Debt-to-Equity Ratio 7.1 8.9 7.1 8.8
Asset-to- Equity Ratio 8.1 9.9 8.1 9.8
Asset -to- Liability Ratio 11 11 11 11
Interest Rate Coverage Ratio 14 1.9 14 2.0
Earnings per Share (EPS)*
Basic P 507 P 542 P 507 P 542
Diluted P 507 P 542 P 5.07 P 542
*Net of dinidends on Hybrid Tier 1 Securities
**Excluding Interbank loans and Loans under Reverse Repurchase Agreement
Wholly-Owned/Virtually Wholly Owned Subsidiaties
RIZAL MICROBANK Audited
In 000s (Except EPS) 2023
Net Income (Loss) 3,150 19,592
Return on Average Assets (ROA) 0.2% 1.3%
Return on Average Equity (ROE) 0.6% 3.9%
Risk-based Capital Adequacy Ratio (CAR) 29.2% 29.1%
Non-Performing LLoans (NPL) Ratio 4.3% 1.3%
Non-Performing Assets (NPA) Ratio 6.4% 3.6%
Earnings per Share (EPS) 0.28 1.74
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RCBC CAPITAL CORPORATION and Subsidiaries Audited

In 000s (Except EPS)

Net Income 191,142 149,435
Return on Average Assets (ROA) 4.7% 3.6%
Return on Average Equity (ROE) 5.9% 4.8%
Risk-based Capital Adequacy Ratio (CAR) 52.1% 46.9%
Non-Performing Loans (NPL) Ratio 0.0% 0.0%
Non-Performing Assets (NPA) Ratio 0.1% 0.0%
Earnings per Share (EPS) 1.62 1.26
RCBC FOREX BROKERS CORPORATION Audited

In 000s (Except EPS) 2023 2022

Net Income 6,994 5,761
Return on Average Assets (ROA) 4.2% 3.5%
Return on Average Equity (ROE) 4.4% 3.7%
Capital to Total Assets 96.9% 95.9%
Non-Performing LLoans (NPL) Ratio 0.0% 0.0%
Non-Performing Assets (NPA) Ratio 0.0% 0.0%
Loss per Common Share (EPS)* (34.01) (36.48)

*Net of 12% dividend on preferred shares equivalent to 