il MEGAWIDE

07 January 2025

PHILIPPINE DEALING AND
EXCHANGE CORPORATION

29" Floor, BDO Equitable Tower
8751 Paseo de Roxas, Makati City

Attention: ATTY. SUZY CLAIRE R. SELLEZA
Head — Issuer Compliance and Disclosure Department

Re: Amended Report - Amendment of Articles of Incorporation
Dear Atty. Selleza,

In compliance with the disclosure requirements of the Philippine Dealing and Exchange
Corporation, please find attached Megawide Construction Corporation’s Report on the
Amendment of Article Seven of its Articles of Incorporation, as amended, to indicate the
Securities and Exchange Commission’s approval of the amendment of Article Seven, thereby
increasing the Company’s authorized capital stock.

Should you have any questions or concerns, please do not hesitate to reach out to us.

Very truly your

A

MELISS¥ESTER E. CHAVEZ-DEE
Corporate Secretary, Assistant Compliance Officer, and
Corporate Information Officer
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Jan 7, 2025

2. SEC Identification Number
CS200411461

3. BIR Tax Identification No.
232-715-069-000

4. Exact name of issuer as specified in its charter
Megawide Construction Corporation

5. Province, country or other jurisdiction of incorporation
Philippines

6. Industry Classification Code(SEC Use Only)

7. Address of principal office

No. 20 N. Domingo Street, Barangay Valencia, Quezon City
Postal Code
1112

8. Issuer's telephone number, including area code
(02) 8655-1111
9. Former name or former address, if changed since last report
Not Applicable
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding
Common 2,013,409,717
Preferred 101,405,880

11. Indicate the item numbers reported herein
Item 9

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

il MEGAWIDE
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Megawide Construction Corporation
MWIDE

PSE Disclosure Form 4-3 - Amendments to Articles of Incorporation
References: SRC Rule 17 (SEC Form 17-C) and
Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure
Amendment of Article Seventh of the Articles of Incorporation of Megawide Construction Corporation (the "Company")
Background/Description of the Disclosure

On 25 October 2024, the Board of Directors approved the increase of the Company's authorized capital stock of
preferred shares by sixty-four million (64,000,000) shares, to a total of two hundred fifty million (250,000,000) cumulative,
non-voting, non-participating, non-convertible, perpetual preferred shares; thereby increasing the Company's total
authorized capital stock to Five Billion One Hundred Eighty Million Pesos (PhP 5,180,000,000.00), and amending Article
Seventh of its Articles of Incorporation while the authorized capital stock of preferred shares will increase to two hundred
fifty million (250,000,000) shares.

On 10 December 2024, this was approved by the stockholders' during the Special Stockholders' Meeting.

On 27 December 2024, the Securities and Exchange Commission (“SEC”) issued the Certificate of Approval of the
Increase of Capital Stock and Certificate of Filing of Amended Articles of Incorporation, both of which were received by
the Company on 07 January 2025.

Following the approval by the SEC of the Increase of Capital Stock, on 07 January 2025, Citicore Holdings Investment
Inc., the parent company of the Company, formally subscribed to at least twenty-five percent (25%) of the increase in the
Company's authorized capital stock, equivalent to Sixteen Million Pesos (Php16,000,000.00), through the execution of a
Subscription Agreement dated 07 January 2025. Payment of twenty-five percent (25%) of such subscription, amounting
to Four Million Pesos (Php4,000,000.00) was received by the Company on 12 December 2024.

Date of Approval by
Board of Directors Oct 25, 2024

Date of Approval by
Stockholders Dec 10, 2024

Other Relevant

Regulatory Agency, if | Not Applicable
applicable

Date of Approval by
Relevant Regulatory N/A
Agency, if applicable

Date of Approval by
Securities and Dec 27, 2024
Exchange Commission

Date of Receipt of SEC
approval Jan 7, 2025

Amendment(s)

Article

No. From To

https://edgesubmit.pse.com.ph/main.html 2/3
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That the authorized capital stock of the corporation is That the authorized capital stock of the corporation is
FIVE BILLION ONE HUNDRED SIXTEEN MILLION FIVE BILLION ONE HUNDRED EIGHTY MILLION
PESOS (Php5,116,000,000.00) in lawful money of the  PESOS (P5,180,000,000.00) in lawful money of the
Philippines, divided into the following classes: 1. FOUR Philippines, divided into the following classes: 1.
BILLION NINE HUNDRED THIRTY MILLION FOUR BILLION NINE HUNDRED THIRTY MILLION
Seventh (4,930,000,000) voting common shares with the par (4,930,000,000) voting common shares with the par
value of ONE PESO (P1.00) per share; and 2. ONE value of ONE PESO (P1.00) peso per share; and 2.

HUNDRED EIGHTY-SIX MILLION (186,000,000) TWO HUNDRED FIFTY MILLION (250,000,000)
cumulative, non-voting, non-participating, non- cumulative, non-voting, non-participating, non-
convertible, perpetual preferred shares with the par convertible, perpetual preferred shares with the par
value of ONE PESO (P1.00) per share. value of ONE PESO (P1.00) per share.

Rationale for the amendment(s)

The increase in authorized capital stock will allow the Company to issue an additional sixty four million (64,000,000)
cumulative, non-voting, non-participating, non-convertible, perpetual preferred shares with the par value of One Peso
(PhP 1.00) per share.

The timetable for the effectivity of the amendment(s)

Expected date of filing
the amendments to the

Articles of Dec 27, 2024
Incorporation with the

SEC

Expected date of SEC

approval of the Jan 20 2025

Amended Articles of
Incorporation

Effect(s) of the amendment(s) to the business, operations and/or capital structure of the Issuer, if any

The total authorized capital stock of the Company will increase to Five Billion One Hundred Eighty Million Pesos (PhP
5,180,000,000.00), while the authorized capital stock of preferred shares will increase to two hundred fifty million
(250,000,000).

Other Relevant Information

This disclosure is being amended to reflect the Stockholders' approval during the Special Stockholders' Meeting held on
10 December 2024.

This Report was amended to reflect: (1) the SEC's approval of the increase in the Company’s authorized capital stock on
07 January 2024; and (2) Citicore Holdings Investment Inc.'s formal subscription to at least twenty-five percent (25%) of
the increase in the Company's authorized capital stock, and payment of twenty-five percent (25%) of such subscription.

Filed on behalf by:
Name Melissa Ester Chavez-Dee
Designation Corporate Secretary/Corporate Information Officer
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The amount of inc;n/e,as‘e in the authorized capital stock of tbjefCompany is Sixty-Four Million' Pesos
(Php64,000,‘0O0.00)‘consis‘iing of Sixty-Four Million (64,000,000) cumulative, non-voting, non-participating,
non-convertible, perpetual preferred shares with par value of One Peso (Php1.00) per share, v~

iv.
SUBSCRIPTIONS TO AND PAYMENT
ON THE CAPITAL INCREASE

The following has subscribed to the increase in authorized capital stock of the Company and have paid for
such subscriptions to Company as foliows:

Name Nationality Shares 7 Amount | Amount Paid-ln~
Subscribed | Subscribed
Citicore Holdings Filipino 16,000,000 Php16,000,000".'00 Php4;000,090.00
Ihvestment inc. 4 |
Total 16,600,000 . Phpj,ﬁ,ooo,OOO.GO Php4,000,000.00

Thus, the requirement that at least twenty-five percent (25%) of the amount of the increase in authorized
capital stock must be subscribed and at least twenty-five percent (25%) of the amount subscribed must be
paid up have been complied with.

Vv -

BONDED INDEBTEDNESS / |

As of December 10, 2024, the Company has not incurred, created or_Lr}freased any bonded indebtedness.

VL.
ACTUAL INDEBTEDNESS

As of December 10, 2024, the Company, at a consolidated level, has incurred indebtedness amounting to
Thirty-Four Billion Four Hundred Twenty-Three Million Thirty Thousand Pesos (R234,423,030,000.00).

Additionally, as offDecember 10, 2024, the Company, at a parent level, has incurred indebtedness
amounting to Twenty-Eight Billion, Six Hundred Ninety-Five Million, Four Hundred Ninety Thousand Pesos
(R28,695,490,000.00).

Vi |
SHARES REPRESENTED AT THE MEETING

Stockholders owning One Billion, Three Hundred Seventy-Three Million, Three Hundred Ninety-Two
Thousand, Thirty or Sixty-Eight and Twenty-One Hundredths percent (68.21%) of the outstanding
capital stock of the Company were present or represented at the stockholders’ meeting held on December
10, 2024 via remote communication. '

VIIL
STOCKHOLDERS’ VOTE

Stockholders owning One Billion, Three Hundred Seventy-Three Million, Three Hundred Ninety-Two
Thousand, Thirty or Sixty-Eight and Twenty-One Hundredths percent (68.21%) of the outstanding
capital stock of the Company voted in favor of the said increase in the authorized capital stock of the
Company.

R

- SIGNATURE PAGE FOLLOWS -




% EREOF, we have hereunto signed this Certificate of Increase of Capital Stock this

Quezon City.
.f///‘v ﬁ ////C

EDGAR B. SAAVEDRA ~ MANUEL LOUIE B. FERRER )
~ Chairman of the Board of Directors, ) Vice-Chairman of the Board of Directors and
Chief Executive Officer, and President v Exscutive Director for Infrastructure Development
DX XK X X
OLIVERY.TAN v 7RAMONH.DIAZ ¥
Director Executive Director

-

HILARIG/G. DAVIDE, J%. GELSCP.VIVAS ¥

lndei, endbn t Director ) In ﬁ endent Director

ELISSA ESTER E. CHAVEZ:DEE

Cbﬁo ate Secretary 7




SUBSCRIBED AND SWORN TO before me this

me the following:

2 N -ﬂ: '?:J“
10 2024 i quezon City; affiants exhibiting to

Name

Government |ID Date and Place of Issuance

¢

Edgar B. Saavedra
7

2

' Manuel Louie B. Ferrer

N

J| Oliver Y. Tan

/

A Ramon H. Diaz

,

™ Hilario G. Davide Jr.

Celso P. Vivas
A

N Melissa Ester E. Chavez-Dee

Doc. No.

Page No.
" Book No. E

Series of 2024.

PTR No. 5573835 / 0%
IBP No. 387718 / 01.C
MCLE Compliance ~ Admi







IN WITNESS WHEREOF, | have hereunto affixed my signature this D E‘ 282& in Quezon City,

Philippines.
[ #
{ -

CHRISTOPHER A. NADAYAG. *
Treasurer \

exhibiting to me his

Doc. No.__4d).

Page No.__o

Book No._

Series of 2024, 557 (2 3-2004)
E"AGZi

Vﬂc*m\a, raezon City

.‘ngas Ch
the BAR on 11 Moy 2822




MANAGEMENT REPRESENTATION

To the Securities and Exchange Commission:

In connection with the application of MEGAWIDE CONSTRUCTION CORPORATION (the
“Corporation”) for the amendment of the SEVENTH ARTICLE of its Articles of Incorporation, the

undersigned officers of the Corporation hereby certify that:

(1) all information and representations contained in the submitted application and its
supporting documents are true and correct;

(2) the verification procedures required by the Securities and Exchange Commission were
conducted by an independent auditor who issued a report thereon in accordance with

the auditing standards in force,
(3) the items/accounts subject of the application are authorized, valid, and legal; and
(4) the shares of stock to be issued are not watered.
The Corporation hereby authorizes the Securities and Exchange Commission, subject to prior

notice and due process, to examine any time, even after the approval of the application, the Corporation’s
books of accounts and records to determine the validity and accuracy of the transaction.

- SIGNATURE PAGE FOLLOWS -



MAKAN

SS WHEREOF, we have hereunto set our hands this DEC 1 9 20
, Metfo Manila, Philippines.

Edgar B. Saavedra
President

4

Christopher A. Nadayag
Treasurer




DEC 19 204

SUBSCRIBED AND SWORN to before me this at ‘Quezenl Cityl Metro Manila,
Philippines, affiants exhibiting to me the following documents as proof of identity:

Name

Edgar B. Saavedra

Christopher A. Nadayag

Doc No. 44

Book No. :
Page No. :

Series of 2024.

Government Issued I.D. Date & Place Issued

Notary Public for Makati City
Until DeCemotr 31, 2025
Liberty Center-Picazo Law
104 H.V. Dela Costa Street, Makati City
Roll of Attorney’s No. 87427
PTR No. 10081175/Makati City/01-09-2024
[BP No. 301910/Makati City/01-05-2024
Admitted to the bar in 2023









IN WITNESS WH

‘ reunto 51gned thns Director's Certificate of Amendment of the Articles
of Incorporation thig)=" T ,

EDG‘AR—B’ SAAVEDRA MANUEL LOUIE B. FERRER

Chairman of the Board, j
Chief Executive Officer, and President N

OWVER Y. YAN </

R D

q SO P.VIVAS
endent Director

MELESSA ESv ER E CHAVEZ-DEE




SUBSCRIBED AND SWORN TO before me this DEC 10 2024 in _QUEZON CITY,

affiants exhibiting to me the following:

Government 1D Date and Place of Issuance

Name
“Edgar B. Saavedra
‘Manuel Louie B. Ferrer

£

v

" Oliver Y. Tan

£

' Ramon H. Diaz

€L

Hilario G. Davide Jr.

" Celso P. Vivas

| Melissa Ester E. Chavez-Dese

&

Doc. No..
Page No.
Book No. 3
Series of 2024,

. NP-B37 (2023-2024)
A

PR

% / Quezon City
/ Batengas Chapter
e BAR on 11 May 2022

Tk MCLE Compliance - 4&




AMENDED
ARTICLES OF INCORPORATION
OF
| MEGAWIDE CONSTRUCTION CORPORATION
(Formerly “MEGAWIDE STRUCTURES, INCORPORATED")
(As amended on December 23, 2009 and May 7, 2010) .~

N

Know All Men By These Presents:

~ The undersigned inc,ogpoiators, all of legal age and majority of whom are
residents of the Philippines, have this day voluntarily agreed o form a stock
corporation under the laws of the Republic of the Philippines. v

THAT WE HEREBY CERTIFY:

FIRST: That the name of this corporatio_nshall be:

MEGAWIDE QpNsxéugﬂoN CORPORATION
(As amended on Deggmber 23, 2009 and May 7, 2010) <

SECOND: A. That the primary purpose of t'his/cwpéraﬂon is

- To engage in general construction business including the constructing,
enlarging, repairing, or engaging in any work upon buildings, housés &
condominium, roads, plants, bridges, piers, waterworks, railroads & other
structures (As amended by the Board of Directors on April 29, 2022 and by the
stockholders on June 30, 2022, by deleting the phrase “To own, use, improve

develop real estate of all kinds”.).

B. The secondary purposes of this corporation are: .~

1. Toengage in allied construction business, such as, but not limited to,
the construcfion and sale of precast items, concrete production, and purchase, sale
and/or lease of construction equipment. '

2. fo engage in the business of constructing, developing and/or
generating€lectricity, focusing on the utilization of hyd roelectric, geothermal, wind,
solar energy and other renewable energy sources and to carry out all services
incident and/or ancillary to this business, including, but not limited to, the assembly,
testing, commissioning, operation, maintenance, rehabilitation and management of
power plants and the acquisition, repair or development of equipment, fixtures,
machinery, and implements necessary or incidental to, or connected with power

generation. .

3. f//To purchase, subscribe for, or otherwise acquire and own, hold, use,
invest in;, sell, assign, transfer, lease, take options to, mortgage, pledge, exchange,
and in all ways deal with, personal and real property of every kind and description, v/

1



including shares of the capital stock of corporations, bonds, notes, evidence of
indebtedness, and other securities, contracts or obligations of any corporation,
domestic, or foreign, without however engaging in dealership in securities, in the
stock brokerage business, or in the business of an investment company. (As
amended by the Board of Directors on April 29, 2022 and by the stockholders on
June 30, 2022, by deleting the word “develop’) ¥

4, To acquire or obtain from any government or authority, national,
provincial, and municipal or otherwise, or any corporation, company or parinership
or person, such charter, contracts, franchise, privileges, exemption, licenses and
concession as may be conducive to any of the objects of the corporation.

P
5. — To borrow money, to make and issue notes and other evidences of
indebtedness of all kinds and to secure the same by morigage, pledge or
otherwise, as the business of the corporation may require. v~

6. _//I' o exercise such other powers as may be necessary, desirable or
incidental to the accomplishment of any of the purposes herein enumerated, or
which shall at any time appear conducive to or expedient for the protection or
benefit of this corporation, including but not limited to conduction seminars and/or
workshops for personnel development. (As amended on September 18, 2017)

That the corporation shall have all the express powers of a corporation as
provided for under Section 36 of the Corporation Code of the Philippines. It shall
also have the power to extend corporate guaraniees to its subsidiaries and
affiliates for business purposes. (As amended on May 14, 2014 and June 30, 2014) v

THIRD: That the place where the principal office of the corporation is to
established isat: Vv

No./Street . 20 N. Domingo Street., Barangay Valencia

City/Town  Quezon City Province Metro Manila

(As amended on July 2, 2018)

FOURTH: That the term for which the corporation is to exist is Fiﬁy/(50) o~
years from and after the date of issuance of the certificate of incorporation. ¥ o

FIFTH: That the names, nationalities, and residences of the incorporators
are as follows:

Name Nationality Residence
\",‘MICHAEL C. COSIQUIEN FILIPINO
v EDGAR B. SAAVEDRA FILIPINO




YYERIK C. COSIQUIEN FILIPINO

~IRVING C. COSIQUIEN FILIPINO
“FLORIA B. SAAVEDRA FILIPINO
VELSIE SAAVEDRA B, FILIPINO

SIXTH: That the number of directors of said corporation shall be seven/(;)
and that the names, nationalities and residences of the first directors who are to
serve until their successors are elected and qualified as provided by the by-laws
are as follows: (As amended on December 23, 2009)

Name Nationality Residence
~ MICHAEL C. COSIQUIEN FILIPINO
v EDGAR B. SAAVEDRA FILIPINO
' YERIK C. COSIQUIEN FILIPINO
“IRVING C. COSIQUIEN FILIPINO
FLORIA B. SAAVEDRA FILIPINO
“ELSIE SAAVEDRA B. FILIPINO

| SEVENTH: That the authorized capital stock of the corporation”is FIVE
BILLION ONE HUNDRED EIGHTY MILLION PESOS (Php5.180.000.000.00) in
fawful money of the Philippines, divided into the following classes: '

1 FOUR BILLION NINE HUNDRED THIRTY MILLION (4,930,000,000) voting
common shares with the par value of ONE PESO (P1.00) peso per share;
and

2. TWO HUNDRED FIFTY MILLION (25,0,-O:QQ,;_OBO)ﬁgur'nuiatiVe, non-voting,
non-participating, non-convertible, perpetual preferred shares with the par
value of ONE PESO (P1.00) per share.

(As amended by the Board of Directors on November 4, 2022, and by the
stockholders on December 20; 2022; Further amended by the Board of Directors
on October 25, 2024 and by the stockholders on December 10, 2024) v

The Preferred Shares shall be issued in series, sub-series or in franches as the
Board of Directors may determine, and authority is hereby expressly granted to the
Board of Directors, to establish and designate the series, sub-series or tranches of
the Preferred Shares, fix the issue price and the number of shares in each sub-
series or tranche, establish the specific terms and conditions of each sub-series or
tranché and determine the manner by which the Preferred Shares will be
subscribed and paid for, such as but not limited to, a private placement transaction
or public offering. ~’ |

Preferred shares of stock shall be cumulative, non-voting, non-participating, non-
convertible, per_petual; Provided, that no share will be issued below par value. o

3



The preferred shares shall have the following features, rights and privileges: |

a) lts issue value shall be determined by the Board of Directors at the time of
the issuance of the shares; +

b) The Board of Directors shall declare a dividend rate-equivalent to the 7-year
benchmark rate or any other rate determined by the Board of Directors as
of issue date, payable on a date to be set by the Board of Directors in
accordance with Philippine laws, rules and regulations; -~

c) Preferred shares shall be non—convertibleriﬁto common shares; .~

d) Preference over holders of common stock ini the distribution of the corporate
assets in the event of dissolution and liquidation of the corporation and in
the payment of the dividend at the rate specified at the time of issuance;

e) Preferred shares shall be cumulative; ~~

f) Preferred shares shall be non-participating in any other or further dividends
beyond that specifically payable on the shares; -
P
g) Holders of preferred shares shall have no pre-emptrve rights to any jssue of
shares, common or preferred and v 77T

h) The preferred shares may be redeemed by the corporation at ti% soie option
of the Board of Diréctors at the price to be determrned by the Board of
Directors.

(As amended on May 14, 2014 and June 30, 2014) °

(As amended by the Board of Directors on April 13, 2020 and by the stockholders
on June 30, 2020) ¥

EIGHTH: That at least 25% of the authorized capital stock has been
subscribed and at least 25% of the total subscription has been paid as follows: .~

No. of Amount  Amount
Name Nationality Shares Subscribed Paid
Subscribed
"MICHAEL C. COSIQUIEN FILIPINO 20,000 P10,000,000 P4,000,000
VEDGAR B. SAAVEDRA  FILIPINO 20,000 10,000,000 4,000,000
“YERIK C. COSIQUIEN ~ FILIPINO 2,500 1,250,000 500,000
“IRVING C. COSIQUIEN ~ FILIPINO 2,500 1,250,000 500,000
‘FLORIA B. SAAVEDRA  FILIPINO 2,500 1,250,000 500,000
VELSIE B. SAAVEDRA  FILIPINO 2,500 1,250,000 500,000



Total 50,000 v~ P25.000,000:510,000,000%

- = — - [

]!

NINTH: No transfer of stock or interest which would reduce the stock
ownership of Filipino citizens to less than the required percentage of capital stock
as provided by existing laws shall be allowed or permitied to be recorded in the
proper books of corporation and this restriction shall be indicated in the stocks
certificates issued by the corporation. The shareholders do not have pre-emptive
rights to subscribe to all issues or dispdsitions Gf Shares-of any_class Of the
Corporation, in proportion to their respective shareholdings. (As amended on May
7,2010) 7

TENTH: That Michael C. Cosiquien has been elecied by the subscribers as
treasurer of the corporation to act as such until his/hér successor is duly elected
and qualified in accordance with the by-laws; and-that as such Treasurer, hefshe
has been authorized to receive for and in the’name and for the benefit of the
corporation, all subscriptions paid in by the subscribers.

ELEVENTH: That the corporation manifests its willingness to change its
corporate name in the event ancther person, firm or entity has acquired a prior fig ht
to use the said firm name or one deceptively or confusingly similar to it. ”

In Witness whereof; we have set out hands this 12 Jul 2004 at Makati City.

(SGD) , (SGD)
Michael C. Cosiquien +~ Edgar B. Saavedra -
(SGD) (SGD)
Yerik C. Cosiquien ~ Floria B. Saavedra ™
(SGD) (SGD)
Irving C. Cosiquien v Elsie B. Saavedra
WITNESSES:
Florido Isturis Filomeno B. Fernandez Jr.



ACKNOWLEDGMENT

Republic of the Philippines)
Makati City ) S.S.

BEFORE ME, a Notary Public in and for Makati City, Philippines; this 12 Jul 4
2004, personally appeared:

j Name
v Michael C. Cosiquien
Y Edgar B. Saavedra
¥'Yerik C. Cosiquien
Vlrving C. Cosiquien
YFloria B. Saavedra
~ Elsie B. Saavedra

Tax Certificate No. Date & place issued

all known t6 me and to me known to be the same persons who executed the
foregoing Articles of Incorporation and they acknowledged to me that the same is
their free and voluntary act and deed.

IN TESTIMONY WHEREOF, | have h;reuﬁia set my hand and affixed my
notarial seal on the date and at the place  first above written.

&

(SGD)

LUZONIA M. EM

NOTARY PUBLIC

Until December 31, 2004

PTR NO. 701-7415/1-8-04/MAKATI

Doc. No. 531;
Page No. 106;
Book No. ;
Series of 2004.



REPUBLIC OF THE PHILIPPINES )
QUEZON CITY )S.8.

SECRETARY’S CERTIFICATE

|, MELISSA ESTER E. CHAVEZ-DEE, Eegal age, a Filipino, and with address at Unit 8, 25th Floor,
;_xquadra Tower Exchange Road corner Jade Drive, Ortigas Center, Pasig City 1605, Metro Manila, after

having been sworn to in accordance with law, hereby depose and state that:

1.

v

I am the duly elected and qualified Corporate Secretary of MEGAWIDE CONSTRUCTION
CORPORATION (the “Company”), a corporation duly registered with the Securities and Exchange
Commission (the “Commission”) and in good- standing, with principal office address at No. 20 N.
Domingo Street, Barangay Valencia, QueLOn City; o

To the best of my knowledge, from the date of approval of the amendment by the Board of Dirgctors
in a meeting held on October 25, 2024 and the stockholders in a meeting held on December 10,
2024 up to the date of filing of the application for amendment of Ariicles of incorporatlon with the
Commission, no action or proceeding has been filed or is pending before any court involving an
intra-corporate dispute and/or. claim-by any person of group against the Board of Directors,
individual directors, and/or major corporate officers of the Company as its duly elected and/or
appointed directors or officers or vice versa.

- SIGNATURE PAGE FOLLOWS -




: o s . . . nor 4 ZQ]@ .
IN WITNESS WHEREOF, | have executed this Secretary's Certificate thssu!;l: sﬂ =1 i
QUEBOR Iy

7

f:nELISSA #STER E. CHAVEZ-DEE
Corporate Secretary

BEE 10 2024 iPUEZON CITY. affiant exhibi

SUBSCRIBED AND SWORN TO before
her

Dog. No._{n¢__
Page No._
Book No._
Series of 2024.

.
?
.
i)
.
]




December 16, 2024 e

The Board of Directors and Siockholders
MEGAWIDE CONSTRUCTION CORPORATION
No. 20 N. Domingo St., Brgy. Valencia, Quezon City

Gentlemen: /

At your request, we have performed certain agreed-upon procedures, more
specifically as described below with respect o the increase in the authorized capital
stock of MEGAWIDE CONSTRUCTION CORPORATION from Five Billion, One
Hundred Sixteen Million Pesos (R5,116,000,000.00 onsisting of:

CLASS NO. OF SHARES | PARVALUE TOTAL
Common Shares 4,930,000,000 P1.00 P4,930,000,000.00

Preferred Shares- 188,000,000 P1.00 186,000,000.00
cumuiative, non- '
voting, non-
participating,
nonconvertibie,
perpetual

TOTAL 5,116,000,0004 - $5,116,000,000.00,

to Five Billion One Hundred Eighty Million Pesos (& 0,000,000.00) consisting of:

CLASS NO. OF SHARES | PARVALUE TOTAL
Common Shares 4,930,000,000 R£1.00 P4,930,000,000.00
Preferred Shares- 250,000,000 P1.00 250,000,000.00
cumulative, non-
voiing, non-
pariicipating,
nonconvertible,
perpetual
TOTAL 5,180,000,000 ©5,180,000,000.00 |

We understand that this informative report will be submitted to the Securities and
Exchange Commission (SEC) in support of your application for increase in authorized
capital stock. This report covers verification of the cash as subscription payment.
v ,

By the affirmative vote of at least 2 majority of its Board of Directors-and by the
affirmative vote of stockholders owning at least two-thirds (2/3 of the entire

" \

A
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outstanding capital stock of the Corpgration, approved the increase in the authorized
capital stock of MEGAWIDE CONSTRUCTION CORPORATION from Five Billion
One Hundred Sixteen Million Pesos (R5,1 16,000,000.00) consisting of: v

CLASS NO. OF SHARES | PARVALUE TOTAL
Common Shares 4,930,000,000 £1.00 P4,930,000,000.00

Preferred Shares- 186,000,000 £1.00 186,000,000.00
cumulative, non-
voiing, non-
participating,
nonconvertibie,
perpetual

to Five Billion One Hundred Eighty Million Pesos (R5,180,000,000.00) consisting of:

CLASS NO. OF SHARES PAR VALUE , TOTAL
Common Shares 4,930,000,000 R1.00 P4,930,000,000.00

Preferred Shares- 250,000,000 R1.00 250,000,000.00
cumulative, non-
voting, non-
participating,
nonconvertible,
perpetual /.

The above increase in the authorized capital stock was approved by the affirmative
vote of at least a majd’rity\pf the Board of Directors in their duly constituted meeting
held on October 25, 2024 and by the affirmative veote of the stockholders owning or
representing at least 213 of the outstanding cagkﬁ stock of the Company in their duly
constituted meeting held on December 10, 2024 via remote communication pursuant
to SEC Memorandum Circular No. 6, Series of 2020. ~ R

Of the g/e,t/iﬁcrease in the authorized capital stock of Sixty Four Million Pesos
(P64,006;000.00), consisting of Sixty Four Million (64,000,@0.0D)‘”cumulaﬁve, non-

TOTAL 5.116,000,0001 B5.116,000,000.001"

TOTAL 5,180,000,000 |~ B5,150,000,000.004

voting, non-participating, nonconvertible, perpetual preferred shares at a par value of
One Peso (P1.00) per share, the amount of Sixteen Million Pesos (R16,000,000.00)*"
divided into Sixteen Million {16,000,000)"shares with a par value One Peso (R1.00) )

has been actually subscribed and partially paid in cash of Four Million Pesos
(P4,000,000.00) by the lrcﬂa,subssri@r, details shown below:

SUBSCRIBER | NATIONALITY NO. OF AMOUNT AMOUNT PAID-

pd SHARES - SUBSCRIBED yp
Citicore / Filipino 16,000,000 £ 16,000,000.00 P 4,000,000.00
Holdings, A o
Investment Inc. o ’




As a result of the agreed-upon procedures conducted, we have noted the following:
1. We obtained a schedule of the cash received by the company and test traced &
with the Cash Receipts Book (CRB), verified against the acknowledgement
receipts, deposit slip, and other related docu;n’énis, As a result thereof, we
ascertained that the amount of Four Migibn Pesos (94,000,000.00)" was
received in the form of cash on Decembey 12, 2024 and deposited to BDO
Savings Account No. 002820190125 , under the name of Megawide .

Construction Corporation, also on even date, details shown below: ~
SUBSCRIBER PROOF OF PAYMENT DATE B AMOUNT _
Citicore Holdings | Acknowledgement 12-12-24 & P4,000,000.00 /
Investment, Inc. “Receipt )

Aftached are photocopies of Acknowledge eﬁt Receipt and validated BDO
deposit slip showing the receipt and }kg deposit of Four Milion Pesos
(P4,000,000.00), respectively. y

o
2. The receipt of Four Million Pesos (P4,000,000.00) was recorded in the Cash
Receipts Book (CRB) as Deposit for Future Stock Subscription.

3. We also noted that th/eeﬁ’tn‘es in the CRB were duly posted in the General
Ledger (GL).

4. We also verified the entries in the Ca {'Disbursements Book (CDB) and
ascertained that the aforesaid subsgfiption payments were not oniginally
disbursed to the subscriber in the’ form of loans and/or advances and
subsequently paid back to the corporation as subscription payment nor this
was subsequently disbursed or returned in the form of loans apd/or advances.
Therefore, the amount of Four Million Pesos {P4,000,000.00), represents fresh
and additional capital of the company. e

5. We also conducted a cash count of the funds of the company as of date of/ ,
examination and worked back to the month immediately preceding the date of
the meeting when the stockholders approved the additional issuance. |

6. Further, we have checked the mathematical accuracy of the summary and
bank reconciliation statements, traced the receipts and disbursements and
other transaction in the summary and bank recongciliation statements to the
entries in the general ledger, and compare the balances shown in the

summary and bank reconciliation statements with the balances,éer books and
bank statements.

This report is solely for the use of management and the SEC and shouid not be used
for any other purpose without our consent.



We shall be glad to discuss with you matters presented in th%ﬁéport and to answer
any question you may have on the foregoing.

Thank you for giving us this opportunity to be of service o you.

NGANIBAN & CO. CPAs

By: * ' ,

OSEMARIE R. SALVIO-LEONIDA




SAEVID

December 16, 2024

EGNIDA PANGANIBAN & CO. CPAS.

TO THE SECURITIES AND EXCHANGE COMMISSION

in connection with the application for increase in the authorized capitai stock of
MEGAWIDE CONSTRUCTION CORPORATION from Five Billion One Hundred
Sixteen Million Pesos (P5,116,000,000.00) consisting of:

CLASS NO. OF SHARES | PARVALUE TOTAL
Common Shares 4.,930,000,000 B1.00 P4 930,000,000.00
Preferred Shares- 186,000,000 £1.00 186,000,000.00
cumulative, non-
voting, non-
participating,
nonconvertible,
perpetual )
TOTAL 5,116,000,000 |v R5,116,000,000.00 ¥

tg Five Billion One Hundred Eighty Million Pesos (R5,180,000,000.00) consisting of:

CLASS NO. OF SHARES | PARVALUE TOTAL
Common Shares 4,930,000,000 £1.00 R4 ,930,000,000.00
Preferred Shares- 250,000,000 £1.00 250,000,000.00
curnulative, non-
voting, non-
participating,
nonconvertible,
perpeiual )
TOTAL 5,180,000,000 P5,186,000,000.00 |

The undersigned, declares that:

1. That, as external auditors engaged by the said companyf we conducted ihe
verification procedures required under Section 2 of the Guidelines on On-site
Verification of Financial Records Relative to Certain Application Filed with the
Commission, and that, we observed all the requirements of existing auditing
standards and practices applicable to the engagement; and




2 That since the foregoing engagement does not invoive an audit or review of
the company’s financial statements but only the conduct of -a ‘set of agreed -
upon procedures and issuance of a report of the factualindings thereon, we
gave no_assurance statement in December 16, 2024 report attached to this

letter. We undarstand, however, that the *no-assurance” statement in our said
report does not exempt us from responsibility over the conduct of the said
procedures and the factual findings stated therein.

By: .
OSEMARIE R. SALVIO-LEONIDA
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BUSINESS BANKING

Transaction History

We find ways MEGAWIDE CONSTRUCTION CORPORATION

Requested Date: 12/12/2024 18:01:07

Printed By: LFOCAMPO543V

Corporation: MEGAWIDE CONSTRUCTION CORPORATION

Period Covered: Current Day

Account Alias: MEGAWIDE 002890190125

Account Number: 002890180125

Currency: PHP -
Account Name: MEGAWIDE CONSTRUCTION. CORPORATION

4,000,000.00
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REPUBLIC OF THE PHILIPPINES )
QUEZON CITY ) S.8.

SECRETARY’'S CERTIFICATE

f, MEL!SSé ESTER E. CHAVEZ—D?‘:‘E, of legal age,‘FFi!ipino, with office address at Unit 8, 25th Floor,
Exq.uadra Tower Exchange Road corner Jade Drive, Ortigas Center, Pasig City 1805, Meiro Manila, after
having been sworn {o in accordance with iaw, hereby depose and state that:

1. | am the duly elected and qualified Corporate Secretary of MEGAWIDE CONSTRUCTION
CORPORATION (the “Company”), a corporation duly organized and existing under and by virtue
cf Phifippines laws, with principal office address at No. 20 N. Domingo Sireet, Barangay Valenciz,
Quezon City; 7

2. Based on the attached list of stockholdefs from the Company's stock transfer agents, as of the
meeting of the stockholders of the Company held on December 10, 2024, the Company has the
following issued and outstanding shares: T

v _ BN Issued and Cutstanding Shares
Common Shares o~ v 2,399,426,127 Issued Common Shares v~
Attached herein as Annex “A” o

L ) 2,013,409,717 QOutstanding Common Shares .
- Note: See item 3.
Preferred Shares Vs 101,405,880 Outstanding Preferred Shares! .-
Attached herein as Annex “B”

3. Further, as of Decembém\o, é4, the Company has treasury shares in the totai number of Three
Hundred Eighty-Six Million™Sixteen Thousand Four Hundred Ten (388,016,410) common shares.
Given the same, the breakdown of the Company's common shares is as follows: ’

Issued Common Shares 2,399,426,127.
Less: Number of Treasury Shares .7 386,016410 . >
Total Outstanding Common Shares 2,013,409,717

4, For purposes of computing the percentage of Filipino and Foreign ownership for the common
shares of the Company, the irea; sury-shares shall be removed from the PCD Nominee Corporation
(Filipino) account provided in»Aﬁm/x“A”. As such, the following is the percentage of Filipino and
Foreign ownership for the common and preferred shares of the Company:

For Common Shares . Shares Subscribed Percentage
Filipino ' 1,994, 139,488 ) ~ 99.04
Foreign 19,270,218 L 0.96
Total | 2,013,409,717 -~ _ -100,00%

For Preferred Shares Shares Subscribed | Percentage
Filipinio 99,854,980 98.47
Foreign , ©4,550,890. > - 1.53

S Total 101,405,880 100.00%

<

i o N R S N
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' The Company’s Forly Million (40,000,000) Series 1 Preferred Shares (MWP) and Twenty-Six Million Two Hundrad and Twenty
Thousand Ons Hundred Thirty (26,220,130) Serles 2A Preferred Shares (MWP2A) were: fedesmed 03 December 2021 and 29 May
2023 respectively and has been transferred to its Treasury Shares, Additionally, the Company's Twenty-Nine Million (28,000,600)
Series 3 preferred shares are not listed with the Philippine Stock Exchangé;iric.™ ™~ 777770 7 e e




5. The pre-emptive right of stockholders to subscribe to additional shares of the Company has been
denied in the Company’s Articles of Incorporation. v

IN WITNESS WHEREOF, | have executed this Secretary’s Certificate this DEE 1Q 024
QUEZON CITY .

MELISEA ESTER E. CHAVEZ-DEE ./
orporate Secretary .~

DEC 102024 P

SUBSCRIBED AND SWORN TO béfore me this in@QUEZBON CITY, affiant exh

Doc. No. f_fg% :
Page No.

Book No.__ il :

Series of 2024.

.:S" ”G”J—“OL‘A

SIDIUILYY
v

No. 20 N. Dosa2ago Siaaet, | ay V 415\1_‘_/ Quzzon Oty
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Stock Transfer Service Inc. Page No. 1
MEGAWIDE CONSTRUCTION CORPORATION {
Stockholder MasterList
As of 12/10/2024
Count Name Holdings
1 PCD NOMINEE CORPORATION (FILIPINO) 1,619,680,019
2 CITICORE HOLDINGS INVESTMENT, INC. 712,925,501
3 SUYEN CORPORATION 22,900,000
~~ 4  AETERNUM HOLDINGS, INC. 21,389,904
5  PCD NOMINEE CORPORATION (NON-FILIPINO) 19,033,819
‘6  ELLIE CHAN 1,666,901
77  CAROUSEL HOLDINGS, INC. 500,000
.8 CAROUSEL HOLDINGS, INC. 500,000
, 9  MARMON HOLDINGS, INC. 300,000
.10 JOMN I BAUTISTA, JR. 159,799
‘.11  AYUSH SINGHVI 147,400
12  REGINA CAPITAL DEV. CORP, 000351 34,754
13 JUARNA CHANDNANI 23,000
14 PACIFICO SILLA &/0OR MARIE PAZ SILLA &/OR NATHANIEL SILLA 20,000
1S  JOSE EMMANUEL B SALCEDO 16,177
.16 JURN MIGUEL B SALCEDO 16,177
"17  NSJS REALTY & DEVELOPMENT CORPORATION 16,000
18  GRACE Q BAY 15,243
198"  PERFECTO NOLASCO 15,000
i 20 CAMILLE PATRICIA DOMINIQUE T ANG 14,547
21 PACIFICO SILLA &/0OR MARIE PAZ SILLA SAGUM &/OR NATHANIEL SILLA 9,456
22  PACIFICO C. SILLA &/OR CATRERINE M. SILLA &/OR ALEXANDER M. SILLA 9,456
23  MYRA P VILLANUEVA 8,900
24  JOYCE M BRIONES 7,868
25 MEGAWIDE CONSTRUCTION CORPORATION 5,928
FREDERICK E. FERRARIS &/OR ESTER E. FERRARIS 5,674
JENNIFER T. RAMOS 2,000
JENNIFER T. RAMOS 1,000
DEMETRIO D MATEO 500
JULIUS VICTOR EMMANUEL D[ SANVICTORES 379
GUILLERMO F. GILI, JR. 246
FLORENTINO A TUASON, JR. 246
HECTOR A .SANVICTORES 190
OWEN NATHANIEL S. AU ITF : LI MARCUS AU 38
JOSELITO T BAUTISTA 1

HILARIO GELBOLINGO DAVIDE, JR. 1
MICHAEL C COSIQUIEN 1
EDGAR B SARVEDRA 1
LILIA B. DE LIMA 1

Total Stockholders : 2,399,426,127




Annex B

MEGAWIDE CONSTRUCTION CORPORATION PREF 4
LIST OF STOCKHOLDERS/(!"’"
As of 12/10/2024

NAME SHARES ISSUED &

OUTSTANDING
PCD NOMINEE CORPORATION - FILIPINO 39,309,090
PCD NOMNINEE CORPORATION - OTHERS 690,210
CORPORATION B 39,999,300
CABREZA, JUAN CARLOS V. 100
CABREZA, MARIETTA V. 100
VILLANUEVA, MILAGROS P. 500
INDIVIDUAL : 700
GRAND TOTAL : 40,000,000 - -
Total Stockholders : 5

TOTAL SHARES SUMMARY

TOTAL SHARES ISSUED AND OUTSTANDING

FILIPINO 39,309,790
FOREIGN 690,210
TOTAL 40,000,000

Certified True and Correct:

Professional Stock Transfer, Inc.



REPUBLIC OF THE PHILIPPINES
SECURITIES AND EXCHANGE COMMISSION
7907 Makati Avenue, Salcedo Viltage,
Bel-Air, Makati City, 1209

CORPORATE STATUS

Date: ) 20 December 2024
SEC Registration No. : CS200411461
Company Name: MEGAWIDE CONSTRUCTION CORPORATION
Entity Type: Stock Corporation; With secondary license
Printed by: Marietta M. Velasquez
Department Status Remarks Date
HEAD OFFICE
CRMD Cleared Dec 19 2024
CMD Cleared Dec 19 2024
CPRD Cleared Dec 1920
CFRD Cleared Dec 19 20
FAAD Cleared Dec 19 2G. -
_ LA Cleared Dec 1927+
T TAD Cleared Dec 19 .
. Cleared Dec 15 -..
s Cleared Dec 19 2¢..-
Cleared Dec 19 2024
3 Cleared Dec 192024 -
~ SOs Cleared Dec 19 2024
E£0s
EOs Cleared Dec 19 2024




Securities ene
Exchange
Commission

MARKETS AND SECURITIES REGULATION DEPARTMENT

MEMORANDUM
TO : Company Registration and Monitoring Department
FROM : Markets and Securities Regulation Department
SUBJECT : MEGAWIDE CONSTRUCTION CORPORATION
DATE : 18 December 2024

This refers to the email of MEGAWIDE CONSTRUCTION CORPORATION (the “Company”)
requesting for comments and/or recommendations relative to the proposed amendment in its
Articles of Incorporation follows:

AMENDMENT TO ARTICLES OF INCORPORATION

Article From To
Seventh SEVENTH: That the authorized capital stock of | SEVENTH: That the authorized capital
the corporation is stock of the corporation is
FIVE BILLION ONE HUNDRED SIXTEEN FIVE BILLION ONE HUNDRED EIGHTY
MILLION PESOS (Php5,116,000,000.00) in MILLION PESOS (Php5,180,000,000.00)
lawful money of the Philippines, divided into in lawful money of the Philippines, divided
the following classes: into the following classes:

1. FOUR BILLION NINE HUNDRED THIRTY 1. FOUR BILLION NINE-HUNDRED

MILLION (4,930,000,000) voting common THIRTY MILLION (4;9300,b00,000) voting
shares with the par value of ONE PESO common shares with. the par value of ONE
(P1.00) per share; and PESO (P1.00) per share; and

2. ONE HUNDRED EIGHTY SIX MILLION 2. TWO HUNDRED FIFTY MiLL}lON’
{186,000,000) cumulative, non-voting, non- (250,000.000) cumulative, non-voting,
participating, non-convertible, perpetual non-participating, non-convertible,
preferred shares with the par value of ONE perpetual preferred shares with the par
PESO (P1.00) per share. value of ONE PESO (P1.00) per share.

Upon review of the Company’s request and records, it appears that the proposed amendments
are consistent with the disclosures made by the Company. Hence, based on this, ourDepartment
does not interpose any objection to the application for the amendment of its By-laws. " - &

ot st o et o e
T

However, within five (5) days from the approval of the application, the Company shall:

1. FILE a duly accomplished Current Report (SEC Form 17-C}, disclosing the
Commission’s approval of said amendment; and

2. FILE a duly accomplished General Information Sheet (GIS) that reflects the new
information, together with a cover letter signed by the Corporate Secretary (if applicable).

Our Department, nonetheless, defers to the discretion of your Department considering that it has
primary jurisdiction over registration of corporation and partnerships in general, as well as






COVER SHEET

For Applications at
COMPANY REGISTRATION AND MONITORING DEPARTMENT

Nature of Application SEC Regisfration Number
Amendment of Articles of Clsi2i01014111114]|611
Incorporation e
L L . lformerCompany Name

MIE|G|AW|T1|D|E|l |[cloiN|s|T|R|U|C|T|T|O|N CORPOhATION

AMENDED TO:
New Company Name

. . . ‘ Pdnc‘Inal“piﬂg'ev (Na‘.lSh'ee'ﬂB'arai\g'a y/ICity/Towin)Provinco) ,
Njo|l | |2]0} |N|.| |D|OM|I|N|G|O| |S|T|R|E|E|T|,

B|A|R|A|N|G|A|Y| |V|a|L|E|N|C|1|A| |Q|U|E|Z|O|N| |c|I|T|Y

COMPAHYINFDRMA'HDN »
Company's Emall Address ... Company’s Talephons Numbed Tobilz Number

| [_@»8ess1iil | [ ]

CONTACT PERSOM INFORMATION
The dosignated parsod BUSTbo s D:mdaﬂmsmemmmmss!ﬂmm;emof the Comporation

Contact Pergon Emn]l Address. ! Teltphons Number's fpobile Number
MELISSA ESTER | |corporatesecretary@mega DO
E. CHAVEZ-DEE _ w_ide.c,om.ph

Contact Pergon's Address

[Umt 8, 25th Floor, Exquadra Tower Exchange Road corner Jade Dnve, Ortlgas Center, Pasig
City 1605, Metro Mamla .

To be accomplished by GRMD Personnel
Date Signature

Assigned Processer

Document 1.0,

Receivad by Corporate Filing and Records Divigion (CFRD)

Forwamied to:
Corpoiaie and Parinership Registralion Division (CPRO)
Green Lane Unif (GL}
Financial Analysis and Audit Division {FAAD)
Licenstag Unit {LU)
Compliance Monitoring Division (CMD}




